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MORTGAGE #91851337-20179

THIS MORTGAGE ("Sceurity Instrument™) is given on ....... FEBRUARY. . 16,..1996.............. . The mortgagor
is TOD..E.. . ELIAS. AND. JANET.  R..ELTAS,.  HUSBAND. AND. WIFE

» which is organized and existing under the laws of ... THE. WINITED.............
A AT OF A RI A et e e , and whose address is

420 WEST. . TLINQOLN. HIGHWAY ;.. SCHERERVILLE . IN. . 46375 ...ttt ee s
("Lender”). Borrower owes Lender the principal sum of ... ONE, HUNDRED, TIN, THOUSAND, AND. NQ/1QQkk*xkx
HRAhRAAAAARARKKRARKIKRARKK KRR RKRKAAKAK Dollars (U.S. $..110,000,09..................). This debt
15 evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on .....MARGH.1,.2026............... . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under
this Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
tollowing described property located in ... JAKE. ..ot County, Indiana:

[OT 167, SPRINGROSE HEATH SUBDIVISION UNIT TWO, AS SHOWN IN PLAT BOOK 76, PAGE
65, IN LAKE COUNTY, INDIANA

which has the address of .. €281..88TH AVENUE

Indiana ...40307.............. ("Property Address”);

{Zip Cak)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions sf:all also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. . THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as ?ollowxs:

_ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly ayments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
i'earl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
;:urrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw,

] The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(mcludmﬁ Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annualY analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used b{ Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower ang interest or earnings on the Funds. Borrower and Lender may agree 1n writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Secueg‘?r Instrument, - o

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to an the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall e up the
deficiency in no more than twelve month payments, at Lender’s sole discretion.

‘ Upon padyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower = =~
- any -Funds-hel

by Lender. ‘If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

-3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to .
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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-~ 8 Hazard or ?rdperty Insurance, Bbrrdwer shall keep the improvements now gxisiing or hcreaft’ér' erected on the : . .
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

 including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in'the amounts and
- for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

. %&ndsr may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph '
el oAl [insurai;ce ’pglicies‘ and renewals shall bakai‘;ceptable\m Lender and ,s,hal,lk include s Sﬁifndard gage rcléﬁsc;." Jrle
- Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly Si‘fi‘.ﬂ, Lender

. all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt 1

u . carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

. - Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or r
+ of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
- restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
~ applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
_ Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restor
e Propety or to pay sums secured by this Security Instrument, whether or not then due.. The 30-day period will begin.
henthe noticeds given, -~ o T e st s
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha

ostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
nd t;F agraph 21 the Property 1s acquired by. Lender, Borrower's right to any insurance policies and proceed
rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the s ed

ty Instrument immediately prior to the acquisition, G ¢ LB
* 6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;:
Wer ccupy, establish, and use the Property as Borrower's principal residence within sixty days
ity Instrument and shall continue to occupy the Property as Borrower's principal residence.

te of occupancy, unless Lender otherwise agrees in writing, which consent shall not '}

extenuating circumstances exist which are beyond Borrower’s control. Borrower shall ne

low the Property to deteriorate, or commit: waste on the Property.
hether civil or criminal, is begun that in Len “

erwise materially impair the lien created by
re such a default and reinstate, as provided in parag

: Lender’s . good: faith determination, preclud

-impairment _of the lien created by this Securit
default if Borrower, during the loan spplication process,
Lender (or failed to provide Lender with erial
including, but not linuted to, rey i rming

f this Security Instrumen

: , 2 fi
rees to the merger in wri
ights in the Property. If. to perform the covenants and agreements
, or there is a legal proceeding that may significantly affect Lender's rights.on th:
bate, for condmentation or forfeiture or to enforce laws or reg};xllgations),:,
0 ; 's.rights in_the

paying reaso attorneys’ fees
’ is paragraph 7, Lender does not have to do so.
/Any amounts disbursed by Lender under this paragraph 7 shal
ity Insf and Lender agree to ot

Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
it pay.the premiums required to maintain the mortgage insurance in: effect. If,: for any
e mortgage in > coverage required by Lender lapses or ceases to be in effect, Borrower shall pay: the
emiums required to obtain coverage substantially equivalent to the mortgage insurance previously  in effect, at a cost
ubstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
If substantially equivalent mortage insurance coverage is not available, Borrower shall pay to
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when




Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lend
again becomes available and is obtained. Borrower shall pay the premiums required to. maintain mortgage ipsurance ip
effeet, or to provide a loss reserve, until the requirement for mortgage insurance ends dance with any
- agreement between Borrower and Lender or applicable law, 7 oo S L

-9, Inspection, Lender or its agent may make reasopable entries upon and inspections of the Property, Le
orrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.”

o 0. Condemnation. The proceeds of any award or claim for damages, direct or con '

_any condemnation or other taking of any part of the Property, 3 , in li

assigned and shall bepaidtoLender, ~ = . W - :

“In the event of a total taking of the Property, the proc 1 be applied to the sums secured by this Security
ent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
ch the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
ed by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
ecured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
(a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
ediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking
he fair market value of the Property immediately before the taking is less than the amount of the
: the taking, unless Borrower and Lender otherwise agree in writing or unless appli
1 be ap | red by this Security Instrument whether or no

oWer, } otice by Lender to Borrower that the condemnor offers to
ges, Borrower fails to respond to Lender within 30 days after the date the notice
collect and apply the proceeds, at its option, either to restoration or repair of the property
urity Instrument, whether or not thendue, = .. 0 iian
rrower otherwise agree in writing, any application of proceeds to principal shy
y payments referred to in paragraphs 1 and 2 or change the amount of su
rebearance By Lender Not'a:Waiver. Extension of the time
ured by this Security Instrument granted by Lender to any su
f the original Borrower.or Borrower’s successo ;
1y successor in interest or refuse to extend time for pa
s, Security Instrument by reason -of any demand mad the
‘ earance by Lender in exercising any right or remedy

Securec rument is subject to a law which sets
interpreted so " that the interest or other loan charges collected
the permitted limits, then: (a) any such loan charge shall be red
‘permitted limit; and (b) any sums already collected from Borro
wer, Lender nmyfchoog;: ,ao fellcllakg this refund by reducin

direct payment to Borrower. If a re
prepayment charge under the Note,' Pk
e to Borrower provided for in thi Instrument. delivering it or by
applicable law requires use of another method. The notice shall be directed to the
ver designates by notice to Lender, Any notice to Lender shall be given by
n or any other address.Lender designates by notice to Borrower. Any notice
deemed to have been given to Borrower or Lend id

. Gove , ility, This Security Instrument shall be governed by federa | 4
iction in which the Property is located. In the event that any provision or clause of this Security Inst or th
te conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the N
ich can be given effect without the conflicting provision.-To this end the provisions of this Security Instrument and the
Note are declared to-be severable, oo 0 L N
. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, .
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any




.. interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower fs not a
" natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of 8ll = -
- sums secyred by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited =~
- by federal law as of the date of this Security Instrument, ~~ - RO e i e Bt e ‘
~_1fLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
. of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
* . any remedies permitted by this Security Instrument without further notice or demand on Borrower, :
. 18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall h he right to have .
enforcement of this Security Instrument discontinued at any time B ior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thi
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
ys Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
curred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing

ecurity Instrument, including, but not limited to, reasonable attorneys" fecs; and (d) takes such action as Lender ma
easonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower”
i ed by this Security Instrument shall continue unchanged. Upfcm reinstgt‘emcnt‘llgdlsggrowgé

obligations secured hereby shall remain fully effective as if no acceleration 0ce
in the case of acceleration under paragraph 1 s i
i in the Note (toge! Y

ghall,ngtbappslyk
ite; Change of Loan Servicer. The Note or partial interest in the Note (toget ; ‘
sold one or more times without prior notice:to Borower. A sale may result in a change in the entity.
") that collects monthly payments due under the Note and this Security. Instrument, There
f the Loan Servicer unrelated to a sale of the Note. If there is'a change of the Loan
n written notice of the change in accordance with paragraph 14 above and applicable law. -
tate the name and address of the new Loan Servicer and the addres ich payments should be made.
o contain any other information required by applicable law, . =~~~ . o .
Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
‘ ~or in the Property. Borrower shall not do, nor allow anyone else to do, anything affec
i The preceding two sentences shall not apply to the presence,”
stanc 1 nized to be jate

itten not y investigation, claim, dem
‘private party involving the Property and any , bstance
actual knowledge, If Borrower. learns, or is notified by any governmenta
al_or. other remediation of any Hazardous Substance affectinf‘ operty

ptly take all necessary remedial actions in accordance with Environmenta
» "Hazardous Substances” are those substances defined as toxic or hazard
ubstances: gasoline, kerosene, othe  of.

te, ini

ﬂux‘élm’s‘mre' the default on or before the date specified in the notice may result in acceleration’

ity Instrument, foreclosure by judicial proceeding ‘and sale of the Property, Th

rrower of the right to reinstate after acceleration and the right to asse
1-existence of a default or any other

rec the defaulf ‘cured on or before the date specified in the notice, Lender at it option may reéquire
‘immediate spayment in full of all sums secured by this_ Security Instrument without further demand and ma
fo urity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
 pursul ided in this paragraph i attorneys’ fees and
2, Release, Upon pay ot
strument without charge to Borrower, -

- 23, Waiver of Valuation and Appraiseme

BANKERS SYSTEMS, |




this S@cumy Instrumem, the coy;nants and agreemcnts of each such nder shall he mcorporuted mto and shall amend ;ud
,supplemcnt the -cavenants and agreements of this Security 1nstmmem as if the rider(s) 1t of thi
I Check applm la box(es)] ‘

o Condomml' m Rxder
[ Planned Unit Development R&der
EJ Rat@ Impr vement Rider

O¢ chet(s) [specify]

'BY SIGNING BELOW Bérrowe: accepts amj agrecs ) the ;crms
and in any nder(s) executed by Borrower and recorded w1th it,




