mm B, CUL r.mc; EE T Tech Federal Credit Unign
i JUDITH.E, CULLINS . I 10951 Broadway ‘
———HUSBAND. AND WIFE ywanRmmm.%wr

o MORTGAGOR - i - " MORTGAGEE
" ,;'ncludes each m:mgager above, - L i *You means tbe mongagee ity successnrs and ass;gns

= }REAL ESTATE MQR‘IGAGE’ For value received. |, W INS -AND JUDITH E, CL

AND WIFE i ‘mortgaga grant and"gnvay to ycu on .

' teal estate described below and al ngms, eaaemems, appunenancﬂs. rents, leases and existing and tuture lmprovemeﬂ
at anytima in the luture be part gf the pmperty (an called the propany") :

! ‘"ipnopﬁmv Annness _._..,,4_,_._,“5402,&\1135

~ LEGAL DESCRIPTIQN

i Lm: B? ;in Dalecarlia Fairways Subdivision, irst
thewcaf, Rec:erded in Plat Book 35 page 78, in the Offica of the Recorder «
= Qf Laka Oounty, Indn.ana.‘ _

Th abnve obhgahcn is due and. ;)aynt:e on ... : 2-28-2001
The teta unpaid balance secured by this mongage al-any one time shau not excesd a m%xmb (%prt%npal amount of
8 --nnv- WENTY mwSAND ””"“‘“-'""”n* ;' ., X Do"ars ($ ) plus in(erest

- and all gthet amounts, plus Interest; advanced under the terms of this mongage to protect the secunty of thss mortgage or 10 perform any of the
x:cvenants and agmamems ccmamad in tms morlgage, : 4 :

; ;’E} Future Advances The abnve dabt is sanured even thcugh an or pan of at may not yet be advanced Future advances are contemplated and »
: wui be made in accordance with the 1erms of the nete or inan agreement ewdencmg the secured debt.- :
[:} Variable Rate: 7| he interest rate onthe abilgatmn secured by this. mortgage may vary accordmg 1o the terms of that obhgatnon,

f:} A copy nf the loan agreement containing the terms under which tha interest rate may vary is attached to thls mortgage and made a pa
hereol. v , G '

DCommercaai {:} el : 5 L e [’_‘j

SIGNATURES. By signmg below, la ,ee’tb e terms and covenants contained on pa e 1 and 2 of t:‘ :
evidenci gi pecure debt and in rid described above and signed by me, lacknow '

Charles B, Qullins -

ACKNOWLEDGMENT: STATE OF INDIANA, ___ "~ ’
“Onthis —__14th ‘dayof _______February, 1996
David R, Thiele - . personally appeared
(‘.harles B. Cullms and Judlth E, éullms, husband and wn:e

: ) 3 “and acknowledged the execunon ot the foregomg mstrumen
My commigsion expires: Y. [ g) & /0 /é / RS e T

Notary Pubhc)
b,spr 2. 7’//

iType ot Print Name) Ex ' SR ’
Resident of ‘ ) ke Couny, |

V. Cantrell

;(Pagav ol2) lNDIANA |




COVENANTS
from me or for m

- Paquht;,’ } Bgfﬁﬁ to make all payments on the secured debt when : e HWISE. any payments you receive

benefit will be applied first to any am’éums I owe you on the setumd dedbt:eextémgsﬁz o ierest g:(‘f;\:’l{(ﬂp‘;" Licond 10 iAterest and then 1o principal. |
o ggg?r‘i;;fﬁpayment of the secured debt occurs tor any reason. #t will not reduce or escuse any subsequently scheduled payment unti the secured debt is

{7 P

2. Claims against Title. | will pay alf taxes assessments hene «numbiances. lease payments. ground rents. and other charges relating to the

-property when due. You may requite 1me: 10 provide 1o you copes of all notices that such amounts are due and the receipts evidencing my paymants. |
will defend title 10 the property agains! any claims thal would imparr the lien of His mongage: You may require me to assign any nghts, claims or
defenses which | may have against parties who supply labor of materals to improve of maintan the property

3. Insurance. | will keep the property nsured under terms acceplable to you al my expense and for your benetit. This insurance will inclyde a standard
mortgage clause in your favor You will be named as loss piyee o as the msured on any such insurance policy Any insurance proceeds may be
apphied. within your discretion. 10 edher the restoration or repair of the diamaged property or 10 the secured debt. If you require morigage insurance, |

agree to maintain such insurance for as long as you require

4h. Property. | will keep the property in good condition and make Jli repairs reasonably necessary. | will give you prompt notice of any loss or damage to
the property

5. Expenses. | agrew to pay all your expenses ncluding reasonable attorneys’ tees. f | breach any covenants in this mortgage or in any obligation
secured by this montgage | wili pay hese amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. It | {ail to make any paymant when due or breach any covenants under this mortgage. any prigr morigage of any obligation
sacured by this mongage, you may. at your option, . accelerate the maturity of the secured debt and, 1 n‘% ediate pay mqndg X6 A anma
 remedy avaifable to you. You may foreclose this mortgage in the manner provided by law

-7, Asslgnment of Rents and Profits, | g5sion (o you the tents and Profits of the property. Unless we have agreed otherwise in writing.| may collect and
retain the rents as long as | am not in default i | default. you may. as provided by law. have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rent.. income and protits. Any rents you collect shall be applied first to the costs of managing the
property. including all-taxes, assessments. insurance prermiums. (epars. court costs and attorneys’ fees. commissions to rental agents. and any other
necessary relaled expenses. The temaning amount of tents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | wil make payments when due and perform all other covenants under any martgage. deed of trust, or other securily
agreement that has prioaty over this mortgage. | will not make: or permit any modification or extension of any mortgage. deed of trust or other security
imterest that Ras poorty over this mortqage or any note or agreement serured thereby wathout your written consent. | will promptly deliver to you any
notices | receve from any person whose nghts in the property have prionty over your rights.

8. Leaseholds: Condominiums: Planned Unit Developments. | agree 1o comply with the provisions of any lease if this mortgage is on a leasehold. |f
s mortgane 5 ona und g condomamm of 4 plantied onit development | will perform all of my duties under the covenants, by-laws, or regulations of

the congammm O phanm-g uod development
l !

10. Authority of Mortgagee to Perform for Mortgagor. It 1 tad 1o perform any of my duties under this morlgage. or any other mortgage, deed of trust,
fien or gther ooy e t s prionty over ths mortgage. you may pertorm the duties or cause them to be performed. You may sign my name or
pay any y for pe : N construchon on the property 1s discontinued or not carried on in a reasonable manner, you may do

whativet o eLt your secunty interest o the property. This may include completing the construction.

Lty it
e
Lefsiiny 1

¥ our fasite 10 Lt wel oot preciade you from exsrcmang any of your other nghts under the law or this mortgage.
By you i pratect your secanty sterest will be secured by this mortgage. Such amounts will be due on demand and will bear interest
trate in ettect from time to ime on the secured debt.

b payment unt poed Gl at the intere

li\l'iy' EEate]
G th

11, Inspection. Yo miay voter e propiy toinspet 4 you give me notce beforehand The notice must state the reasonable cause for your inspeclion.

12, Condemnation. | a-wi 1o you the proceeds of any award of ciaim for damages connected with a condemnation or other taking of all or any part of
the property Such proceeds wilt e apphed as provided m Covenant 1 This assignment is subject to the terms of any prior security agreement.

fable 10 you you do not give up your nghts to later use any other remedy. By not exercising any remedy, if !

SHYY G0y femedy J _
consider the event a default it it happens agan. | waive all nghts of valuation and appraisement.

e vout rghit 1o Lale

13. Waiver, By ¢xer
defauit, you do not v

. A4. Joint and. Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage -are joint and several. If | sign this: -
morigage but do nal sign the secured debt | do 50 only 1o morigage My inlerest in the praperty to secure payment of the secured debt and by doing so, |
do not agree to be personally hable on the secured debt, | also agree thal you and any parly to thissmortgage may éxtend. modify .or. make any_other".
changes in the terms of this mortgage or the secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benetits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15, Notice. Unless otherwise required b% faw. any notice 1o me shall be given by delivering it or by mailing it by first class mail addressed to me at the
Property Address or any othec address that | tell you. | will give any notice 10 you by certified mail to your address on page 1 of thig mortgage, or to any

other address which you have designated.
Any notice shall be deemed 1o have been given to erther of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior writen consent. you may demand immediate payment of the secured debt. You may also demand immediate payment it the
mortgagor is not a natural person and a beneticial interest in the mortgagor is sold or transferred. However, you may not demand payment in the ahove

situations if it is prohibited by tederal law as of the date of 1his mortgage.

17. Release. When | bave paid the secured debt in tull and all underlying agreements have been lerminated. you will, at my request, release this
mortgage without charge to me. Except when prohibited by law. | agree to pay all cosls to record the release.

18. Severability. Any provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be

effective unless that law expressly or imphedly permits vanations by agreement. H any provision or clause of this morlgage or any agreement evidencing
the secured debt cannot be enforced according to its terms. this fact will not affect the enforceability of the balance ol the morlgage and the agreement

evidencing the secured debt.
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