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: ASSIGNMENTs In consideration of the loan evidenced by the promlssorr note or credit agreement descdbed .
abcve (the "Note"), Grantor absolutely assigns to Lender all of Grantor's interest in the leases and tenancy agreements
(the "Leases") now or hereafter executed which relate to the real property described in Schedule A which is attached to
this Agreement and Incorporated herein by this reference and any lgndprovements located thereon (the "Premises”)
including, but not limited 10, the leases described on Schedule B attached hereto and Incorporated herein by reference.
: ‘This Assignment Is to be broadly construed and shall encompass all rights, benefits and advantages to be derived by the

= - Grantor-from the Leases.including, but not limited to all rents, Issues, income and profits arising from the L.eases and

* %5 renewals thereof, and all securty deposits pald under the Leases. This Assignment is an absolute’ assignment rather than
Wi, 8nassignment for security purposes only. -

‘2. MODIFICATION OF LEASES. Grantor grants to Lender the pOWer and authorlty to modlfy the terms of eny of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine. ‘

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

Observe and perform all the obligations imposed upon the landlord under the Leases.
“Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents ln
advance without the written consent of Lender. ‘
‘Perform all necessary steps to maintain the security of the Leases for the benefit of Lender lncludlng. (] requested
the perlodic submission to Lender of reports and accounting information relating to the receipt of rental paymenu
Refrain from modifying or terminating any of the Leases without the written consent of Lender. = '
‘Execute and deliver, at the request of Lender, any assurances and esslgnments wlth respect to the Leases as :

| see déc‘.# 9&02’/3'&/
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Lender may periodically require.
4 REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that

a Ihe tenants under the Leases are current in all rent payments and are not in default under the terms of enyef the‘
6ases. ~
- b, Each of the Leases is valid and enforceable according to its terms, and there are no clalms or defenses presently
existing which could be asserted by any tenant under the Leases a w?glnst Grantor or any assignee of Grantor. .

c. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any
.other than Lender.
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~d. Grantor has not accepted, and will not accept, rent In excess of one month in advance under adyoﬂheleééea , N
fe ' ggggg; Rﬂ;:!rt‘w&meor a;;%guthmgy i gxeguL:tead:hlg f}siitgnment.cm brai ht siéven Lgng lf m collect] ’ I
- G , ot periormed any act or executed any instrument which rgight prevent Lender from collecting rents

© - and taking any other action ur\derthlsAsslgnmam.Y LT A ’g‘py S e biealil

| 5. GRANTOR MAY RECEIVE RENTS. As long as there Is no default under the Note described above, the MQ“?%DG [

- securing the Note, this Agreement or any. other present or future obligation of Borrower or Grantor to Lender

- gObllgqtlons ), Grantor may collect all rents and profits from the Leases when due and may use such proceeds in

- - Grantor's business operations. However, Lender ma){ at an?;gme require Grantor to depost all rents and profits intoan
~ - Account maintained by Grantor or Lender at Lender'sinstitution. ~ ~ - " 0 o

- 8. DEFAULT AND REMEDIES. Upon default In the payment of, or in the performance of, \arc?r,of the Obligations,
~_Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease and.
. operate the Premises on terms and for a perlod of time that Lender deems proper. Lender may proceed to collect and
receive all rents, Income and profits from the Premises, and Lender shall have full power to perlodically make alterations,
renovations, repalrs or replacements to the Premises as Lender may deem proper. -Lender may apply all rents, income
and profits to the payment of the cost of such alterations, renovations, repairs and replacements and any expenses
Incident to taking and retaining possession of the real property and the management and operation of the real property.
Lender may keep the Premises properly insured and may discharge any taxes, charges, claims, assessments and other
liens which may accrue. The expense and cost of these actions may be paid from the rents, issues, Income and profits
recelved, and any unpaid amounts shall be secured by the Note and Mortgage. These amounts, together with attornezs‘
fee:‘.glgr%alhﬁpegfes.z costs, shall become part of the indebtedness secured by the Mortgage or whichthis
nment Is given. T e e

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled wi
tterest, at Lender's option, upon taking possession of the real property and improvements under this Assignment, to -
lease or re-ease the Premises or any part thereof, to cancel and modﬁs Leases, evict tenants, bring or defend any sults in -
connection with the possession of the Premises in the name of either party, make repairs as Lender deems appropriate -
and perform such other acts In connection with the management and operation of the real property and improvements as
Lender may deem proper. The rece'jft by Lender of any rents, income or profits under this Assignment after institution of
foreclosure proc?eédings,undeé%tfhe ortgage shall not cure any default or affect such proceedings or sale which may be -
1 0 suUCh proceedir Lo s el S e T (i .
SENEFICIAL INTER Lender shall not be obligated to perform or discharge any obligation, d liabllity
Leases by reason of this Assignment. Grantor hereby agrees to indemnify Lender and to hold Lender harmless
; liabllity, loss or damage which Lender may incur under the Leases by reason of this Assignment a
om any | claims and demands whatsoever which may be asserted against Lender by reason of any alleged
ligation: rtakings on Lender's part to perform or discharge any of the terms or agreements contained in the
Leases. Should Lender Incur any liability, loss or damage under the Leases or under or by reason of this Assignment, or
the defense of any such claims or demands, the amount of such loss, including costs, legal expenses, and reasonable
omeys’ fees shall b.e‘seﬁured:gihe Mortgage and for which this Asslg?rgem was given.: Gra:éoriagree reimburse
Lend Gra

pon demand for any such costs, and upon |
owed to Lender under any of the Obligations.

en demand by Lender to the tenants under the Leases for the payment of re
@ of any default clalmed by Lender under the Leases shall be sufficient notice to the tenants to make futu
_rents directly to Lender and to cure any default under the Leases without the necessity of further consent by
rantor hereby releases the tenants from any liability for any rents paid to Lend } h
e direction of Lender after such written notice has been given. - -

Is‘Assignment and the’powers and rights granted ‘are se| )

gage and may be enforced without regard to whether Lender institutes foreclosure

his Assignment is in addltion to the Mortgage shall not affect, diminish or impair the
auth granted In'this Assignment may be jur '

: , ! ’ \ ; ga r Lender's rights under
this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's obligations or. -
delay or fall to exercise any of its rights without causing a walver of those obligations or rights.- A walver on one occasion
shall not constitute a waiver on any other occasion, Grantor's obligations under this Agreement shall:not be affected if.
Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the obligations ;belongl'ng toany

rantor or third party or any of its rights against any Grantor, third party or collateral. Grantor waives any right to .
which Grantor may have under applicable law. .~ -~ - SRR T e
12, RENEWAL OR EXTENSION OF MORTGAGE. In the ‘event the maturity date of the Note and Mort?\aa?e'ls :
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be -
automatically extended to the new maturity or extension date and shall be enforceable against Grantor and Borroweron
a continuous basis throughout all renewal and extension periods unt h underlying indebtedness hasbeen -
retiredand paldinfull, -~~~ i R
. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sentto
the pt"}me.s atltheﬁ addresses Indicated In this Agreem dress as the parties may designate in writhg
timetotime. - .. ‘ oy B Sy
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! 14, SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the
Agreement shall remain valid,

15, COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender’s attorneys’ fees, legal expenses and collection costs.

16. MISCELLANEOUS,

a. A defauit by Grantor under the terms of any of the Lease which would entitie the tenant thergunder to cancel o
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lender's opinlon, such default results in the impairment of Lender's security. L T

b. A violation by Grantor of any of the covenants, representations or provigions contained in thig Assignment shall
be deemed a default under the terms of the Note and Mortgage. R

c. This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and their respectivé
successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees. -

d. This Agreement shall be governed by the laws of the state indicated in the address of the real property, Grantor
consents to the jurisdiction and venue of any court located in the state indicated in the address of the real

gropeny in the event of any legal proceeding under this Agreement. : w
e. This Agreement is execut for._._hugnu_________purposes. Al references to Grantor in this

Agreement shall include all persons signing below. If there is more than one Grantor, their obligations shall be
joint and several. This Agreement and any related documents represent the complete and Integrated
understanding between Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERMS,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND
CCONDITIONS OF THIS AGREEMENT, 7 ,

_ GRANTOR: ,nxx:mﬂm e
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DENNIS F ARMSTRONG V
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