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MORTGAGE
TNIS MQR'IGAGL("Swumy lnstmmcnt") is given on pégﬁumy'."?, 1995 ‘ o ’Ihcmwwis k

MVIN ?RIGS

5 ("Bo{m_wer_“:}.y'l‘his Security Instrument is given to Security Federal Bank, A Federal ﬁs‘éings Bank

3 | whicffx is organized andéxisting under the laws of The Unitéd States of America ,and wltoﬁ#
. addressis 9321 WICKER AVENUE = | ) . o G e
N ) SG%-iN IN &6373 ‘ % : ("Lender"). Borrower owes Lender the principal sumof -

| Fimes THOUSAND AND NO/100 | | Dollars (U.S. § 15,000.00 )
This debt is ‘evidenced by Botrower’s note dated the same date as this Security Instrument ("Note"), which pmvndes for. :

monthly payments, with the full debt, if not paid earlier, due and payable on - MARCH 1, 2001
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraphi?:‘:to
pmtéct the s¢curity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this ;Surpose "Borrower does héreby mortgage, grant and ¢onvey to Lender thé’ “followifig
described property located in LAKE ~ County, Indiana:
LOT THIRTY-ONE (31), LYNDORA ADDITION, TO THE CITY OF HAMMOND,
AS SHOWN IN PLAT BOOK 45 PAGE 18 IN LAKE COUNTY, INDIANA.

/z

which has the address of 5915 & 5917 WALLACE ROAD HAMMOND [Street, City],

Indiana | Zip%@?o 7 ( Property Address”);
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T()GETHER WITH all the improvements now or hereafter ;rscted on the pmpeny. and all easements, appuncnanccs, and e
ﬁxtures now or hereafter a part of the pmpeﬁ)/a ‘Al ‘replacements and_additions shall also be. cov;:rcd by. this Secumy
‘ Inatmmcm All of the foregoing is referred to in this Security Instrument as the *Property.,” \
: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has th;: n;ht f0 mortga,g3 2,
~ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
- and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
 THIS SECURITY INSTRUMENT combines uniform covenants for pational use and nun-umfnrm covenanta with li nited
ey vamuons by jurisdiction to constitute a uniform security instrument covering real property, o
: - UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

!; Pa)ment of Principgl and lmereat' Prcpa;mem und Late Char;,cs. Bormwgr shau prumptly pay when

, App cation of Pay mems. Unless apphcable law pmvxdu otherwise, d“ paymcms recewed by Lender undcr paragraphs -
g and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable undu paragraph 2
s th:rd 10 interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

e, Charg&s, Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions aunbumbk o the Pmpcr\y :
! whuh may attain priority over this Security Instrument, and leasehold payments or ground rents, if ‘any. Borrower shall pay
thcse obligations in the manner provided in paragmph 2, or if not paid in that manner, Borrower shall pay them on time directly

- to the person owed paymem ‘Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. '
- 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. '

.=~ Borrower shall promptly discharge any lxen which has priority over this Security Instrument unless Borrower: (2) agrees in
7 wmmg to the payment of the obligation secured by thc lien in a manner accepmble to Lender; (b) contests in. good faith the lien -

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the

_enfor cement of the lien; or (c) secures from the holder of the lien an aErLclmnl satisfactory to Lender subordinating the Jien o

this Security. Instrument. If Lender. determmes that any part of the Property is subject to a Jien which may attain priority over{.r'
~ this Security Instrument, 1ender may give Borrower a notice identifying the lien, Bonower shall sam(y the lxen or take one or.-
fmore of the acuons set foxth above within 10 ddys of thc gwm&, y of notice. ‘ ~ £
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5. Hazard or Property Insurance. Borrower shall keep the improvegents now cxnsung or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended uwemgc *und any other hazards, including
floads or flooding, for which Fender reguires imgrance. This insurance shall be maittained in the avwnsts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject 1o Lender's approval
which shall not be unreasonably withheld, 1t Borrower fails 0 maimtain coverage described ahove, Londer may, al fander’s
option, obtain coverage W protect Lender's rights 1o the Propenty in accordance with paagyaph 7.

AN insurunce policies and renewals shall be acceptable 1o Lender and shall include a standind nemigape cause. Lander
shall have the right 1o bold the policies and renewals. W Lender requires, Borower sl promptly give w Lender all receipts of
paidd premiums and renewil notices. I the event of loss, Botrower shall pive prompt notice W the imsurance carrier and 1 ender.
Lender may make proot of loss if not made promptly by Bonower,

Unless Lender and Bottower otherwise agree in writing, insunance proceeds shall be spplied to sestoration or 1epa of the
Property damiaged. ot the testoration or separ v coonomically feasible and Laonder’s seounity is not lessencd. i the yestortion of
repair is ot economically feasible or Fender's seounty would be Jeasencd, the tnsutinee procecds shall be appiivd W the sui
secured by this Securty Bustrumsent, whetlier or not then due, with apy ercess pasd o Bortower. I Bonowes ghindons tha
Property, or does sor answer within W days aonoticr Dom Lender it the dosirame carvier has oftered 40 weithe g Chuini, $hes
Pender may collect the ansaranee provecds baender iy une the proeads W iepuit of 1ostore e Pligucely of W ploy suins
secuted by s Security Bistonment, whether or ot then due The 30-day petiod will biegin when the nobie 5 gives

Piadess Lemder and Borrower olierwins aproe i witing, any sppliestion of prosecds do proe sl odidl spd s etendd o
postpone the dus date of the momthly payownts sderisd o in paisgiaphis | wisd 2 shaigs His s #1! #gé ¥ hnadd ﬁ
~under paragruph 21 the Propesty I acquired by Lender, Bosrower's sight 10 sy Insuince poticies s pr ’

damage to the Property prior to the scquisition shal Db 40 ifﬂﬂh‘f 0 the extert of the suns secured by #Aéﬁf ity Sasrene
“mediately prior o the seyisition,

6 Ocenpaney, Preservation, Maintenance und Py otection of thie Propertys Buxmam"; Im &WM&; umm e
; iiurmw::f shall oecupy, establish, and use the Property as Borrower's prineips) iesidence within sinty duys wier She eacsptionst
this Security Instrument and shall continue 10 occupy the Propenty s Borrower’s principsd seidonce iyza ey w0 ﬁwm S
 the date of pecupncy, unless Lender otherwise agrees In writing, which consent shall nof be gns by waliteld, Ap alionw
~ extenuating circumstances exist - which are beyond Borrower's contsol, Borrower shid) s ﬁﬁ@g& Samuge o anget He
Property, allow the Property 1o deteriorate, or commit waste on the Propenty, Borower shiall be i defastht ¥ any Sutenune ' L
~action or proceading, whether civil or criminal, s twgam that in Lender's goud faith judpomens could seatht o Sorfame o e
- Property or atherwise materially impair the lien created by this Security Instrument or Lender's secushyy imereyt. Boromer sy
e cm such a default and reinstate, as proyided in paragraph 18, by causing the action or procesding so e Sismiset st o ﬂﬁ@ -
- that, in Lender’s good faith determination, precludes forfeiture of the Borrower's imexest 70 the Propeny or e mpeengl
W unpaxmm of the lien. created by this Security Instrument or Lender's secusity imterest. Boerower sial PV T £
- “Borvower, during the loan apphwtmn process, gave materially false or inaccurdie informuation o sisioents i Demlber (o faiiad
to provide Lender with any material mfmmman} in connection with the loar evidenced by the Wane, moiutree Sy ome Fngsed
to, representations concerning Borrower’s occupancy of the Property as & principal sesidence. 3 fhis Secorivy Tastue: oo
leasehold, Borrower shall comply with all the provisions of the lesse. ¥ Bomower arguires T dillr 20 En‘:?f@mﬁ w :
leasehold and the fee title shall not ierge unless Lender agrees to the merper in woriime.
‘ 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Wmmxmmmmmam
this Secumy Instrument, or there is a legal proceeding that may significantly affect Lender™s mighe: i die Proy
proceeding in baniruptcv probate, for condemnation or forfeiture or o rforee Tows 7w yebvlatnms: Do Lismder v
puy Tor whatever 1s necessary to protect the value of the Property ang Lenaz » mpits e Proner
include paving amy sums secured by o lien which has pronn over thas Saourin DI MBI
reasonable attorneys’ fees and entering on the Propenty to make ropainy. AlDoceh 1oy mon i a0y el I mergrmm:
7. Lender does not have to do so.

gy M e TR

IO g

Any amounts disbursed by Leader under this paragraph 7 ahall bocvee adbnaan ot o0 Ranome sacamne ™ g
Security Instrument. Unless Borpower and Lender agree o other formn of praaent thess amaans xhal Wog o i e
date of dishursement at the Note rte and shall be payable, st nesst span oo
payment,

=H,

e O e RSO s,

8. Mortgage Insuranee. H Lender required montage Dsusm a8 2 oo o making O Wt saeoad T thin N
Instrument, Bosrower shall iy thie pronmoniy teaiired T imaiivhnn e Raiaed Wawieane el U foo e somsdh e
mortgage instrance coverage reguited by Lomder Tapes oF veanes 10 e e etioer, s Whatl i posniais. DGR 1
obtain coverage substantinlly cquivalent 10 the morgape s Provionndy i e ab & o wasianesti Dguvalae s i
cost 10 Borrower of the morigage Tnstmaive previously i elfect, ony an albanmate anniage e i By ol ¥
substantinlly equivalent mortgage insurunce coverape is o avatialo, Torraner shiall pay t 1 embor v Wi & Wit ogest s
one-twellth of the yearly mortgage insoranve premninm being pard By orionwer whon T iniaimne vonsiage st b osasad
be in effect. Lender will aceept, use and retidn these payments av o loss toserve i Lo ol Dorpigie e, Tan s
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16. Borrower's Copy. Borrower shall be givcn one conformed wpy o the Nexe s o8 i Sznvity lnevument.
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is bohllz)r’llr':::::}gl;lr'bt.if(‘(:;cg(Pl ¢:pu1y or a Beneficial Interest in Borrower. 1f all or uny part of the Property or any interest in it
Lender's prior written umd reneficial interest in Borrower is sold or transferfed and Borrower is not a natural person) without
Security Instrument. |1 sent, L;mktr may, at its uplmn‘. -rtqmre nnmc,.d}ul«.. 'p';yu?c‘m.m_igll of a{l sUINS acuurud‘ by this

owever, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of the dute
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
fess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Scculuy Instrument, It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

18.-Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to [my the sums secured by
this  Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
| obligations secured hc,reby shall remain tully effective as if no Au.elua i Vhad occurred, Howwu this right to reinstate_shall

not apply in the case of acceleratxon under paragraph 17,

elate to hmhh bafety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, . oo 15 9/90
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement _
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnsuument _

- [Check applicable box(es)]
Adjustable Rate Rider Condominjum Rider ' 1-4 Fumily Ridcr
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider -
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider e : Other(s) [specify) o .

s BY SlGNlNG BELOW, Borrower accepts and agrees to the terms and covenants eontained in this Security Instmmcnt and
in any rider(s) executed by Borrower and recorded with it. ” o

© Witnesses: -
o (Seal)
Borrower -
(Seal)
- <Borower
(Seal) ‘ (Seal) .
-Borrower ~Borrower
STATE OF INDIANA, LARR County ss:
On this o day of PEBRUARY v , before me, the undersigned, a Notary Public in
and for:saig Counly. personally appear ared

W) ‘3
\, ALVIN 'L PRICE
2 % , and acknowledged the execution of the foregoing instrument.

= Y% ’
; to WITNESH mghand and ofﬁclaLseal &A \M/
™ ¢ s = .
: xé - A /
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%m@ & smm; Moy by}, gy
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LAKE Co, REGCIPENT

T“""“‘“‘“““‘“ was prepared by: ’;f WILLIAN L HROOBS, VICE PEBSJEENT
« - W Form 3018 9/90
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