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MORTGAGE

THIS MORTGAGE IS MADE THIS JANUARY 23, 1996, between ARDIE L WASHINGTON, whose address is 941 E
44TH PL, GARY, IN 46409-0000 (referred to below as "Grantor"); and Bank One, Merrillville, NA, whose address
is 1000 East 80th Place, Merrillville, INV 46410 (referred to below as "Lender").

_GRANT OF MORTGAGE. For valusble consideration,”Grantor mortgsges, warrants, and conveys to Lender all of Grantor's right, title, snd -
interest in and to the following described real property, together with all “ existing or subsequently erected ‘of ‘affixed bulidings, Improvements
.. and fixtures; Improvements {as defined below); all tenant security deposits, utility deposits and all procesds (including’ without limitation
“premium refunds) of each policy of insurance relating 1o any of the Improvements, the Personal Property or the Real Property; all rents, issues,
hl profits, revenuss, royalties or.other benefits ot the Improvements, the Personal Property or the Real Property; all sassments, rights of way, and
'_,:‘;;:«:'rts:\anci:&::' aﬂ. nv;ater‘.r:vatp'r tr;ghu, w:terco;mep and ditc'h drights {including stock in utilities with ditch or irrigation rights); and all other
T , " 1oyalties, profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and similer imatters, -
“ located in LAKE County, State of Indiana (the v : : : s S .:1:‘. m =

Real Property”):
. SEEEXHIBITA | - | jag Ll
“ The Real Property or its address is commonly known as 941 E 44TH PL, GARY, IN 464090000,

.- As more fully described in this mortgags, the Property includes: (a) all extensions, improvements, substitutes, replacements, renewals, and
additions to any of the property desaribed; (b) all rents, proceeds, income, and profits from any of tha other property described; and {c) all

. Awards, payments, or procesds of voluntary or involuntary conversion of any of the property described, including insurance, condemnation, tort
claims, and other obligations dischargeable in cash, ) '

‘Gmntexf‘ pra;anﬂv assigns to Lander all of Grantor’s right, titie, and interest in and to all leases of the Property and all Rents from the Property.
in addition, Grantot grants to Lender a Uniform Commercial Code sacurity interest in the Parsonal Proparty and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage, Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean
amounts in lawful money of the United States of Amarica.

Grantor, Tho word "Grantor” means ARDIE L WASHINGTON. The Grantor is the mortgagor under this Mortgage,
Guarantor. The word "Guarantor”™ means and includes without limitation, each and all of the guarantors, sureties, and acc
parties in connaction with the Indebtadnesse— -5 it sl ks (R T Y R PN e G e

Indebtedness, The word "Indebtedness™ means all principal and interest payable under the Note and any amounts expendad or advanced . . -
by Lender to discharge obligations of Grantor or expanses incurred by Lender to enforce obligations of Grantor under this Mortgage, - " :
including, but not limited to, attorneys’ fees, cost of collection and costs of foreclosure, together with interest on such amounts as
provided in this Morigage, ; . o s T e e B

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation' all assignments and
-security interest provisions relating to the Personal Property and Rents. S ; sk SR

Note. The word "Nota” means the promissory note or credit agreemeant dated January 23, 1996, in the ori'glna,l\ ’p'r‘ihcipial amount
of $12,000.00 from Grantor to Lender, together with all ranewals of, 8xtensions-of, modifications of, tefinancings of, cohsolidations of, .’ .
and substitutions for the promissory note or agreement.” The maturity date of the obligations secured by the Note is January 27, 2008, ‘

‘Personal Property, The words “Personal Property” mean all equipment, fixtutes, and other articlés of parsonal proparty fiow of heresfter
-owned by Grantor,- and now or hareafter attached or affixed to, or located on, the Real Property; together with all accessions, ‘pafts, and -
‘additions to, all replacements of, and all substitutions for, any of such property; and together with all proceeds {including without limitation -

all insurance proceeds and refunds of premiums) from any sals or other disposition of the Property, .
Property. The word 'Prdperty" means collectively the Real Property and the Personal Property. ‘ f A :
-Real Property. Tha words "Real Property” maan the property, interests and rights described ébove in the ,"‘Graht of Mgrtgagg" ‘'section, -

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: : \ ’

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and
collect the Rents,

Diity to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance

‘necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other -
party the right to remove, any timber, minerals {including oil and gas), soil, gravel or rock products without the prior written consent of
Lender, ) L S R :
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest i{n the Raal Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or squitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasshold interest with a
term greater than three (3) years, lease-option contract, ot by sale, assignment, or transfer of any bqnofioial interest in of.to any. land trust
holding title to the Real Property, or by any other mothod of conveyance of Real Property interest. ‘If any Grantor is.a corporation, partnership or
limitad liabllity company, “sale or transfer" also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, ..
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

‘Lender {f such exercise is prohibited by federal law or by Indiana law. E T TN T e /50 ‘
TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this Mortgage. - S(.\
. ay v A -all avents prior to. delinquency) ‘all taxes, payroll taxes, special taxes, assessments, water- .
Payment. Grantor shall pay when dus (and In all events prior to quency) ey when dl;'d P laims for work done o of for

charges and sewer service charges levied against or on account of the Property, and sh ! le 7 ;
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services rendered or material furnished 1o the Proparty. Grantor ehau maintan the Property free of all llens havmg pnomy over or oqual to
the interest of Lender under this Mortgage, except for the lien of taxds and assessments not due.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this Mortgags.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any goinsurance clauss, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of caverage from each insurer
containing a stipulation that coverage will nat be cancellad or diminished without a minimum of ten {10) days’ prior written notice to Lender
and not containing any disclaimer of the insurer's liability for failure to glve such notice, Each insurance policy also shall include an
endorsemaent providing that coverage in favor of Lender will not be impalred in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area demgnated by the Director of the Federsl Emergency
Management Agency as a special flood hazard area, Grantor agregs to obtain and maintain Federal Flood insurance, to the extent such
- insurance ie required by Lender and is or becomes available, for the tarm of the loan and for the full unpaid principal balance of the loan, or
t . “ the maximum limit of coverage that ig available, whichever is fess,

" Application of Proceeds. Grantor ghull promptly notify Lender of any loss or damage to the Proporty. Lender may make proof of loss if

- Grantor falls to do so within fiftesn (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, st its election,

' apply the proceeds to the reduction of the !ndebtodnest paymam of nny lien affecting the Proparty, or the restoration and npalr of the -
Propertv.

... EXPENDITURES BY LENDER It Grantar falle to comply: wnh any provision of this Morteago. or if any gction 9r procesding is commmad that
" wolld materially affect Lender's interests in the Property, Lender on Grantor's bahalf may, but shall not be' required to, take sny action that
. . 5o Lender deems appropriate;  Any. amount that Lender expends in so doing will bear interest at the rate charged undet the Nots' from the date
<%l ingurred or paid by Lender to the date of repnymem by Grantor, ‘All such expenses, at Lender's option, will - (s) be payable on demand, - (b) be
addad to the balance of the Note and be apportioned among and_be payable with any instalment. payments to become due during either (i} the
term of any applicable insurance policy, or (ii) the remaining term of the Note, or (¢} be treated as a balloon payment which will be due and
payable at the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitled on account of the default, Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: (s) Grantor holds good and marketable title of record to the Real Property in fee simple, free and clear of all
liens and encumbrances othsr than those set forth in the Real Propaerty description or in any title insurance policy, title report, or final title
opinion issued in favor of, and acgaptad by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and
authority to execute and deliver this Mortgage to Lender.

Detfense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to thé Property agamst
the lawful claims of all parsons,

No Other Liens. Grantor will not, without the prior written consent of Lander, create, place, or permit to be created or placed, or through
“any act or faillure to act, acquiasce in the placing of, or allow to remain, any mortgage, voluntary or involuntary lien, whether statutory,
© “constitutional or contractual {(except for & lien for ad valorem taxes on the Real Property which are not delinquent), security interest,
" encumbrance or charge, against or covering the Property, or any part thereof, other than as permitted herein, regardiess if same are
- axprassly or_otherwise subordinate to the lien or security interest created in this Mortgage, and should any of the foregoing -become
.. attached hersafter in any manner to any part of the Property without the prior written consent of Lender, Grantor will cause the same to be

promply discharged and rolaased.

« ~FULI.. PERFORMANCE, i Gmnmr payo all the Indabtodneu when duo, and othorwnu performs all the obhgatlons imposed upon Grantor under

" this Mottgage, Lender shall executs and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemants of termination of any
financing. statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, if permitted by
applicablelaw, shy reasonable tarmination fee as detarniined by’ Lendar from time to time,

DEFAULT.. Each of the followinn, at the option of Lender, shall constitute an event of default {"Event of Default”) under this Mongage.

Defsult on indebtedness,. Failure of Grantor to make any payment when dua on the Indebtedness or any other indebtedness or obhgagon
now ot hereafter owing to Lender.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition contained in this Mortgage, the
Nota, or in any other agreement between Grantor and Lender.

i Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
| aasignment for the benefit of craditors, any type of creditor workout, or the commancement of any proceeding under any bankruptey or
insolvency laws by or against Grantor.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomas incompetent, or disputes the validity of, or liability under, any Guaranty of the Indebtedness,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Default and at any time thereafter but subject to any limitation in

the Note or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and remedies, in addition
to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property

_. Deficiency Judgment. . With respect:to any ‘Grantor. who_also is: porconnlly Iiable -on ‘the. Noto, Lond "mav obta judgﬁ) -fot any
= deficiency ramaining in the indebtedness dus-to Lender aﬁnr application of all amounts rcooivcd from the oxemi se of the rights ;)rovldod In
this sootlon._ Under uﬂ oiroumstancoa. the lndobtodnon will be repaid without ro“of from an ng o qatl nd i

= - Attorneys’ Fees; Exponu- ln the ovent of foroclosuro of this Mortgago, Londor shall bo entltled to rooovér from Grantor attornoys foos
' and actual disbursements noceuarily lnourrad by Lender ln purauing such foroclosure . i

-.;mscELLAquus PROVISIONS. - - : S

"Applicable ‘Law. - This Mortgage has been delivered to Lender and accepted by Lender in the 8tate of Indiana. This Mortgage shall be
governed by and construed in-accordance with the laws of the State of Indiana.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

L WASHINGTON

o
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This Mortgage was drafted by: CHRISTINE M MILLER » ’

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF _INDIANA |
Ty of )88

- ?,On this tlay bg!c’i_’ro.n}e, the undersigned Notary Publio, personally appeared ARDIE L WASHINGTON, to me known to be the individual described
““in and who executed the Mortgage, and acknowliedged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the
uses and purposaes therein mentioned,

Givan under my hand apd official seal thj 23 day of JANUARY .19_96
By@ b% %f’(fzﬁﬂ«x | Residing st _LAKE COUNTY _
_Printed Name of Notary Public:_ ANGE}A G NOEI"'PEASANT, _ ‘ N
Notay Puble b and for e 8w ot TNDTANA by cormiesionxpves 12-20°1996°

- UABER PRO, Rg. U.S, Pat. b TM. OFf., Var. 3,198 (c] 1898 CFI ProServices, Inc. All rights reserve. IN-GO3 €3,19 03308 248.LN RZOVLI
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EXHIBYT A

washington, Ardie L.
941 E. 44th Place
Gary, IN 46409
Lake County

Lot 12 in Block 4 in Scarsdale First Addition to Gary, in the City
of Gary, as per plat thereof, recorded in Plat Book 25 page 77, in
the Office of the Recorder of Lake County, Indiana,




