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MORTGAGE S
(With Future Advance Clause)
é 1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is FEBRUARY 14, 1996  and the
& partics, their addresses and tax identification numbers, if required, are as follows:
{ MORTGAGOR: CHARLES G. FREEMAN, JR. AND LUCILLE FREEMAN, HUSBAND AND WIFE
CJ1f checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures
and acknowledgments,
LENDER: NIPSCO INDUSTRIES F.C.U.
8580 VIRGINIA STREET
MERRILLVILLE, IN 46410
Y]
Q R
“ 5 2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
o to sceure the Sccured Debt (defined below) and Mortgagor's performance under this Security Instrument,
=5 Mortgagor grants, bargains, conveys, mortgages and warrants to Lender the following described property:
©
%3 £ Lot 21 in Block 3 in Country Club 2nd Addition, Section "A", in the Town of
=t Merrillville, as per plat thereof, recorded in Plat Book 29 page 64, in the
ég Office of the Recorder of Lake County, Indiana.
3
o
(s ot
O
o
-

The property is located in ...t e o Bl s,
O
5931 CLEVELAND STREET s o MERRILLVILLE ... Indiana ..o oo
................................ Ry e —— ————— SRR Lo

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property”).

3. MAXIMUM OBLIGATION LlMgl‘. The total principal amount secured by this Security Instrument at any one
time shall not exceed § ......... 18,000.00 ... . This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page 10l 4)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt exccuted by Mortgagor in favor of Lender
exccuted after this Sceurity Instrument whether or not this Sccurity Instrument is specifically referenced, If
more than one person signs this Sccurity Instrument, each Mortgagor agrees that this Sccurity Instrument
will secure all future advances and future obligations (hat are given 1o or incurred by any onc or more
Mortgagor, or any onc or more Mortgagor and others. All future advances and other fulure obligations arc
sccured by this Security Instrument even though all or part may not yet be advanced. All future advances and
other future obligations are sccured as if made on the date of this Security Instrument, Nothing in this
Security Instrument shall constitute a commitment to make additional or future Joans or advances in any
amount. Any such commitment must he agreed to in a separate writing, '

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibjted by law,

including, but not limited to, liabilitics for overdrafts relating to any deposit account agreement between
Mortgagor and Lender, .

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise

_protecting the Propcny and its valuc and any other sums advanced and expenses incurred by Lender under

the terms of this Sccurity. Instrument,

~This Security Instrument will not secure-any ather debt if Lender fails io give any Fequired fotice of the nght ofrcscigsmg,

5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Sccurity Instrument. '

6. WARRAN'I"Y OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully scized of the estate conveyed
by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant the Property,
ortgagor also warrants that the Property is unencumbered, except for encumbrances of record, - -

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior sccurity interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and 1o perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or
agreement secured by the lien document without Lender's prior written consent.

8. CLAIMS AGAINST TITLE, Mortgagor will pay all taxes, assessments, liens, cncumbrances, lease payments,
ground rents, utilitics, and other charges relating to the Property when due, Lender may require Mortgagor to
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor’s payment,
Mortgagor will defend title to the Property against any claims that would impair the lien of this Sccurity Instrument,
Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have

against parties who supply labor or materials to maintain or improve the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Sccured Debt
to be immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance,
transfer or sale of the Property. This right is subject to the restrictions imposed by federal law (12 CF.R. 591), as

applicable. This covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full
~and this Security Instrument is released.

ST N A NI BRI ok S O AR T TR I S PR 2 B IR T R S T
10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will kécp, the Property in socd

condition and make all repairs that are reasonably nccessary. Mortgagor shall not commit or allow any waste,

impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. -

Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior:
written consent, Mortgagor will not permit any change in any license, restrictive covenant or casement without

Lender’s prior written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against' -

Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspeclinf the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender’s inspection,

11, AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Sceurity Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right
to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument, If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender’s security interest in the Property, including completion of the construction.

12, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevacably grants, bargains, conveys, mortgages and
warrants (o Lender as additional security all the right, title and interest in and to any and all cxisting or future
leases, subleases, and any other written or verbal agreements for the use and occupancy of any portion of the
Property, including any extensions, renewals, modifications or substitutions of such agreements (all referred to as
“Leases™) and rents, issues and profits (all referred 1o as “Rents™). Mortgagor will promptly provide Lender with
true and correet copies of all existing and future Leases, Mortgagor may collect, receive, enjoy and use the Rents so
long as Mortgagor is not in default under the terms of this Sccurity Instrument, ~
Mortgagor acknowledges that this assignment is immediately effective between the parties to this Sccurity
Instrument and effective as to third parties on the recording of this Sccurity Instrument. Mortgagor agrees that
Lender is entitled to notify Mortgagor or Mortgagor’s tenants to make payments of Rents due or to become due
directly to Lender after such recording, however Lender agrees not to notify Mortgagor's tenants until Mortgagor
defaults and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all
Rents due or to become due directly to Lender, Immediately after Lender gives notice of default, Mortgagor agrees
that cither Lender or Mortgagor may notify the tenants and demand that all future Rents be paid direetly to Lender,
On recciving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds,
Any amounts collected will be applicd as provided in this Sccurity Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlérd/tenant law. Mortgagor also agrees (o maintain and require any
tenant to comply with the terms of the Leases and applicable law.
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20, ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow,

21 FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financial statement or information Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver,
and file any additional documents or certifications that Lender may consider necessary to perfect, continue, and
preserve Mortgagor's obligations under this Security Instrument and Lender’s lien status on the Property, In

addition, Lender may file a financing statement signed by the Lender instead of Mortgagor with the appropriate
public officials,

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutics
under this Sccurity Instrument are joint and individual, If Mortgagor signs this Sccurity Instrument but does not sign
an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to sccure payment of
the Sccured Debt and Mortgagor does not agree to be personally liable on the Secured Debt, If this Sccurity
Instrument sccures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may
prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the obligation,
These rights may include, but are not limited to, any anti-deficiency or onc-action laws. Mortgagor agrees that
Lender and any party to this Security Instrument may extend, modify or make any change in the terms of this
Sceurity Instrument or any evidence of debt without Mortgagor's consent. Such'a change will not release Morigagor
from the terms of this Sccurity Instrument. The duties and benefits of this Security Instrument shall bind and benefit
the successors and assigns of Mortgagor and Lender,

23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurity Instrument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction
where the Property is located. This Sccurity Instrument is complete and fully integrated, This Sccurity Instrument
may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be ¢ffective, unless that law
expressly or implicdly permits the variations by written agreement, If any section of this Security Instrument cannot
be enforced according to its terms, that section will be severed and will not affect the enforceability of the remainder
of this Security Instrument. Whenever used, the singular shall include the plural and the plural the singular, The
captions and headings of the sections of this Security Instrument are for convenicnce only and are not to be used to
interpret or define the terms of this Sceurity Instrument. Time is of the essence in this Sccurity Instrument.

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class -
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to onc mortgagor will be deemed to be notice to all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and remedies
Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the marshalling of
licns and assets. Mortgagor waives all rights of valuation and appraiscment.

26. OTHER TERMS. If checked. the tollowing are applicable to this Sccurity Instrument:

) Line of Credit. 'The Secured Debt includes a revolving line of credit provision. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

improvement on the Property, -

-~ I Fixfure Filing. Mortgagor grants to Lender a security interest in all. goods that Morigagor owns now of inthe -

- future and that are or will become fixtures related to the Property. This Security Instrument suffices as a

financing statement and any carbon, photographic or other reproduction may be filed of record for purposcs o

of Article 9 of the Uniform Commercial Code.

" [0 Riders. The covenants and agreements of cach of the riders checked below are incorporated into and
.~ supplement and amend the terms of this Sccurity Instrument. [Check all applicable boxes) - e
[J Condominium Rider [J Planned Unit Development Rider  [J Other '
O3 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and

in gny attachments. Morjagor also ackpgwledges receipt of a copy of this Security Instrument on the date stated on page 1.
' ’
SN .0, o o 2/14/96 d&&é@% 2/14/96

Bimae)  Charied 6. Freeman, Jr. (Date)  (Signawre) - LucTITe Fréeman Date)
ACKNOWLEDGMENT:
STATE OF ... lyrll“d;mgo — , COUNTY OF..... Lake —_
, ..Jolynn B. Coleman '~~~ ' " ' = o . . .a Notary Public, this ,o2ch =~
o ot ey, 189G ChaFTes 6, Yisanan, J¥. Bnd LUe41Ta
. > Freeman .

e acknowledged the execution of the annexed mortgage.
- My commission expires:  3/28/99
- Y ~

o .

.- (Notary Public) . DAY 43 W
o (Soal) B. Coleman
(Nl’lary" C(‘un‘y) nun-nuol"-ﬁka?-uuunu ----------- seereaes .
This instrument was prepared by .....Jo1ynn B, Coleman
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