JAMES J_HENORICK

KENTLAND BANK
111 NORTH FOURTH STREET

PO BOX 713 ‘
CEDAR LAKE IN 46305 KENTLAND, INDIANA 47951
. MORTGAGOR MORTGAGEE
" mludes each morigagor above. i “You' means the mortgages, its successors and assigns.

>~eEAL ESTATE MORTGAGE: For value received, |, ..JJAMES .J HENDRICK

. mortgage, grant and convey to you on MﬂARLJ.L,...lQM the
real estate descnbed below and all rights, easements, appurtenances. rents, leases and existing and future improvements and fixtures that ma !
at anytime in the future be part of the property (all called the "property”). P y how

PROPERTY ADDRESS: _2090 WEST 172ND LANE

~ (Street)
__LOWELL v 7 - , Indiana __ 46356
LEGAL DESCRIPTION: (City)
LOT 10 IN RESUBDIVISION OF CHESTNUT ACRES UNIT 1: T 0
| AND 13, AS PER PLAT THEREOF, RECORDED 1N'pLk ;
\ GE 34. IN THE OFFICE OF THE RECORbER 0F LAKE CUUhT?.Sgﬁglﬁﬂk.
g: ‘
NG
SN 0
M.
"€
ool
locatedin __ LAKE County, Indiana, b

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordmances. current taxes and

assessments not yetdusand ___"NO_OTHER N§®

bt

SECURED DEBT: This - age secures repayment of the secured debt and the pedormance of the covenants and agreements ainms )
moriga ung: and in any other document.incorporated herein, Secured debt, as used in this mortgage, includes any amounts | m any e q,n r?{
r k(nstrmm L) ’O

this mna%‘g‘a the instrument or agreement described below, any renewal, refinancing, extension or modification of

g . hgreament, and, fulure advances described below. il Sns
< The secured debt is evsdenced by (describe the instrument or agreement secured by this mortgage and the date thereof): - g fATI S- O Q...
<, _JAMES J HENORICK AS EVIDENCE B WMoz
=5 IN THE PRINCIPAL AMOUNT OF $ 16,400.00 . IN ADDITION THIS MORTGAGE 5 w g ‘:\55
(v _MILL SECURE ALL FUTURE NOTES WHICH MAKF REFERENCE T0 THIS MORTGAGE. '.f'?‘ ) N o
22 The above obigaton is duo and payavle on _MATURITY D ABOVE REFERENCED NOTE(S) it n paid Garlier
L é The total unpaid balance secured by this mortgage at any one time shali not exceed a maximum principal amount of
ﬁ SIXTEEN THOUSAND FOUR HUNDRED AND 00/100 _ _ Dollars ($ 16,400,00 ). plus interest
— 5 and all other amounts, plus interest, advanced under the terms of this mortgage to protect the security of this mongage or to perform any of the
b= g covenants and agreements contained in this morigage.

o0 ,
@) [ Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and
O will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

F—' [J variabie Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof.
RIDERS: [ Commercial [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa
evidencing the secured debt and in any riders described above and signed by me. | acknow

¢

g'e 1 and 2 of this mongage, in any instruments
edge receipt of a copy of this mortgage.

JAMES™J HENDRICK

- ACKNOWLEDGMENT: STATE OF |ND|ANA,‘____%A%-/ . Countyss:
" Onthis 15 . dayot _FE ARY 1996 , before me,

, personally appeared

JAMES J HENDRICK e ‘
7 - / 2~ Q g and acknowledged the execution of the foregoing instrument.
My commission expires: . ﬂ
% . U A a2
(Notary Public)

Bte L. Villanuev e o ;

(Type or Print Name)
Resident of (’ wMo A County, lndla

This instrument was prepared by: A&,
P 0
PREPARED BY: DONNA HOLLINGSWORTH age 1012 INDIAN

© 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 5/2/81 --




: COVENANTS , o ,
1, ngment;. § agree 1o make atl peymente pn the secured debt when due. Unless we agree otherwree, any peymente you reeewe trem me or ter m

" benefit will be applied first to any amounts | owe you on the secured debt exciusive of inferest or principal, second, to interest and then o principal. [t . o
: geréral prepayment of the secured debt occurs for eny reason, rt wrn not reduce O @XCUse any subsequently seheduted payrnent untrl the secured ebt is A
~ par in full, :

2. Claims against Tme {will pay eu taxe;. assessments, Irens, encumbrencee. 3ea§e Davmeﬂts, erwnd rents, ane ether eharges relatrng 10 the
property when due. You may require me 1o provide o you eefues of all nettg;eg that such amounts are due and the receipts evidencing my payments. |
will gefend title to the property against any claims that would impair the lien of this morigage. You may requrre me to essrgn any nghts claims or
defenses which | may have against parties who eupply labor or materials to rmprove or maintain the property.

3. Insurance. | will keep the progerty insured under terms aceepteble 10 you at my expense and for your benet’zt ane Lnsurance wm inetude a standa

- morigage clause in your favor. You will be named as loss payee or as the insured on any sych insurance pehc Any insuyrance procegds may be
- applied, within your. discretion, fo sither the restoration or-repalr of the damaoed preperty or te the secured oebt yeu reqwre merigage insurance, |
agree 1o maintem such insurance for as long as you require.

4, Properrt&. 1 will keep the preperty in goed eendrtson and make all reparrs reasonabty nece ary l :
 the prope

‘ ,5. Expenses, i agree 10 pay all yeur expensest inekxdmg reasonable atterneys tees, i) breach any covenants

7 secured by !hrs mortgage 1 witl pay these emounte o yeu as prevrded n cevenant to ot thrs mortgage

: -»netrees i merve

6. petauu and Accetoretion, if Hall to make any eayment when due or breach any eevenants ender thvs mortgage, any prior. morigage or any obligation
- secured by this rnertgaget you may, at your option, ‘ accelerate the maturity of the secured debt and demand immediate pa e eny other
remedy available to you. You may tereetese Vs mertgege inthe manner provided by law,

- 7.Assignment of Rents and P, fits, | assign 0 you the. rents and profits of the property. Unle ha i may collect and
“rslain the rents as long as. | am not in-default It 1 eefaurt you may, ‘as provided by law, have the court eggomt a recalver and tha receiver may take
“possession and menagaxthe property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
- propenty, ingludi es, esseesmenie. insyrance premiums, repairs, court costs and attorneys’ fees, commissions lo rental agents, and any otner
 Necessary. relate Xpanses. smai nmg amount of rents wm then appty to payments on the ecured gebt as pr ed inCovenant 1, =

"8, Prior Seeurity lntereets. I make payments when due and perform all other cevenants under: any mertgage, deed of trust, or other securrty
~agreemani that has priodty over this morigage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
rest that has zwteftty over this morigage of any noté or a%ement secured thereby without your wntten censent 1 will premptly deliver to you any
any ;ersert whese nights in ¢ ereperty ve pnenty over your rignts -

Leaaehold:, Cond ned Unit Develo ments. i agree o eemply with the pmyrslons of ané/ tease if this mort%age is on a lea hold i
gge sonaunitina mndemmhsm ora pienne uni devetopment, | will perrerm atI et rny dutres under the covename. y law of
plamed unit deveiepmem gl ;

Gagee te PQﬂOﬂ'ﬂ for Mort ngor. tf t !ert to perform any of my dunes under thts rnert?ag6 o, Of eny other mortgage, deed of trust
nterest that has prio ver:this mertgage. you may perform the duties of cause them fo be performed. You may sign my nameé or
, o1 b nstruction on the reperty Is'discontinued or not carried on ln a reasenable manner, you may-do

er tm tha pteperty This may include eemplet!ng the censtruction , ;

Any amounts by yee te preteet yeur secmrrty mterest wrtl be eecured by ttus mortgage Such amounts wru be due on dema
ale ef thep a ‘ ﬁt unti pard in tul atthg mteteet rate in eﬂect trem trme to time on the secured debt £

1 e e }, aee n te yeu eceeds et a award or ctarm tor damagee connected with'a cendemnatron or other takmg of alt or an
epe Such preeee I i be ap ee a8 previd in Cevenent L4 This assrgnment is subject to'the terms of any prior secunty agreement

' nghts o later use any other remedy. By not exercising any remedy.
v n and: apprarsement

\mertgage my:interestindhe f 0
also'ag h yoré and ‘nxrparty ﬁ,t i,;, mlertgag
re

‘ ‘me ehaﬂ be given by delivering 0 by merlmg it Y
any notice o’ yeu by certmed mail to your address en page 1:of !

perty rest in the Mortqeg y part of the property or any Interest old or t
hout yout prior written censent you may demand immediate payment ol ‘the secured debt. You may aiso demand immediate: paymant If th
ortgagoris not & natural person and a bensficial interest In tha mortgagor s sold or transterred However. you may not demand payment n the abov
srtuetrnns iHitls preh!bited ¥y tederat law as of the date of this mortgage P

17& Release. When | have patd the eeeured debt n tull and all undertyrng a reements have been termrnated you will at my request. rele 0| this
mongage wtthnt.st charge to me. Except when prehrbrted by tew. I agree 1o pay all costs to record the- release. .

18, Severablltty. Anr prowsron or clause et thrs mortgage or-any. agreement evrdencnng the secured debt which conthcts wrth apphcable t‘aw will not be'f Gewe
a

effective unlass that law expressly or impliedly permits variations: by agreement. if any:provision-or clause of this mort?age or any agreement avidencing
the secured debt cannot be: enrorced eccordmg to rts terms, thrs fact will not affect the entorceabrlrty of the balance

the mortgage and the agreement L
evidencrng the sacured debt.” :

- (page2012)




