. and regulations of the condoftiinium or planned unit development, and constituent documents, e

which has the address of 3625 BUCHANAN STREET  GARY, INDIANA 46408
{herein “.Propen)' address™') Parcel Index Number; _¢0-43-301-11

bo daemed 1o b and remain a part of the property covired by this Mortgage, and all of the foregoing together with saud propeny (or the | ehol
llhis Mortgage is on a leasehold) are hereinatter referred to as the “*Property."’

: »'f_zsihal the Property is unencumbered, except for encumbrances of record; - Borrower covenants that Borrower warrants and will de!end ?'_"gffall
:the Property against 4l claims and demands, subject to encumbrances of record,” PN S

- 845
e . MORTGAGE

THIS MORTGAGE is madeis ' T 11'St dayol ___February 19__9A
Between the Mortgagor(s)__OLIVER FOUNTAIN R (herein ' Borrower”’).
and the Mortgagee, , CRAFTER CORPORATION
a corporation organized and exlstmg under the laws of Indiana, licensed to do business in Iinois
whose address is 1252 West 127th Street, Calumet Park, illinois_ 60643 (herein *‘Lender')

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 1,700.00 which indebtedness s evidenced by Borrower’s
contract dated _,,JANIIARY_Q 1996 and extensions and renewals thereof &wrein Nlotei énoviding for monthly instaliments of principal
and Inferest, with-the balance ot mdebtedness if not sooner paid, due and payable on » 1998 : :

.
»

T0 SECURE to Lender the repayment of the indebtedness evidenced by the Contract, with interest thereon; the payment of all other sums. with
Interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the performance of the covgnants and agreements -
of Borrower herein contained. Borrower does hereby mortgage, grant and convey to Lender the following described property located in the
Coumy of LAKE . State of NXds. INDIANA. '

.
+ A » » 4

Situated in the City of flen Park, County of Lake, and Sta
Indiana, and is further described as follows: e of

Lots 11 in Block 12 in Golfmoor, in the City of Rary, as per
plat thereof, recorded in Plat Rook 18 page 35, in )tlf'le Of‘:‘me
of the Recorder of Lake County, Indiana.

L6L11096

T OGETHER with all the improvements now or he' eafter erected on the property, and all easements, rights, appurtenances and rents gheof f'

Borrowsr covenants that Borrowsr is fawlully seised of the estate hereby conveyed and has the right to mongage grant and cony, U% Pro

odivis

rY:
.. UNIFORM COVENANTS, Borrower and tender covenant and agree as foliows: 8 3
"1 "Payment of Principal and Interest. Borrower shall-promptly pay when due the principat and indebledness evidenced hy the Note and late charges as nmvi ln )i %

wvxawzwg

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay to Lender on the day monthly payments of pringihal and®yjerest
Payab'e under the Note, until the Note is paid in full. 2 sum (herein "Funds ') equal to one-twelfth of the yearly taxes and assessments (including condominium and planhed unit velon

“assessments, if any} which may attain prigrity over this Maortgage and ground rents on the Property, if any. pius one-welith of yearly premium instaliments for hazard insurance, plus one-iwelfth of

yearly premium instaiiments tor mortgage insurance. if any. all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereol.
Borrower shall not be ubligatedto make such payments of Funds 1o Lender to the extent that Borrower makes such payments 1o the holder of a prior mortgage or deed of trust it such holder is an
institutional terider.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal of State agency (inciuding Lender if Lender is
such an institution). Lender shall apply the funds to pay said taxes. assessments. insurance premiums and ground rents. Lender may nol charge for so holding and applying the Funds, analyzing
said account of verifying and compiling said assessments and bills. uniess Lender pays Borrower interest on the funds and applicable law permits Lender fo make such a change. Borrower and Lender
_may agree in writing at the tima of sxacution of this Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable faw requires such interest 1o be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
fo the Funds and the purnose for which each debit to the Funds was made. The Funds are pledged as addmonal security for the sums secured by this Morlgage
necessary to make up the deficiency in one or more nawnems as Lender may requira

Upon paymeént in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. I under paragraph 17 hereof the Property Is soid or the .
Praperty Is otherwise acquired by Lender, Lender shall apply, no later than immediately prior 1o the sale of the Property of its acquisition by Lender. any Funds held by Lender at the time of anplication
as a credil against the sums secured by this Morigage.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in
payment of amount payabls to-L .er by Borrower under paragraph 2 hergol, then to interest payable on the Nots; and then 1o the principal of the Note, -

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform alt of Borrower’s obligations under any mortgage, deed of trust or other:security agreement with a
lien which has priority over this Mertgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid ali taxes, assessmenis and ather charges. lines and
impositions attribulable to the Proparty which may altain a priority over this Morigage. and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Properly insured against loss by fire, hazards included within the term *'extended
coverags’’, and such other hazards as Lender may require and in such amounts and for such periods as Lender may requirg.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval shall not be unreasonably withheld. Al insurance
policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceplable to Lender. Lender shall have the right to hold the
policies and rengwals thereof, subject 1o 1erms of any mortgage, deed of trust or other Security agreement with a tien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that Ihe insurance carrier ofters o settle a
claim for insurance benefits. Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developments. Borrower shall keep ihe Properly in good repair and shal not
commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. ! this Mortgage is on a unit in a condominium or
a planned unit development, Borrower shali perform afl of Borrower 's obligations under the declaration or covenants creating or govemmg the candominium or plannad unn developmenl lhe by Iaws

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mormaqe orif any action or proceedmg is cgmmenced whlch ma!eriauy o
aftects Lender's interest in the Property, then Lender, at Lender's option; upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney's fees, and take
such action as s necessary to protect Lender ‘s interest. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the prémiums requlred e
to maintain such insurance in ettect until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law..

Any amounts disbursed by Lendar pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional Indebtedness of Borrower secured by this Mortgage. Unless
Borrower and Lender agree 1o other terms of payment, such amounts shall be payabte upon notice from Lender to Borrower requesting payment:thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall give Borrowsr notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest In the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with alien which has priority over
this Mortnage.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of amortization of the sums secured by this Morigage granted
by Lender to any successor in interest of Borrower shall not operate to retease, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
to commance proceedings against such successor of reuse to extend time for payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors In interest. Any forbearance by lender in exercising any right or remedy hereunder. or otherwise atforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint.and Several Liability; Co-signers, The covenants and agreements herein contained shall bind, and the rights hereunder shall inure to,
the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreemens of Borrower shall be joint and several, Any Borrower
who co-signs this Morigage, but does not execute the Contract, (a) is ca-signing this Mortgage only fo mortgage, grant and convey that Borrower"s interest in the Property lo Lender under the terms of
this Morigage, (b) is not personally liable on the contract or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agres (o extend, modify, forbear, or make any other 0
accommodations with regard to the terms of lhls Mongage or the Contract without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's '}t
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