National City Bank, Indiana MORTGAGE | O»lllcb-/% 5%

101 West Washington Street, Suit 6E . . .
\ PO, Bs3050 gton Street, Suite 71 For an Open End Line of Credit 70
IndTanapolis, indiana 46265 i *
5333 JoSY booo 0208 7
" This Indenture Witnesseth, That LAWRENCB R. TETZLOFF & LIZETTR M, TBTZLOFF ' NATIONAL CITY BANK
ortgagors) of __ rakg County, State of Indiana, MORTGAGE and WARRA i i i
the following describad real estate located in LAKR County} Indiana: \RRANT t Nattonal Gisy Bank, Indiena, (Mongagqg)

Common Address 6601 ELLSWORTH PL MERRILLVILLE ROSS i

{Street Address or R,R,) (City) o o
The Legal Description as follows: v T (State)

-

LOT 26 IN INNSBROOK UNIT NO 4 IN THE TOWN OF MERRILLVILLE AS PER PLAT
THEREOF, RECORDED:IN PLAT BOOK 37, PAGE 93 IN THE OFFICE OF THE RECORDER
?;D%:}Ei COUNTY INDIANA BETTER KNOWN AS 6601 ELLWORTH PL MERRILLVILLE
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tagether with all rights, privileges, interests, easements, improvements and fixtures now or hereafter located upbn or appe”gihin@;

su )
estate (sollectively referred to as the ("Mortgaged Premises"), and all rents, issues, income and profits thereof, to sec o pagpont & 11l
obligations of all Borrowers under a certain Loan Agreement dated , that establishes an open ¢hdiline of.gtedit
Borrgwars in the amount of ¢ ' with futufe Bavances; interest, and ¥

i arms of payment as therein p ed, qr s ox %&Q

or renewed, executed by BorroWers to MoTtgagea, Mortgagors jointly and individually covenant and agree with Mortgagee IR BN

FIRST, - Mortgagors -ate 18 years of age, or over, citizens of the United States, and the owners in fee simple of the Mortg ';Prar%s fru}&m

clear of all Hiens and encumbrances sxcept for the lien of taxes and assessments not delinquent and 9 ;Lg%
e

f (“,‘! bl
SECOND. Mortgagoras will pay all indebtedness sacured by this Mortgage when due, together with costs of collection and régona% att %%
faes, all without relief from valuation and appraisement laws, e i »
THIRD, Mortgagors shall pay all taxes or assessments lavied or assessed against the Mortgaged Premises or any part thaquf wf\'sn‘ thJ and
betgre penalties accrus. Also, Mortgagors shall not permit any mechanic’s lien to attach to the Mortgaged Premises or any part thereof or further
encumber the mortgaged premises without Mortgagaae’s prior written gonsent, .
FOURTH. Mortgagors shall keep the Mortgaged Premises in good repair at all times and shall not commit or allow the commission of wast
thersof. Mortgagors shall procurs and maintain in effect at all times hazard (fire and extended coverage) insurance in an amount which is at laast
squal to the loan amount after taking into account insurable value as multiplied by the applicable coinsurance percentage, such insurance to be in
amounts and with companies acceptable to Mortgagee and with a standard Mortgages clause in favor of Mortgagee. ) N
FIFTH.” Martgagee may, ‘at its.option and’ from time to time; advafice and payali sUMs. of mondy wWhish'in its:jlidgment may,be hecsssary to
porfest or preserve the sscurity intended to ba given by this Mortgage. . Such sumg may Include, but are not limitéd to, insurané p‘romlumc,ztaxn,
assessments and fisnis which may b or becoma 3 llen upon the Mortgaged Premises br.any part:thereof and:all:oosts, expenses and atto
feas incurred, All sums of money so advanced shall be and become a-part of the mortgage debt secured hereby and payable forthwith.at the
rate of Interest that is disclosed on thé attached Loan-Agreement and the Monga&eg shall be subrogated to any fien so paid bK it s
SIXTH. : If Mortgagors shall sell, assign or otherwise transfer ownership of the Mortgaged Premises or any part thereof without the prior written
consant of Mortgages, &ll indebtedness secured by this Mortgage shall, at the option of Mortgagee and without hotice or demand, become
_immediately due and payabls. S ‘ e e : S i P =
SEVENTH.  Upon any default by Mortgagors under this Mortgage-or in the payment when due of any amounts under the Loan g men
Mortgage, or if Mortgagor shall abandon the Mortgaged Premises, o shall be adjudged bankrupt, or if a trustes or receiver shall ba appointed fo
Mortgagors or for any part of the Mortgaged Premises the antire indebtedness secured hereby shall, at the uption 6f Mortgages and without notice: "
or demand, bacome immediately due and payable and this Mortgage may be foreclosed accordingly. Upon foreclosurs, Mortgagee may take: -
possession of tha Mortgaged Premises to collect any rents, Issues, income or profits and apply the same to the payment of indebtedness ssoured -
hereby or have a receiver appointed to take possession of the Mortgaged Premises and. collect all-rents, issues, income or profits, during the period -
of foreclosure and redemption. In the svent of foreclosure, Mortgages may continue the abstract of title to the Mortgaged Premises, or obtain @ ..
_other ‘appropriate evidence of title or title insurance, and the cost thersof shall be added to the unpaid principal balance secured by this Mortgage. . . - -
.- All rights and remedies of Mortgagee hereunder are cumulative and are in addition to and not in limitation of any rights or:remedies which
‘Mortgagoe may otherwise have by law, No waiver of any default or failure or delay to exercise any right or remedy by Mortgagee shall operate as
a waiver of any other. default or of the same default in the future or es a walver of any right or remedy with respect to the same or any other -
occutrence, o » :

EIGHTH. -That it is contemplated that the Mortgages may make future advances to.the Mortgagors or Borrowers, in which event this Mortgage

shall securs the payment of an?/ and all future advances and of any additional amount, provided that at no time shall the total amount owed by the -

Mortgagors or Borrowers to this.Mortgagee and secured by this Mortgage from said Mortgagors or Borrowers to sald Mortgages excead the sum-
~of 8250,000.00 and provided further that such future advances are equally secured and to the same extent as the amount originally advanced o

the ‘security of this Mortgage. Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory

notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness are secured hereby. The Mon}'jagae at its option- ..
may accept a renewal note, or notes, at any time for any portion of the indebtednass hereby secured and may axtend the time for the payment of
any part of said indebtedness without affecting the security of this Mortgage in‘any manner, ... 0 o0t il oo wp it e T

This Mortgage shali also secure the payment of any other liabilities, joint, several, direct , indirect, or otherwise, of Mortgagors to the holder.of /"

this Mortgage, when evidenced by promissory notes or other evidence of indebtedness stating that said notes or other evidence of Indebtedness ~ ]
are secured hereby. ) )
NINTH. All rights and obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal representatives and
shall inure to the benefit of Mortgagee and its successors, assigns and legal representatives.

+MN WITNESS WHEREOF, Mortgagors have Wluted this Mortgage o dhi , 1)1ay of A9
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STATE OF —Z M 12

COUNTY OF Lake ss: ‘
Before me, a Notary Public, in and for said County and State, appeared / Zunreces K 71:‘.7L2A) 'F‘F

I11E M IETZI0FF

L
Printed

: i c. . < , each of whom, having been duly sworn, acknowledged the execution of the foragoin
‘Mortgage. -
Witness my hand ap& Notarial Seal this = é day of Z é 22 “i'ca% 19_7__4 q
.My County st Residéégé;‘ ,{M{o . Signature : % f
-~ My Commlssion Exoires ____ /2~ 9 -5 F Printed " il SR |
" This instrument was prepared by_Louis L. Woicik, Asst. V-Pres, (NOTARY PUBLIC) 4 bl-516a522%5 |
Y ol SIS NATIOdNAL CITY BQNK, IN - Br, #353 . ’ ‘
;. Plpase Jeturn original copy to the Bank and each signer to keep one of the two remaining copies. " 47.0508(Rev, 120021 1]
WD LA | o




