101 West Yrlishington Street, Suite 716E . \
P.0. Box 6056 ¢ For an Open End Line of Credit

National ??ﬂ\ Indiana MORTGAGE ?db

Indianapolis, Indiana 46255 Sa52 5332165 P00 /2 7L
This Indenture Witnesseth, That EDUARDO GARCIA
{Mortgagors) of LAKE County, State of Indiana, MORTGAGE and WARRANT to Nati ; ]
the following described real estats located in | LAKE County, lndigng;' o National Cny?\k. Indiana, (Mortgagee)
Commen Address 4118 E 5TH PLACE GARY CALUMET 7 1
~ {Street Address or R.R.) ' {City) {Twp.) v“ (State)

The Legal Description as follows:

LOT 41, BLOCK 1, GLEN L. RYAN'S SECOND SUBDIVISION IN THE CITY OF GARY.
AS SHOWN IN PLAT BOOK 30, PAGE 34, IN LAKE COUNTY, INDIANA

99€11096

together with all rights, privileges, interests, sasements, improvements and fixtures now or hereafter located upon or appertaining to such real .- - .
77 estatd (coflectively referred 1o as the {"Mortgaged Premises”), and all ﬁn)kgsfggs, income and profits thereof, to secure the payment and all ..~
., bbligations of all Borrowers under a cortain Loan Agreement dated . that establishes an open end lige-of quagit forthe -
Borrowers in the amount of § 000 with future advances, interest, and Yerms of payment as therein provi .‘oryoxt ‘
. or rengwed, exscuted by Borrowbrs To Mortgaged, Morigagors jointly and Individually covenant and agree with Mortgagee that: e
FIRST, Mortgagors are 18 years of age, or over, citizens of the United States, and the owners in fee g ﬂ% f th [ om:'a fre
clear of sl lisns and encumbrances except for the lien of taxes and assessments not delinquent and W ilé

SECOND. Mortgagors will pay all indebtedness secured by this Mortgage whan due, together with costs of collection and gsonab‘l},atmr :
faes, all without relief from valuation and appraisemant laws, : Lo :
THIRD. Mortgagors shall pay all taxes or assessiments levied or assessed agalnst the Mortgaged Premises or any part &Eieof wgw du
befors penalties accrue. Also, Mortgagors shall not permit any mechanic’s lien to attach to the Mortgaged Premises or any paft thergef or fy
encumber the mortgaged premises without Mortgagee’s priof written sonsent, : ’ g e
. FOURTH, - Mortgagors shall keep the Mortgaged Premiges in good repair at all times and shall not commit or allow the cofrmissipg of wp
thereof. Mortgagors shall procurs and maintain In eifect at all times hazard (fire arid extended coverage) insurance in an amoutit whigdt is acg
equal to the loan amount after taking into account insurable valus as multiplied by the applicable coinsurance percentage, such insurance to be in
amounts and with companies acceptable to Mortgages and with a standard Mortgagee clauss in favor of Mortgages,
perfect or praserve the security intended to ba given by this Mortgage. Such sume may include, but are not limited fo, ifsufance premiums, taxes, -
assessmants and liens which may be or become & lien upon the Mortgaged Premises or any part thereof and all costs, expenses and attorneys’
faes Incurred, -All sums of money so advanced shall bs and become a part of the mortgage debt secured hereby and payable forthwith at the same:
. rate of interest that is disclosed on the attached Loan Agreement and the Mortgagee shall be subrogated to any lien so paid by it L
- 8IXTH, If Mortgegors shall gell, assign or otharwise transfer ownership of the Mortgaged Premises or any part thereof without the prior written ..
consent of Mortgagee, all indebtedness secured by this Mortgage shall, at the option of Mortgagee and without notice or demand, become -
immediately due and payable, : Lo ;
SEVENTH, Ufon any default by Mortgagors under this Mortgage or in the payment when due of an¥ amounts under the Loan Agreement or this
Mortgage, or if Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged-bankrupt, or if a trustee ot receiver shall be appointed for
Mortgagors or for any part of the Mortgaged Premises the entire indebtednass secured hereby shall, at the option of Mortgagee and without notice
or demand, hacome immediately dus and payable and this Mortgage may be foreclosed accordingly.. Upon foraclosure, Mortgageo may take .
possession of the Mortgaged Premises to collect any rents, issues, incoms or profits and apply the same to the payment of indebtedness secured -
hereby or have a receiver appointed to take possession of the Mortgaged Premises and collect ali rents, issues, income. or profits, during the period
of forsclosure and redemption. In the event of foreclosure, Mortgages may continue the abstract of titls to_the Mortgaged Premises, or obtain
other appropriate avidence of title or title insurance, and the cost thereof shall:be added to the unpaid principal balance secured by this Mortga?e.
All rights- and remedies of Mortgagee hereunder are cumulative and are in addition to and not in limitation of any rights or remedies which
Mortgages may otherwise have by law. No waiver of any default or failure or delay to exercise any right or remedy by Mortgagee shall operats as
a ‘waiver of any other default or of the same default in the future or as a waiver of any right or remedy with respect to the same or any other .
occurrence, i .
EIGHTH. That it Is contemplated that the Mortgagee may make future advances to tha Mortgagors or Borrowers, in which svent this Mortgage
shall secure the payment of any:and all future advances and of any additional amount,'vrrovided that at no-time shall the total amount owed by the -
Mortgagors ot Borrowers to this Mortgagee and secured by this Mortgage from said Mortgagors or Borrowers to said Mortgagee exceed the sum:
‘of $250,000,00 and provided further that such future advances are equally secured and to the same extent as the amount originally.advanced on _
the security of this Mortgage. Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory -
notes.or othar evidence of indebtedness stating that said notes or other evidence of indebtadness are secured hersby. The Mortgagee at its option”
may acoept a renewal note, or notes, at any time for any portion of the indebtedness hereby secured and may extend the time for the paymenit of
any part of said indebtedness without affacting the securitr\ of this Mortgage in any manner, ) ' B : )
his Mortgage shall also secure the paymant of any other liabilities, ?oint, several, ditact’, indirect, or otherwise, of Mortgagors to-the holder of = -7 -
this Mortgage, when evidenced by promissory notes ot other evidence of indebtedness stating that said notes or other svidence of indebtedness
are secured hereby, : ‘ O ;
NINTH. All rightsyand obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal representatives and
shall inure to the benefit of Mortgagee and its successors, assigns and legal representatives. N

IN WIT;Z WZRE%F, Mortgagors have executed this Mortgage on this 24 day of November - 49 95 ‘ !
: Llgnature: Signature

CIA

rinte Printed

STATEOF INDIANA

COUNTY OF _LAKE
Before me, a Notary Public, In and for said County and State, appeared EDUARDO GARCIA

-, sach of whom, having been duly sworn, acknowledged the execution of the foregoing

§s:

Mortgage. T o

“Witness my hand and Notariqi.sg;l this ™ 24 'k"f f“day of NOVEMBER 19 95, A

My Couﬁty of Residence ‘Lake ™ .... :: s Slgnature__% p %’, @(&4

‘ Mv‘ Commission Expires ‘ !,;:/ ?‘47 ‘""Y‘SZ“; Printed JOSEPHINE A. DEDO =

; This instrument was prepared by Chérlotte ‘Schitkovske, Asst. Br. Mgr (NOTARY PUBLIC) ' - 9 "
'Pleése'uéturn’ orlgihal éopy to the gaAnE a'n’yeabt'ﬁ‘i(ilgnor‘tgﬁﬁxp"on}tgf the two remaining c&bies. ‘ | ‘ ;7.050'9(3‘.\,, I/

. 0260.LAS .




