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MORTGAGE
THIS MORTGAGE IS MADE THIS JANUARY 20, 1996, between RODOLFO G RAMIREZ and MARTHA RAMIREZ,
HUSBAND AND WIFE, whose address Is 4806 TOD AVE, EAST CHICAGO, IN_46312-0000 (referred to below as

© "Grentor”);. and Bank One, Memllwlle, NA, whose address is 10«
Ireferred to below o "Lendet") |

GHAHT OF MORTGAGE. For v-lunblo comldomion. Gumov monooou. mvunu, and convwo to Len f tor’

. Interest in and to the following described real property, together with all existing or subsequently erected or affixed: bulidings, improvements
<.and fixtures; Improvements {as defined below); all tenant security deposits, utility deposits and :all_proceeds (including without limitation

% premium refunds) of each policy of insurance ralating to any of the Improvements, the Personal Proporty or the Real Property; il rents, issues,

.. profits, revenues, royalties or other benefits of the Improvements, the Personal Property or the Real Property; sll easements, rights .of way, and

- appurtenances; all_watar, water rights,: watercourses and ditch rights (including stogk in utilities with. ditoh .or irrigation rights); and all other

rights, royalties, and profits telating to tha real property, including wnthout limitation all minernla. oll, gas, goothormal,-nd similar matters,
located n LAKE County, State of lndnana {the "Rul Proporty ) : T 5 i

 SEE EXHIBITA . o ,
The Real Preperty or its address is commonly known as 4806 TODD AVE EAST CHICAGO IN 463120000

_ As more fully described in this. mortgage, the Property includes: (a) all extensions, improvements, substitutes, replacéments, renewals, and
additions to any of tha property described; (b) all rents, proceeds, income, and profits from any of the other property described; and {c) all
awards, payments, or proceeds of voluntarv or involuntary conversion of any of the property desonbed lncludlng insurance, condnmnation. tort
claims, and other obligations dischargeable in cash.

Grantor presantly assigns to Lendar all of Grantor’s right, titie, and interest in and to all leases of the Property and ail Ront: from tho Propony
In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in the Personal Property and Rents,

DEFINITIONS, The following words shall havs the following meanings when used in this Mortgags. Terms not otherwise defined in this
Morigage shall have the meanings attributed to such tarms in the Uniform Commersial Code. All references to dolisr amounts. shall mean
amounts in Jawful money of the United States of Ametica.

Credit Agreement. The words "Credit Agreament™ maan the revolving line of credit agresment dated January 20, 1996, between Lander

and Grantor with 8 maximum cragit limit of $11,600, 08 together with all renewals of, extensions of, modifications of,

refinancings of, consolidations of, and substitutions for the Cradit Agreement. The maturity date of the obligations secured by the Credit
Agreement is January 20, 2011,

V/Exlning Sndobudmu. Tho words "Existmg lndebtednasa moan tho mdobtodﬂr
this Mortgage, ...~ ". 0 B o

Guntor. The word "Guntor meuno RODOLFO G RAMIREZ nnd MARTHA RAMIREZ, Tho Grantor 18 the ”rtgoqor undor thl. Mongngc.

?%’Guonmnr. The word "Guaramor theans ‘and includes without Himitation, sach and ali 6f the guarantors, 'ure ‘lcoommodatlon ;15;’;
*'parties:in oannection with the Indebtedness,

Indobudmn. The word "indebtedness™ means all princlpal and interest payable under the Cradit Agreomont lnd any ‘amounts expendod S
-7 6r advanged by ‘Ldnder to discharge obligations of Grantor 6r expsnses incurred by Lender to enforce obligations of Griintor under this .~

d Mortgagc. including, but not limited to, attorneys’ fees, cost of collection and costs of foreclosure, together with interest on such amounts
as provided in this Mortgage. In addition to the Credit Agreement, the word "Indebtedness” includes all obligations, debts and liabilities,
- plus Interest thereon, of Grantor to-Lender, or any one or more of them, as well as all claims by Lender against Grantor, or any one or more
“of ‘theim, whether now existing or hereafter atising, whether related or unrelated to the purpose of the Credit Agresment, whether voluntary =
or otherwiss, whether dua or not due, absolute or contingent, liquidated or unliquidated and whaether Grantor may be liable individually or
jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon such.indebtedness may be or -hereafter may
bscome barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become otherwise unenforceable.
: Specifically, without limitation, this Mortgage securas a revolving line of credit, which obligates Lender to make futurs obligations and
‘advances to Grantor up to a maximum amount of $11,600.00 so long as Grantor complies with all the terms of the Cradit Agresment.
Such future obligations and advances, and the interest thereon, are sacured by this Mortgage whether such obligations and'advances arise
under the Credit Agreement, this Mortgage or otherwise. This Mortgage also secures all modifications, extensions and renewals of the
Cradit Agresment, the Mortgage 6f any other amounts expended by Lender on Grantor's behalf as provided for in the Mortgagée. Such
advances may be mads, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any one
time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary
overages, other charges, and any amounts expended or advanced as provided in this paragraph, shall not exceed the Credit Limit as
provided in the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance outstanding under the
Credit Agreement from time to time from zero up to the Credit Limit as provided above and any intermediats balance.

Mortgage. The word "Mortgage means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest provisions relating to the Personal Property and Rants. .

Personal Property. The words "Personal Froperty” mean all equipment, fixtures, and other articles of personal property now or hereafter ,
owned by Grantor, and now or hereafter attached or affixed to, or located on, the Real Property; together with all accessions, parts, and -
additions to, all replacements of, and all substitutions for, any of such property; and together with all proceeds (lncludma without limitguon
all insurance proceads and: refunds of premiums) from:any sale or other disposition of the Propyrtv. : -

Propmv The word "Property” means collectively the Real Property and the Personal Property.’
Real Property. The words "Real Property" mean the property, interests and rights described above in the "Grant of Mortgago uction
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8

GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OlLIGATIONS OF GRANTOR. UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amournts Bscured by this
Mortgage as they become due, and shall strictly parform all of Granter’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possessnon and use of the Proporty ahaﬂ be oovemed by
the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and opgrate and manage the Roal Property and
oollect the Rents,

Duty to Maintein. Grantor shall maintain the Proparty in good condition and promptly perform ali repairs, replacemont] and mainteno
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,erezo;reee 7 MORTGAGE'

ne;:e;aery 10 preserve its value,

Nuisence, Waste, Grantor shali not cause, eonduet or permit eny»nureenee nor commit, permit, or euffer any strrpprng of ar wae:}"on of to i
the Property or any portion of the Property, Without limiting the generahty of the foregoing, Grantor will not remave, or grant to any other

party the: right 1o remve, any timber, minerals (meluqu oft and gas), soil, grevel or rock pmduets wrthout the prior congant of
Lender, "~ -

DUE ON SALE - CQNQENT BY I.ENDER Lender may, at ite option, declare rmmedrerely due and pavable all syms eeoured Dv thre Mortgege upon.

. the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Propaerty, or any intergst in the Real Property. A
_"sale or transfer” means the conveyance of Real Property or any right, title or interest therain; whether lagal, beneficial or equitable; whether
yolumary or rnvolunterv, whether by outnght sale, deed, instalmant eale contract, land contract, contract for deed, leasehold’ interest with .

term greater than three (3) years, lease-option contract, or. by ‘sals, assignment, or transfer of any. beneficial int ,

holding title to the Real Property. of by any.other method of eonveyanoe ‘of Real Property interest, if any -Grantor |s a corporation, pnrmeuhlp (]

limited liability company, "sale or transfer” also includes any change in ownership of more than twanty-five percent (26%) of the voting stock

limited inte! f tor, . H

pro ure and po f fire insurance wrth etendard oxtend,d coverege eng ouemems on

ull insurable value covering all rmprovement; on the Real Property in an amount sufficient to avoid application

“of any eoinsurance clause, and with a standard mortgagee clause in faver of Lander, - Policies shall be written by such inslirance companies
and in such form as may be reasonably scceptable to Lender, :Grantor ghall deliver to Lender certificates of coverage: from each insurer .
containing 2 strpu%etmn that coverage will not be.cancelled or diminishad’ without 8 minimum of ten {10} days’ prior written notice to Lender:
-and not eentemi g any. diserarmer of the insurer’ s lrebrlrty for_ failure to grve such’ notrce ach lnsurenee policy nleo shall’ inelude an:

p Should the Recﬂ Propert\r at any trme bacome lacated n an ‘area doergnated by the Diractor ‘of the" Federel Emergency
~ Management Agency as a epeeie\ In

Y P
}Whether or not Lender 8 security is impaired ‘Lender :
or. the ‘restoration and fepair of the

e"due and payeble at the Credit Agreement'e maturi
is_paragraph shall be in addition’ to any ,:other righ

: werrente that: g} Grantor holds geod ‘and marketab e mle of racord 1o the Real Property n-fee ermp a, free and ¢
tiens and-sncumbrances other than those set forth- in the Real Property desoription or in the Exietrng Indebtedness section bslow or in any. .

_ fitle insuranca policy, title report, or final title opinion issued in tavor of, and acoepted by, Lender in_ connection with this: Mortgage and (b
Grantor has the full right, pewer, and euﬂwnty to exacute and dsliver-this Morrgage to Lender.

. Defense of Title, Subject 1o the exceptmn in the paragraph ebeve, Grantor warrants and will forever defend. the title 10 the Property agamst
n the !awful c(arma of a“ pereons. , ‘ ; '

or ferlure to aet‘ aoquiesoe in the placing of, “or allow to remain;, any mortgage, voluntary or. rnvoluntary ﬁen, whether statutory
) trenal or eontraotual (except for a lien for.ad va|orem taxes on the Real Property which are not ‘delinquent), security’ interest
encumbrance or oharge, agemst of eoverlng the Property. of .any part thereof, other than. as permrtted heregn, regardiess if :spme are”
1he ity. interest created in thi Mortgage; and should any. of 'thé foragoing becoms
f . the

dwellmq‘ faildre to pay taxes, death of all pers
without Lendet’s: permrssron, foreclosure by the: holder of. another hen, or - the use of funds or the dwallmg fot prohrbrted purposes.

'RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter but subjact to any: limitation in-
the Credit Agreement or-any limitatioh in this" Mortgage, Lender, at_its ‘option, may exerorse any one or more of the: following rrghts and
remedres, in :addition to any other rights or remedies. provrded by law: : , r

A celerete Indebtedneu Lender shall have the right at its optron wrthout notlce to Grantor 1o deolare the entnre lndebtedness mmedretel :
ue and pavable, rncludmg any prepayment penalty which Grantor would be required to pay. : = ’

Deﬂciencv Judgment. With ‘ ny Grantor who also is personally lidble 6n the Credit Agreeme ender may obtarnujudgme ,
any defrcreney remaining in.the -indebtedness due to Lender: after application of il emounts recerve om- the “exercige of ‘the rights
provided in this section. Under afl clrcumstances. the Indebtedness will be re ard wrthout

appreisement laws. ;

“ equny




Attomeys' Fees; Expenses.- In the avant of foreclosure of this Mortgage, Lgndgr ‘shell be Qntm!d to meyﬂ from Qw; r !!Q!OMHQ
_ grettorneys’ fees and sctual dlsbursemmts naco;san!y incurred bv Lsndm in puraumg gush jergglggum;

 MISCELLANEOUS PROVISIONS.

Applicable Law. 'Thl; Monmu hu bun dolmud tc Lcndn and Qccopud by L.ndn in the $1 u
governad by and construed in accordance with the laws of the State of Indiana, i

"ﬁ 0l et the Euem:o. Time ic of tha osnnco tn the porformancn of this Mortgage, |

MARTHA RAMIRE!

Mimug& was drafted by: LISA M COX




RAMIREZ, RODOLFO

<

Lot 64 and the South Half of Lot 65 in Bleck 7 in Subdivision of that part of
the West 1317.5 feet lying South of the Chicago and Calumet Terminal Railroad
Right of Way of the Southeast Quarter of Section 29, Township 37 North, Range 9
West of the 2nd Principal Meridian, in the City of East Chicago, as per plat

thereof, recorded in Plat Book 2 page 11, in the Qffice of the Recorder of Lake
County, Indiana,




