(O LAKE COUNTY o7

“which has the address of 15040 COUNTY LINE ROAD

herem

_encumbrances whatsoever and will forever warrant and defend the same against any and all claims whatever, and the lien created hereby is ‘and will be kept a

I e S

STATE OF INDIANA * Goteo AFE- @

FILED FOR RECORD

: (Space Above This Line for Recording Dats)
TEOTTZ96 RN R :

SR ‘ h’
LR 2,
13 2y

19 96

4/5’,?/5/ Ve '

THIS MORTGAGE ("Sccurilz Instrument”) s gn
The Mortgagor is “IG’S‘BNB' ‘ggL i?EON AND REBECCA wOLVERTON ;

is Security Instrument is given 1o PEOPLES BANK SB » which is organized and existing under the laws of (Romower g

THE STATE OF INDIANA » 8nd whose addressis 9204 COLUMBIA AVENUE k

MUNSTER, IN 46321 ("Lender”). §
Borrower owes Lender the pringipsl sum of **THREE HUNDRED THOUSAND DOLLARS AND ZERO CENTS** Dollars
(U.5.$300,000.00 ). This debt is evidenced by Borrower’s Note, dated the same date as this Security Instrument
("Note™). If not paid carlier, due and paysble on ~ February 13, 1997 . This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications; (b) the payment of all other sums, with interest,
sdvanced to protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
LAKE County, Indiana:
SEE ADDENDUM "A" ATTACHED

HEBRON , Indiana 46341~ Pmpmy Addrm") '

Together with all bmldmx: and impmvcmems now or hereafler upon said premises or any part thereof, and all heretofore orhereafier vacmd slleys and
street shuiting said premises, and together with all fixtures and equipment now or hereafler installed for use in the operation of the building or buildingl now
or heroafier on said premises, including but not limited to, all lighting, heating, cooling, ventilating, air conditioning, plumbing, sprinkling, communicating and
electrical systems, and the machinery, fixtures and equipment pertaining thereto, all of which fixtures, equipment, shall be deemed 10 be part of the real estate,

Together with all of the rents, profits and leases thereof and the tenements, hereditaments, easements and appurtenances. (Any reference herein 1o the
mortgaged “premises” shall be deemed to apply lo the above described lands and said buildings, fixtures and equipment, and' the rents profits and leases
thereof, and said tenements, hereditaments, casements and appurtenances, uniess the context shall require otherwise,)

Montgagor does hereby covenant as follows:

(1) Morigagor shall pay the principal and interest of said indebtedness according to the terms of said Note and shall pay all other amounts provided

" (2) At the time of execution and delivery of thif instrument, Mortgagor is well and truly seized -of the premiscs in.fes simple, trec of all liens -ands.

first lien ‘upon said premises and every part thereof. Mongagor shall pay when due all water charges and all other amounts which might become a lien’ upon
the premises prior 1o this Mortgage. .

(3) Mongagor shall pay when due all taxes and assessments that may be levied upon said premises, and shall promptly deliver to Mortgagee receipts
showing peyment thereof. Mortgagor shall pay when due all taxes and assessments that may be levied upon or on account of this Mortgage or the imiebledneu :
secured hereby or upon the interest or estate in said premises created or represented by this Mortgage, whether levied against Mongagor or otherwise.

{4y Mongagor will abstain from and will not suffer the commission of waste on said premises and will keep the buildings, improvements, " fixtures, .
equipment and applisnces now or hereafler thereon in good repair and will make. replacements thereto as and when the same become necessary. - Mortgagor
shall promptly notify Morigagee in writing of the occurrence of any loss or damage to the premises. Mortgagor shall not materinlly alter the building,
improvements, fixtures, equipment or appliances now or hereafier upon said premises, or remove the same therefrom, or permit sny tenant or other person to »
do %0, without the writien ¢onsent of Mortgagee, Mortgagor will not permit any portion of the premises to be used for any unlawful purpose. Mortgagor will
comply promptly ‘with all laws, ordinances, regulations and orders of all public authoritics having jurisdiction thereof relating to the premises of the use,
occupancy and maintenance thereof. Mortgagee shall have the right at any time, and from time to time, to enter the premises for the purpose of inspecting the -
same. ‘ ’ o ‘ :

" (5) Montgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafler upon said premises and the rents thereof, = .-
insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public  liability -’
insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer or insurers as may from time to time be ippro%d g
by Mortgagee, with the proceeds thereof payable to Mortgagee under a standard mortgage clause. The policies  of all such insurance and all renewals thereof,
together with receipts evidencing payment in full of the premiums thercon, shall be delivered promptly to Morigagee. In the event of loss or damage, the |
proceeds of said insurance shall be paid to Mortgagee alone, Mortgagee s authorized to adjust and compromise such loss without the consent of Mortgagor, to
collect, receive and receipt for such proceeds in the name of Mortgagee and Morigzagor, and to endorse Mortgagor’s name upon any check in payment thereof.
The Power granted hereby shall be deemed to be coupled with an interest and shall be irrevocable. Such proceeds shall be applied toward reimbursement of
all costs and expenses of Mortgagee in collecting said proceeds, and toward the payment of all amounts payable by Morigagor 1o Mortgagee hereunder, and
toward the payment of the indebtedness secured hereby or any portion thereof, whether or not then due or payable, or Morigagee, at its option, may apply said
insurance proceeds or any part thereof to the repair or rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional
security hereunder and, in the event of sale of the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of
any insurance payable by reason of any loss theretofore or thereafler occurring, shall pass to the purchaser at seid sale and Mortgagor hereby appoints
Morigagee its attorney-in-fact, in Mortgagor's name, 1o assign and transfer all such policies and proceeds 1o such purchaser.

(6) In the event that any person, firm, or corporstion owning or owning an interest in, the premises, is adjudicated a bankrupt, or insolvent, or shall
make an assignment of the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if 8 receiver should be appointed for such
owner, Mortgagee may, at its option, declare the principal of the pote hereby secured and then outstanding to be due and paysble immediately; and upon such
declaration, the said principal, so declared 1o be due and payable, together with the interest accrued thereon, and together with any other sums secured hereby
shall become and be due and payable immediately, anything in this Mongage or'in said Note o the contrary notwithstanding.

(7) If default be made in the payment of any of the aforesa:d taxes of asscssments or in making repairs or replacement or in procuring and maintaining
insurance and paying the premiums therefor, or in keeping or pcrformmg any other covenant of Monigagor herein, Mortgagee may, at its option and withowt
any obligation on its part 5o lo do, pay said taxes and assessments, make such repanrs and ‘replacements, - effect such insurance, pay such premiums, sad
perform any other covenant of Mortgagor herein. “All amounts expended ‘by Mongagee hereunder shall be secured hereby and shall be due and payable by
Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts afier the same become due sader the Note.
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(8) Nonpayment of any taxes or sssessments levied or sssessed upon the premises, and nonpayment of any insursnce premium upon any insurance
policy sovering the premises, or any pant thereof, shall constitute waste, and shall entitle Morigagee 10 exergise the remedies "sfforded by the appropriate
statutes of the appropriate state as now or hereaficr amended, and by any other statute or law now or hereafter in effect,

(9) In the event that Mortgagee is made a party to any suit or proceedings by reason of the interest of Mongagee in the premises, Morgagor shall
reimburse Mortgagee for all costs and expenses, including attorney. fees, incurred by Mortgages in connection therewith, All amounts incurred by Montgagee
hereunder shall be accured hereby and shall be due and payable by Mongagor to Mongagee forthwith on demand, with interest thereon at the rate at which
interest sccrues on amounts after same become due.

(10) Should defsult be made in the payment of the principal or interest of said indebtedness or any pant thereof, or in the payment of any other sums
provided herein, or in the performance. of any covenant or condition provided herein, Mortgagee may st any time after such default, and without notico,
declare the entire principal balance of the indebtedness secured hercby, together with interest thereon, to be due snd paysble immediately, Lender may
forecloss this montgage by judicial proceedings and shall be entitled 10 collect in such proceedings all expenses of foreclosure, including but not luni!ed o
reasonable attorney’s fees and cost of documentary evidence of title reports,

{11) Inthe event of the taking of all or any portion of the premises in sny proceedings under the power of eminent domain, the entire award mldeml in
such proceedings shall be paid 1o Mortgagee, 1o be applied toward reimbursement of all costs and expenses of Mortgagee in connection with said pmeedinp, '
and towsrd the payment of all smounts payable by Mortgagor to Mongagcg hereunder, and toward the payment of the indobudun secured hereby, or any
portion thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said award, or any part thereof, to the sepsir or rebuilding of said

premises,
(12) As additional security for the payment of the indebtedness represented by the Note herein described, interest thercon, insurance premiums, taxes

and asscssments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements herein contained, the Mortgagor does
hereby sell, assign, transfer and set over unto the Mortgagee herein all the rents, profits, and income, whether due or to become due under all oral or writien
leases of the mongage premises in existence or coming into existence during the period this Mortgage is in effect. This assignment of rents shall run with the
land and be good and valid as sgainst the Mongagor herein, or those claiming by, under or through the Mongagor, from the date of the recording of this
instrument, This assignment shall continue 10 be operative during the foreclosure or any other proceeding taken to enforce this Morigage. In the event of a
sale on foreclosure which shall result in s deficiency, this assignment shall stand as security during the redemption period for the payment of such deficiency.

In the event of default in any of the terms, condition or covenants- of this Morigage, the Mortgagor shall, upon demand therefor made by the Mortgages,
deliver and surrender possession of the mongaged premises to thc Mortgagee, who shall thereafier collect the rents, and income therefrom, rent or lease soid
premises or portion thereof upon such terms and for such fime as it may deem best, terminate any tenancy and maintain proceedings to recover rents or
possession of the premises from any tenant of trespasser, and apply the net proceeds of such rent and income to the following purposes;

: (%)  Preservation of the premises;
()  Payment of taxes;
(¢} Payment of insurance premiums;
) Payment of lnstallmenty of interest and principal due under the terms of this Mongage.
b In the event that the: Mongagor fails, refuses.or neglects to.deliver or surrender such possession, the Morigagee shall be entitled to the |ppointment ofa -
‘ receiver of the propesty hereby mortgaged and of the ¢aming, income, issues and profits, with such power as the court making such appointment may confer,
S5 (13) The funds secured hereby are 10 be advanced for use jn the construction of certain improvements on said premises pursuant 0.8 conmucﬁon loan
. agreement between the Mortgagor and Mortgages of even date, which ‘construction loan agreement is incorporsted herein by reference o the same sffect as if
Rty set forth and. made & pm of this Mon;qgo Any | dcfnult under the terms and condition of said construcuon loan |gmmen! lhlll also conultuu & default
b thmMoﬂglgu i s =

{14) In the event that Mongngor nhall at any time scll convey or transfer euher dnreuly or md:rectly the Mortgaged premlm or any pomon thereof, or
any interest therein, or cease to be the holder of the entire record title to and beneficial interest in the mortgaged premises or any part thereof, whether by sale
or any other means whatsoever, without the prior written consent of Mortgagee, the entire indebtedness secured hereby may, at the option of Mortgagee, be
declared immediately due and payable without notice. No transfer of the premises by Mortgagor with the prior written consent of Mortgagee, and no extension
of time’ of payment or other indulgence after such transfer shall operate to release or discharge Mortgagor, it being agreed that the liability of Mortgagor shall
continue as principal until all of the indebtedness secured hereby is paid in full, notwithstanding any transfer of said premises, extension of time or other
indulgence to the then owner, or other act which might constitute a discharge of a surety.

(15) ‘Mongagor will not, without the prior written consent of Mortgagee, mortgage or pledge as security for any other loans obtained by Mortgagor, the
premises and improvements thereon, fixtures or personal property used in the operation of the improvements on the premises, If any such mortgage or pledge
in entered into without the prior wrilten consent of the Mortgagee, the entire indebtedness secured hereby, may, at the option of Morntgagee, be declared
immediately due and payable without notice.

(16) All notices, demands and requests required or permitted to be given to Mortgagor hereunder or by law shall be deemed delivered when deposited
in the United States mail, with full postage prepaid thereon, addressed to Mortgagor at the last address of Mortgagor on the records of Mortgagee,

(17) Each and every of the rights, remedics and benefits provided 1o Mortgagee herein shall be cumulative and shall not be exclusive of any other of
said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Morigagee of any default shall not constitute a
waiver of any similar or other default,

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and shall inure
to the benefit of the successors and assign of Morigagee. Any reference herein to "Mortgagee” shall include the successors and assign of Mortgagee,

(19) Borrower hereby waives all right of valuation and appraisement.

M/m

9. worverron

BEE worverTon

SIGNATURE . SIGNATURE
STATE OF INDIANA ) It
) 88 o j b,
COUNTY OF LAKE ) ) ‘ ‘ ,

Before me, the undersigned, a Notary Public in and for ulé &) nfy nnd,§u:te, }l'ét’ 13TH i ‘ \ day of
FEBRUARY ,19 96 . came. J [} D. WOLVERTON AND e
REBECCA WOLVERTON o ' LA _" S and acknowledged the execution of the annexed instrument.

Witness My Hand and Official Sea! L L i} ‘

My Commission Expires:  03/04/1997

RESIDENT OF LAKE COUNTY e b Rt
This instrument prepared by — DANIEL W MOSER, VICE PRESIDENT FOR HOUSING FINANCE

Groat Lakes Buslnens Forms, bno. ML
o Onder Call: 1-200-530-9393 DFax 616-91+1131
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ADDENDUM "A"

THE NORTH HALF OF THE NORTH 2/3RDS OF THE SOUTH HALF OF THE NORTHEAST
QUARTER LYING WEST OF THE CENTERLINE OF COUNTY LINE ROAD, EXCEPTING THE
NORTH 60.225 FEET THEREOF, IN SECTON 4, TOWNSHIP 33 NORTH, RANGE 7
WEST OF THE SECOND PRINCIPAL MERIDIAN, 1IN LAKE COUNTY, INDIANA, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID SECTION 4; THENCE SOUTH 01
DEGREE 50 MINUTES 04 SECONDS WEST, ALONG THE EAST LINE OF SAID SECTION
4, A DISTANCE OF 1084.28 FEET TO THE SOUTHEAST CORNER OF THE NORTH HALF
OF THE NORTHEAST QUARTER OF SAID SECTION 4; THENCE SOUTH 89 DEGREES 59
- MINUTES 49 SECONDS WEST, ALONG THE SOUTH LINE OF THE NORTH HALF OF THE
 NORTHEAST QUARTER OF SAID SECTION 4, 128,26 FEET TO THE CENTERLINE OF
COUNTY LINE ROAD; THENCE SOUTH 00 DEGREES 00 MINUTES 57 SECONDS. EAST -

ALONG THE CENTERLINE OF SAID ROAD 60,225 FEET TO = THE POINT OF
BEGINNING: THENCE SOUTH 89 DEGREES 59 MINUTES 49 SECONDS WEST, 2533,04
FEET TO THE WEST LINE OF THE NORTHEAST QUARTER OF SAID SECTION 4; -
THENCE SOUTH 01 DEGREE 50 MINUTES 51 SECONDS WEST, ALONG SAID WEST .
LINE, 412,22 FEET; THENCE NORTH 89 DEGREES 58 MINUTES 29 SECONDS EAST
2546.45 FEET TO THE CENTERLINE OF COUNTYLINE ROAD; THENCE NORTH 00
DEGREES 00 MINUTES 57 SECONDS WEST, ALONG SAID CENTERLINE, A DISTANCE
OF 411.02 FEET TO THE POINT OF BEGINNING.




