ROGER DALE DYER ;, , Bethlehem Enip, Fed., Credit Union
MARY NANCY DYER , o

D

YER 244 Ridge Road
~HUSBAND AND WIFE Chesterton, IN 46304
| ~ MORTGAGOR MORTGAGEE
“I" includes each martgagor above. "You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |,

ROGER DALE DYER AN DYER, HUSE ,
, morigage, grant and convey to you on ___2=12-96 , the

real estate described below and all rights, easements, ﬁppunenancea. rents, leases and existing and future improvements and fixtures that may now o
at anytime in the future be part of the property (all called the "property”). " P yho

[7£8572—

PROPERTY ADDRESS: 3538 Michigan Street .
)  (Street)
7 Hobart, — , Indiana 46342
LEGAL DESCRIPTION: (City) (¢ip Code)

lots 5 and 6 in Block 4 in Matthai's Addition to Liverpool heights, in the Town

Ul y
O of New Chicago, as per plat thereof, recorded in Plat Book 3 page 59, in the
iy Office of the Recorder of Lake County, Indiana.
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located in X . Lake County, Indiana.
TTLE: | covanant and warrant title to the properly, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and i
n/a A | o .
SECURED DEBT: This mcrtgsége sacures repayment of the secured debt and the performance of the covenants and agreemdnts copigined jy et
i mo%and in any other document incorporated herein. Sacured debt, as used in this mortgage, includes any amoun g'xay akapy timé”
2. youunder this morigage, the instrument or agreement described below, any renewal, refinancing, extension or modificat f.suchnpstrunidhiar
Gl agreement, and, f appiicable, the future advances described below. ‘ \ RN :Ei an
The secured debt is evidenced by {describe the instrument or agreement secured by this mortgage and the date thereof) %" { Yom _Ug;} o
e e = - - : T L Y
a_promissory note L w59
i h
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The above obligation is due and payable on 2-13-2006 S it Ppaid ﬁrﬁer,
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount o _TWENTY SEVEN
THOUSAND FQUR HUNDRED NINTEEN & 53/100 —---- Dollars ($ _27,419.53 ), plus interest
and all other amounts, plus interest, advanced under the terms of this mortgage to protect the security of this mortgage or to partorm any of the
covenants and agresments contained in this morigage.
[ Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and
will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
{JJ variable Rate: The Interest rate on the obligation secured by this morigage may vary according to the terms of that obfigation,
Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a parnt
hereof, ‘ ‘
RIDERS: [ Commercial [ . O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments

evidencing the secured debt and in any riders described above and signed by me. | acknowqedge receipt of a copy of this mortgage.

Roger Dale Dyer | - Mary Nancy Dyer = *

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:

On this 12th ____dayof FEbruary, 1996 , before me,
Laha'M, Phillips , personally appeared

ife

’ d acknowledged the
My commission expirgs: /3;)'5“ Ao
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Do N > Notary Publ
A - ,,;ﬂ‘,",, 7.9_, C, - ? {Notary Public)
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atjon of the foregoing instrument.
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o covens. =

1, Payments. | agree to maka all payments on 1he secured debt when due. Unless we a fée "mﬁerwise’,‘ 2 fﬁeh : ot A
D@ngf% will ba applied firsi 1o any amounts | owe you on the secured debt exclusive of in?, rest-of p:incipgl, };&?nd, Qf‘;,’,’&iéﬁﬁg é,g,‘?;g‘g,;%’c’f" ;mﬁ i
ggifg%pre[p@ymgm of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured c&am s

2. Claims against Title, | will pay all taxes, assessments, liens, encumbrances, leass payments, ground rents, and other charges relating 1o the
- property when due. You may require me fo provide to you copies of all notices that such amounts arQQQQe andgxhg :§§§p§s rg;igga ng'n’\s pg;gm;ong}a
will defend fitle 10 the property against any claims that would impair the lien of this morigage. You may require me to assign any rights, claims or
defenses which | may have agains! parties who supply labor or materials to improve or maintain the property,. -~ =7 T FUR TR T

3. Insurance. | will keep the property insured under terms asceptable 10 you at my expense and for your benafit, This insurance willInclude a standard
?&?ﬁggaﬁkaigsea 3} g%tg’ e‘ta':;g"to 2% hv;;fnﬁ!:g gas?éegt,gfsi gﬁs payee' ?ri ag the ig?jured g?t any w&h igsurance pahc?f Anyingugfear?cé 'Sfo‘é%ﬁ#é?"ﬁg -
‘ lied, within.yo , 10 rastoration or repair of the dam 10| f 10 : '
- agree to maint %,n such insurance for as long as you fequire.'p Gk ” o /pe_y{gf ;; ‘ eigggureq gggg ‘ltﬁ ?°° ! uirgfmgrt:gagg in
?ﬁe}’;?gppe%;} wm keep the property in qud@@nﬂiﬁm and make all repairs reasonably necessary. | will give you prompt notice of any 108 ¢
5, Exb&n&é&t | agree o pay all your eipéﬁfs,éﬁ.f including reasonable attorneys' foes, i | breach an 'ca\}éném;in‘ihi‘sk mors a oorin
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this m,ongage’f T T g menenn on
6. Default and Acceleration, I | fail to make any payment when due or breach any covenants under this merigage, any prior mong%‘g'é 0

ecured by this mongage, you may, a! your option, aceslerate the maturity of the secured debt and demand immediat
.remedy available 1o you. You may foreclose this morigage in the mianner;p):ovided by faw. - d a ? Pgmfen? 2

‘7. Asslgnment of Rents and Profits. 1-assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect a
~retain:tha ronts ‘as long as L.am not In default.if 1delault, you may, as provided by law, have the'court a’gg oint a’recelver and megrec':elvyer may tarl:g
possession and mana?e the property and collect the rents, income and profits. Any rents you collect shall be applisd first 1o the costs of managing the
propery, including all taxes, assessments, insurance premiums, repairs, count costs and attorneys’ lees, commissions 1o rental agents, and any other
- necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,- ~ " 0

8, Prior Securlty Interests. | will make payments when due and perform:all other covenants under any morigage, deed of trust, or other security
p?memem that hias priority over this mongage. | will not make or permit any modification or extansion of any morigage, deed of trust or other security -
interest that has prorty over this monga?e or any nole or agreement secured thereby without your written consent. 1 will promptly deliver to-you any. -
notices | receive. whosa rights in the property have priority ver your rights. BNl R ey A

. ned Unit Develoj niqnit. | agree to mp‘y with the provisions of ahg lease if this :mdn%age is on a leasehold. If-
2 condominium or & planneg unit development, 1 will parform all of my duties under the cavenants, by-laws, or regulations of

.perdorm any of my duties under this morig g ,.or any other mortgage, deed of trust,
ou may perform the duties of caUse them 10 be performed. You may sigh my name or
n.the property I8 discontinued or not carried on In a reasonable‘manner, you may do
ty. This may include completing the construction, ;

sing any of your other rights under the law or this morigage,

; arest will be secured by this morigage. Such amounts will be due on dem
full at the interes! rate in effect from time to time on the secured debt. .~

ot the property to inspect if you give me n@tice: bétorahand, The notice must state the reasonable cause for your Ins

Condemnation, I‘aszigtz 10 you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any
Such proceeds will be appliad as provided in Covenant 1. This assignment Is subject 10 the terms of any prior security agreement,

By exercising any remedy avanabts‘ 10 you, you do not give up hg)\)f rights to la r use any other rémedy‘ By noi‘exergy;ising aﬁyfrehéay;:l’f I

ccessors and Assigns Bound. All dut ider this'montgage ‘a
nly fo mortgage my interes! In the'property to'sécurs payment of t
-l -alsg agréee thatyol a’nd‘e‘an;

re joint and séveral. If. | sigh
he secured debt-and abk doing 50
debtwithout nt, Such a ¢

‘party, to thisimortgage may extend:modify-
ange will not re rom the terms of this

notice to-me shall be given by delivering it or by maihli‘ng it by first class mail.ad : o at tt
‘ 1 will give any notice td you by certifiad mail 1o your address on pags:1:of this mortgage, or to.any
ny notice shall be deemed to have been given 1o either of us when given in the manner stated above.

~ «of the Property or a Beneficial Interest in'the Mortgagor. |f all or any par of the property or-any interest in d or transferred
without your ‘prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
“mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above
“situations if it is prohibited by federal law as of the date of this morigage. f s E R e Sl
17, Release, When 1 have paid the secired debt In full and. all underlying agreements have been lerminated, you will,; at my requast, reléass this
- morigage without charge to me; Except when prohibited by law, | agree 10 pay all costs to record the release.. - ' ‘

‘18, Severabllity. Anr provision or clause of this mortgage of any agreement evidencing the secured debt which conflicts with-applicable law.will not be
- gifective unless that law expressly orimpliedly permits varlations by agreement. If any provision or clause of this m,on?age or any agreement evidencing
", the secured debt cannot be enforced according 10 lts terms, this fact will not affect the enforceability of the balance of the'morigage and the agreement

gvidancing the secured debt. . = R ) ‘ P L S ,
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