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BEEN PREPARED FOR USE IN THE STATE OF INDIANA BY LAWYERS ONLY. THE S8ELECTION OF A FORM OF INSTRUMENT,
ANK SPACES, STRIKING OUT PROVISIONS, AND INSERTION QF SPECML CLAUSES, MAY CONSTITUTE THE PRACTICE OF LAW
LD ONLY BE DONE BY A LAWYER, ,

CONTRACT FOR CONDITIONAL
SALE OF REAL ESTATE

Citizens Financial Services, FSB, as Trustee underfs

11 a%cs

THIS CONTRACT, made and entered into by and between
trust agreement dated January 17, 1996, also known as No. L=1002  (nereinafter called “Seller”) and

Harold B. Clark, Jr. and Jeanne M. Spiegel, husband and wife ey (hereinafter called *Buyer”)
“Each of the above individuals being over eighteen (18) years of age.”
WITNESSETH:
Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and does purchase from Seller, the following described real

Lake

estate (incjuding any improvement or improvements now or hereafter located on it) in ' ,
County, Indiana, (such real estate, including improvements, being hereinafter called the “Real tham")

Srpdu:o)) sXITmMEU]

See Attached Schedule "A"
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Visel SAMORL!CH
MJD‘TOR LAKE COUNTY

upon t.he follnwing covenants, terms and condltions »

Sectlon 1. The Purchase Price and Manner of Payment = i e
1.01. The Purchase Price, As the purchase price for the Real Estatp Buyer agrces to pay to Seller and beller ag'ees to acc’e%fm Ef?,
the sum of ___1hree Hundred Thirty-Five Thousand Dollars and 00/100 £ 5;3

Dollars ($ 335,000.00 'ZU‘;!.’ : o m
1.02. The Manner of Payment. The purchase price shall be paid in the following manner; §:' {3 g‘ O
(a) The sum of ____Seventy-Five Thousand and 00/100 dollars I 282
Dollars ($ 15,000, 00 p. 2 BEF
upon the execution and delivery of this Contract. The receigt of such sum’is hereby acknowlcdged by Seller, leaving an unqaid baﬁce (8 ﬁ D

the purchase price in the sum of

Dollars ($ —260,000.00 ,, E o
. That amount, asit is reduced by payments and expenses of Buyer properly credited under this Contract, and as it is increased by payments
and expenses of Seller properly made and incurred under this Com.ra(,t, is hereinafter called the “Unpmd Purchase Price”, =
(b) The Unpaid Purchase Price shall bear interest at the rate of per cent (—*________%) per annum. Interest at such rate -
shall begin to accrue from the date of this Contract, or from the date payments made and costs and expenses incurred by Seller are added
to the Unpaid Purchase Price pursuant to this Contract, as may be applicable. *See Section 12 ,

(¢) The wmm ik wskinterest n 3¢ shall be paid SxeRKUGKXNSANRR KKER NTOMIOOE _quarterly

iac_____m
" beginning .. March 31 : —,19._96__. Subsequent installments shall be paid on tlmaay of each

 thereafteruntil ________December 31 1999 at which time the Unpaid Purchase Price, with accrued -

o but unpald interest shall be paid in full. i
¢ (d) Buyer shall have a grace period of seven (7) days from the due date of any installment required under this Contract within which to
,pay such installment. If such installment is not actually received by Seller within the grace period then a laue charge in asum equal to ﬁve s
per cent(5%) of such installment shall accrue and be immediately due and payable, S
(e) Each installment received by Seller shall be applied: first to accrued late charge, then to interest accrued to the due date of such
installment, and then to the reduction of the Unpaid Purchase Price. Interest shall be computed monthly }aEXSRCEE R ANE BUNK
itk MO X X XX XXX XX WK xngexinberosk shathbexmmmmsed — and billed quarterly -
(H Each payment under this contract shall be sent to Seller at the following address: 707 Ridge Road,
unster, Indiana 46321 , or at such other address as Seller shall designate in writing.

Section 2. Prepayment of Purchase Price.

2.01. Buyer shall have the privilege of paying without penalty, at any time, any sum or sums in addition to the payments herein required. It is
agreed that no such prepayments, except payment in full, shall stop the accrual of interest on the amounts so paid until the next succeeding
computation of interest after such payment is made. Interest shall not accrue after the date on which Buyer makes any payment that
constitutes full payment of the Unpaid Purchase Price. ,

Section 3. Taxes, Assessments, Insurance, and Condemnation.
3.01. Taxes. Buyer agrees to assume and ;ay the taxes on the Real Estate beginning with the installment payable May
, together with all installments of real estate taxes due and payable thereafter, and Seller
agrees to pay all taxes on the Real Estate due prlor to said installment. Buyer, upon written notice to Seller, and at Buyer's expense, may
contest on behalf of the parties any changes in the assessed value of the Real Estate. Seller shall forward or cause to be forwarded to Buyer,
when received, a copy of all statements for taxes and any assessments on the Real Estate which are payable by Buyer hereunder, and Buyer
shall provide to Seller, upon request, evidence of payment of such taxes and assessments.
" 3.02. Assessments. Buyer agrees to pay any assessments or charges upon or applying to the Real Estate fox:(fl(n)bl:ii or munlcipal 7‘&

0’??[/,1




lmpmvemems or services Whlch atur the date of this Funtrect, are esaeesed or clnn' d to the Re Estalel Seller agrees m ay an such S
assessments or charges to and including the date of this Contract, W : s ‘ y y o

. . Penalties, The parties hereto agree to pay any penalties, whether in the form of intereht or mherwis.e, in cnnncumn wnh the la,w or‘
untimely payment of such Laxes, nssessments or charges, for which they are responsible under this bectian 3.

304 Insurence, At all times during the period of this Contract, Buyer shall:

-~ (a) Keep the improvements loc npon the Real Fstate lnaured under ﬂre and Lxunded mvcmge polmiea in an amnunt mt lees th ‘. o
the Unpaid Purchase Price, and - : an .

(b) KeepFlood Hazard Insurance on me Rwl Estate in the amountof the U npald Purchase Price or the h gheet amount avalldble if lees i
ing -

- “thanthe Unpaid Purchase Priceif; the Real Estate is located in a Flood Hazard Zone as shown by a eurrent certificate of enrvey ace
o m the maps in the office of the County Surveyor, unless such insurance coverage s waived in writing by the Seller, and
© 7 () Keep standard liability insurance with coverages in amounts not less than One Hundred Theusand l)oll.ms &1; ] 0()) p
_ "and Three Hundred Thousand Dollars (3300,000,00) per oceurrence, and -~ Lot
_(d) Pay premiums on such insurance policies as they become dye and provide ‘ieuer with w:ilten proof of snch insurance wverage i
_annually and as Seller may reasonably request. Such policies of insurance shall be carried with a company or companles approved by
. 8eller and legally authorized by the State of Indiana to engage in such business, Such policies of insurance shall also be jssuedinthe name - =
of Seller and Buyer, as co-insureds and shall provide that the insurer may not cancel or mmemlly c,lmnge co withnut at least thiny’ e
(30) days prior written notice to Seller and Buyer, E
Except as otherwise agreed hereafter in writing, Buyer shall not enter lnto Lhe scmemem. of any insumnee elaim eovered under Lhe - =
foregemg insurance policies without the written consent of Seller. Any insurance proceeds received as payment for any loss of, or damage to - s
~ theReal Estate covered by said insurance, shall be applied to the)gts ration and repair of the loss or damage, All restoration end repairsshall’
 be perforn 1ce with all state al building cod hs xis

nresponsible Party”) shall have the right at any time an

esponaible Party") fails to performany act or to make any payment required by thi
rf
g such right, to;incur necessary and incident

Responsib o
this Coritract, t‘ollowing written notiee, be added to the Unpa‘ Pu h
the Unpaid Purchase Price, if Seller Is'the Responsible Party.
y mnkes eny such payments of lncurs any such costs and expenses, the amount ereof shall bear ,
: ' date of making t,l\‘ same, unul pald in '

¢ or quas publie pmposes, and no such mklng shall constitute a fatlure of considera;ion ore
R smw be condemned and sold by court order, or soldunder the threat
i

{r tltle evidence i& to be furnished after execution of this Contract, strike Subsection b. 01)
© 502, If Buyer is not in default under this Contract, Seller will furnish Buyer

ROVAMDORKRESIRKX BXRIHODGK

“An Owner'stitle insurance poliey ' :
disclosing marketable title to the Real Estate toa date which is the carlier of (a) a date after execution of this Contracl specified by Buyer ln a
notice to Seller or (b) a date 60 days prior to the date the final payment under this Contract is due,

5.03. Title Insurance. A title insurance policy furnished under this Comract shall be in the amount of the purchdse price and shall be
issued by an insurer satisfactory to Buyer.

5.04. Additional Title Evidence. Any dddltmnal tllle LVl(an(‘e sha]l be at the expen%e of Buyer, WMMWXX ‘

5.05. Conveyance of Tltle. Seller covenants and agru,s that upon the payment of all sums due unider this Contract and the prompt and o
full performance by Buyer of all covenants and agreements herein made, Seller will convey or cause to be conveyed to Buyer, by Warranty =

" Deed, the above described Real Estate, subject’ to restricuons and easements of rccord as of the date of thls Contraet and all taxe and ,‘ '
. assessments which are Buyer’s obhgatxons e

- ;*iSoctlon 6. Seller’s Right to Mortgage the Real Estate.

= 46,01, Mortgage Loan. Without Buyer's consent and wlthout obllgation to Buyer except as set fort.h ln thns Se fon 6; Sell
' “rlght to retain, obtain, renew, extend or renegotiate a loan or loans secured by mortgage(s) on the Real Estate (all lnst.ruments evldencin
loan(s) and a mortgage(s) securing it is hereinafter called “Loan” provided that the term 1 t conflict with
Seller P




] * (b) have total periodic payments which do not exceed the periodic payments by Buyer under this Contract, and shall provide for the

s g;)g:t%:( a:momzaii(m rate of the principal of Seller’s Loan which exceeds the amortization rate of the Unpaui Pqn hase Price of this
(c) provide for prepayment in full at Seller's option, whether with or without premium, at any time,
' 6.03. Notice of Loan, Contemporancously with the execution of a Loan, Seller shall give Buyer written notice and inform Buyer in

reasonable detail of the principal amount of the Loan, the name and address of the mortgagee, the installments pdyahle under iiie 1oan, and
such other terms as Buyer may reasonably request. v

‘ 6.04. Default of Loan, In the event of Seller’s default of a Loan, Buyer shall have the right, on behalf of Seller, to make loan payments orto
cure other defaults. Seller shall, upon written demand of Buyer, pay to Buyer the amount of any such payments and the costs incurred by
Buyer incuring other defauits (including in such costs Buyer's atlorney fees) plus interest at the rate under this Contract, interest on such
amount or costs bein computed from date of payment or incurring of such costs until paid. Buyer shall have the option to deduct the amount
of such payments, costs, and interest from payments payable under this Contract.

6.05. Releases. Upon payment in full by Buyer of all amounts payable under this Contract, Seller shall pay in full all amounts payable
under Loan(s) at the time outstanding and obtain and record, or cause to be recorded, a valid relcase of Loan(s) so paid. . » - |
6.06, Encumbrance. Seller represents that the Real Estate (is) (is not) encumbered with a Loan, If encumbered, Seller ropresenm that the

information regarding said Lo, as follows .
(a) Name of lender aquens Frmnc‘ia.l SerV'iceS, F$ . — e . j J; "
(b) Unpald balance of Loan , e

Section 7. Assignment of Contract or Sale of Interest in Real Estate. B ot

7.0L Ifall or any part of the Real Estate, Buyer's interest therein or Buyer's interest in this Contract is sold or assigned without Seller s prior . '
-written consent, the Unpaid Purchase Price, with accrued, but unpaid interest and all other sums due here under shall be d ue and payable
immediately, at &eller’s option. No «mqignmem or sale bhall operate to relieve either party from liability hereon,

- Section 8. Use of the Real Estate by Buyer; Seller's Right to Inspection,

'. .80l Use. The Real Estate (may) (may not) be leased or occupied by persons other than Buyer without prior written consent oi' Seller,
e which consent shall not be unreasonably withheld. e
i 8,02, Improvements, Buyer may materially alter, change, or remove any improvements now or hereafter. located on the Real Estate o
o make any additional improvements, only with prior written consent of Seller, which consent shall not be unreasonably withheld. Buyer shall - .
. not create, or allow any mechanics, laborers, materialmen, or other creditors of Buyer or an assignee of Buyer to obtain, a lien or attachment -
. against | Seller's interest herein, Buyer agrees that the Real Estaw and any improvements thereon are, as of the date of this Contract, in good
. condition, order, and repair, and Buyer shall, at his own expense, maintain the Real Estate and any improvements in as good order a.nd repair
*_as they are in on the date of this Contract, ordinary wear and tear, and acts of God, or public authorities excepted. Buyer shall not commit
“‘waste on the Real Estate, and, with respectto occupancy and use, shall complx wim ail laws ordinapco; a,nd rpgulations of any governmental
authority having jurisdiction thereof, -~ \
_8.03.. Inspection. Se - shall have the right to enter and inspect the Real Estaw at any reasonabie time. o ‘i i
" 8.04, Buyers Res nsibility for Accldents, Buyer assumes all risk and responsibility for iniury or damage to person or property ing
from Buyers use and control of the Real Estate and any improvements thereon. ,
805, Environmental Repreaenmtions, Warrantles. and Covenants of Parties. .The Parties make the i‘ollowing ropresentaﬁons, :
warranties, and'covenants:’ -~ -
o (B SWWMXMWMKK&“MMMMM pors 4T mx«xmnxmxm Buyer warrants, represems, and
. ecwmanw there will not exist during the term of this Contract, any actual or potential contamination of the soll, subsoll, groundwater,or . -
any other portion of the Real Estate by any hazardous or toxic substance or their constituents, or any underground ianks on the Real
" Esmte {other than for the use of heating oil for use and consumption of Buyer on the Real Estate) ;

gwmmm mmmmsnuwiemxﬂdkxwﬁwxmﬁm:amiuuuxitmxmwulmxm
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mxm»hiw:emmmwxﬁagﬁmegmxmmRmtmmxmtmcabﬁm«mmhmmumkamawmu
SOOI CTOMNKOTRK K XXX I ITROT N WK

() Buyer covenants to comply at all times during the term of this Contract with all Environmental Laws,

(X SodJeX 20000 3008 X054 XONCSICR I R RDEX DK ORI IR KN KX TR RO ot ok M e ox MDA Ko Lo ot SBemx
Kt st K mORoXCARR XN KHXRIX X ‘

{e) Each of the parties indemnifies the other against, and holds the other harmless from, any claim, action, loss, damage, liability, cost,
or expenses (including attorney fees and all reasonable environmental testing expenses such party incurs as a result of the other party's
breach of any representation, warranty, or covenants made in this Section 8.05).

8.06. Indemnification, In addition to the provision of S8.05, Buyer agrees to indemnify and save harmless Seller from and against any and
all claims, liability, damage, costs or expense which Seller may incur by reason of the Buyer's use or occupancy of the Real Estate, or arising
out of any act of the Buyer, Buyer's agents, licensees and invitees.

Section 9. Buyer's Default and Seller’'s Remedies.
9.01. Time. Time is of the essence of this Contract.
E 9.02. Buyers Default. Upon the occurrence of any Event of Default, as hereinafter defined, Seller shall have the right to pursue
: immediately any remedy available under this Contract as may be necessary or appropriate to protect Seller's interest under this Contract and
in the Real Estate.
9.03. Event of Default. The following shall each constitute an Event of Default for purposes of this Contract:
(a) Failure by Buyer for a period of 15 days [Rotdmaexbeacoise (X xdeax] to pay any payments required to be made by
Buyer to Seller under this Contract when and as it becomes due and payable,
(b) Lease or encumbrance of the Real Estate or any part thereof by Buyer, other than as expressly permitted by this Contract.
+ (c) Causing or permitting by Buyer of the making of any levy, seizure or attachment of the Real Estate or any part thereof.
(d) Occurrence of an uninsured loss with respect to the Real Estate or any part thereof.

(e) Institution of insolvency proceedings against Buyer, or the adjustment, liquidation, extension or composition or arrangement of
debts of Buyer or for any other relief under any insolvency law relating to the relief of debtors; or, Buyers assignment for the benefit of
creditors or admission in writing of his inability to pay his debts as they become due; or, administration by a receiver or similar officer of
any of the Real Estate.

(f) Desertion or abandonment by Buyer of any portion of the Real Estate.

(g) Actual or threatened alteration, demolition, waste or removal of any improvement now or hereafter located on the Real Estate,
except as permitted by this Contract.

(h) Failure by Buyer, for a period of thirty (30) days after written notice is given to Buyer, to perform or observe any other covenant or
term of this Contract.

9.04. Seller's Remedies. Upon the occurrence of an Event of Default, Seller shall elect his remedy under Subscction 9.041 or 9.042 (unless
Subsection 9.043 is applicable).

9.041. Seller may declare this Contract forfeited and terminated, and upon such declaration, all right, title and interest of Buyer in and to
the Real Esate shall immediately cease and Buyer shall then be considered as a tenant holding over without permission and Seller shall be
entitled to re-enter and take immediate possession of the Real Estate and to eject Buyer and all persons claiming under him. Further, Seller
shall have the right to institute legal action to have this Contract forfeited and terminated and to recover from Buyer all or any of the following:

(a) possession of the Real Estate;

{b) any payment due and unpaid at the time of filing of the action and becoming due and unpaid from that time until possession of
the Real Estate is recovered,;

(¢) interest on the Unpaid Purchase Price from the last date to which interest was paid until judgment or posscssioh is recovered by
Seller, whichever shall occur first; provided, however, that this shall not be construed as allowing Seller to recover any interest which
would be included under Subsection 9.041 (b) above;




m) due and unpaid rea! estate Laxes, assessmmts* Cha;ges sng penames which Buyer Is ubugatcd 10 pay unde; mis Com,r
“(¢) premiums due and unpaid for insurance which Buyer is obligated to provide under this Contract; :
(D) thereasonable cost of repair of any physical damage or wa,sw m the Real Estate m.her than damage cauged by o:dinanf wear and -
1ear and acts of God or publie authorities;and ~ ,
(g) any other amounts which Buyer is obligated to pay under ;his Comract‘ e ’ St S
9,042, Seller may declare all of the sums secured by this Contract to be Immediately due and payame, and !aeller may institute egal -
. actionto recover same. When all of such sums are pald to Seller, Seller shall convey or cause to be conveyed to Buyer, by Warranty Deed,
~ the Real Estate subject to restrictions zmd easements or record as of the dam of this Gonmut and all taxes and asaessmcnts which we
o Buyers obligation. - :
9,043, In the event Buyer has susmined equity in the Real Ls,mte whcn an hvent uf Default occurs, then this Luntraet ahall 1
" ponsidered the same as a promissory note secured by a real estate mortgage, and Seller'’s remedy shall be that of foreclosure in the same. -
manner that real estate mortgages are foreclosed under Indiana law and Seller may not avail himself of the remedies set forthin
Subsection 8.04] or 9.042, If this Bubsection D.043 is appllc able, then Seller may declare all of the sums secured by this Contract to be

immediately due and payable, and Seller may immediately matituw legal action to foreclose this Contract and Buyer’s interest inthe Real = &

" Estate, The parties agree that after Buyer has paid $ of the purchase price (whi«vh pme means the origm&l purc] hase
price set forth in Subsection 1.01), then Buyer shall have substantial equity in the Real Estate,

0.05, xhgllerb Additional Remediea. In addition to Lhe remedies set forth above, upon the Qwurrencc uf an Lvmt ot Default Scller Shdll"", ke
be entit ed Lo

(a) Retain (without prejudice to hisright to recc}wr any other sums from buyer, or to have any other remedy under this bgnuact,), asan

agreed payment for Buyer% se of the Real Estate prior to the Event of Default, all payments made by Buyer to Seller and all sums received
by Seller as, ds of insur: ther benefits ath

m Buycn Seller fails to make any payment required of him under this Co
r agreements, Buyer shall be entitled to Institute Jegal action against Seller for such relief as may be
ms this gsukgézetmn shall interfere with'or affect Buyer’s right to any rcducuon off or credit to which

$h enefit of, the parties
1aw‘; of the: State of Indiana; ¢

reretnie ses of _mﬁanng any notice of delinquenc'y, whether or not any legal action'is im-;tituted
1 06 Fﬂrpuqm&eﬁ of listing the Real Estate for sale by Buycr, Buyer shall be de med to be the “fee titleholder” as this wrm is u%d in th

of - C1t1zgﬁs Fmanma] Services. FSB

and acknowledged the execution of the above and foregm ng. Concractfa’r Canditional .Sale of R Fsta tope h is volumgfy 1
Wi TNE'SS my hand and Notarial Seal. ;

Mycommisision cxﬁi,res; 2 ‘5/‘4/974’ e ‘ — - Resident of
sTaTEOF ~ INDIANA L e |
COUNTY OF 'LAKE ‘ S5

Before me, aNotaryPublw in and for said County and State, on lhzs_____z_ﬁlh_._da January
,,perso,muyappea,.ed aro1d Clark r. and Jeanne M. Spiegel, husband and mfe

~ . and acknowledged the execution of the above and foregozng Contmctfor“(i'orx l\wnal Sale: nf Real Ksmtzo be his voquo

o *WITNE'SS my hand amiNotaruu SeaL o ( \

PMM,

Reszdent qf




WMAM S

’]waARch 1; THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 12,
TONNSHIP 34 NORTH, RANGE 9 WEST OF THE 28D P, M., IN LAKEACDUNTx, o

*PARCEL 2; PART OF THE SOUTHWEST QUARTER OF THE SOUTHWEST*QUARTER OF
1o ORTH, RANGE 9 WEST OF THE 2ND | KI

INE OF SAID SOUTHWEST QUARTER OF THE. SOUTHWEST QUARTER' THENC :
 ALONG SAID EAST LINE 611,53 FEET TO A POINT 255.4 FEET SOUTH OF THE
NORTHEAST CORNER OF SAID SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER, |
- THENCE WEST PARALLEL TO THE NORTH LINE OF SAID SOUTEWEST QUARTER OF THE i
OUTHWEST QUAR’I‘ER; 596.90 FEET TO A POINT 730,0 FEET EAST OF THE P

TH 255.4 FEET OF THE SOUTHWEST~QUARTER OF THE
s " QUARTER OF SECTION 12, TOWNSHIP 34 NORTH, RANGE 9 WEST :
2ND P. ‘M., IN LAKE COUNTY, INDIANA, EXCEPT THE EAST 435.60 FEET OF THE C
© WEST 730.00 FEET OF THE SOQUTH 200.00 FEET THEREOF OF THE NORTH 255.40 .
- FEET OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 12;
TOWNSHIP 34 NORTH, RANGb 9 WEST OF THE 2ND P, M., IN LAKE COUNTY, ‘

INDIANA. ;
PARCEL 5: THE NORTH 50 FEET AND THE WEST 330 FEET OF 10T 2, OAK KNOLL

~‘§; ,AcRES, AS SHOWN IN PLAT BOOK 24, PAGE 56, IN LAKE COUNTY, INDIANA.; U‘f;gf




