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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 14, 1996, between DAVE R. AMATO, whose address Is
6647 KENNEDY AVENUE, HAMMOND, IN 46323 (referred to below as "Grantor"); and QENTIER BANK. whose
address Is 8310 Broadway. Merriliville, IN 46410-6219 (referred to below as "Lender").

.. ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the Rents from the following described Properly Iocated in LAKE mmnty. Sme of

indiana:
. N
3 Pl LOTS 13, 14, 15, 16 AND 17, BLOCK 5, HESSVILLE GARDENS, IN THE CITY OF HAMMOND As SHOWN
..\:\’) IN PLAT BOOK 16, PAGE 27, IN LAKE COUNTY, INDIANA.

r\; The Real Property or Its address Is commonly known as 6647 KENNEDY AVENUE, HAMMOND. IN 46323

~. 31 DEFINITIONS. The following words shall have the following meanings when used In this Assignment, Terms not otherwise defined in this Asslgnm.n!
3~ shall have the meanings attribuled to such terms in the Uniform Commerclal Code. Al referonces to dollar amounts shall mean amounts in lawful
o momyoﬂhaumed States of America.

g % Aulcnment. The word Assignment” means thls Asslgnmant of Rents between Grantor and Lander, und |ndudes wlthoul llmltation ali
<. assignments and securlly Interest provlslons relating to the Renls.

| g " Event of Default.” The words "Event of Default" mean and Include wuhout Iimllalion any of the Events of Defauﬂ sel foﬂh below in lhe secﬂon Hued
: "Evenls of Default”

’ : § ~ " Grantor. The word “Grantor” means DAVE R. AMATO.

lndebtedness. The word "indebledness” means all principal and lnlerest payable under the Nole and any amounis expended or ldvmced by
_Lender to discharge obligations of Grantor of expenses incurred by Lender to enforce obligations of Grantor under this Assignment, including, but -
“not lifiled 15, attorneys’ fess, cost of collaction and costs of foreciosure, together with interest on such amounts as provided In this Assignment. in ...
~addition to the Note, the word "Indebledness” includes all obligations, debls and liabliities, plus interest thereon, of Grantor to Lender, or any one

or more of them, as well as all claims by Lender against Grantor, or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or conlingent, liquidated or
unliquidaled and whether Grantor may be flable individually or jointly with others, whether obligated as guarantor or otherwise, and whether -
recovery upon such Indebledness may be or hereafter may become barred by any statute of iimilations, and whether such Indebledness may be

or hereafier may bacome otherwise unenforceabls.

a Lender. The word "Lender means CENTIER BANK, its successors and assigns.

. Note, The word "Nolte” means the promissory nole or credit agresment dated February 14, 1996, In the original principal amount of
$150,000.00 trom Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolldallons of, and
- substitutions for the promissory note or agreement.

Property. The word "Property” means the real property, and all improvements thereon, described above in the "Assignmeant” section.
Real Property. The words "Real Property” mean the property, inlerests and rights described above in the "Property Definition" section.

Related Documents. The words "Related Documents” mean and include without limilation all promissory notes, credit noreomonts. loan
agreements, environmental agreements, guaranties, security agreements, morigages, desds of trust, and all other instruments, agroements and
documents, whether now or hereafer existing, executed in connection with the Indebledness.

"Rents. The word "Rents” means all rants, revenues, Income, issues, profits and proceeds from the Properiy. whether dus now or later, Includlnq
without limitation all Rents under that certain lease with DAVE R. AMATO which was madse on the following terms and conditions:
Lease Terms: ANNUAL RENT OF FORTY EIGHT THOUSAND DOLLARS ($48,000.00) PAYABLE IN EQUAL INSTALLMENTS OF FOUR
THOUSAND DOLLARS ($4,000.00) IN ADVANCE ON THE FIRST DAY OF EACH AND EVERY CALENDAR MONTH DURING THE FULL
TERM OF THIS LEASE.

Tenant's Address: 6647 KENNEDY AVENUE, HAMMOND, IN 46323 ‘ s
THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL MI.IGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor. shall pay to Lender all amounts secured by this
Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right
to collect the Renls as provided below and so long as there is no defauit under this Assignment, Grantor may remain in possession-and control of and
operate and manage the Properly and collect the Rents, provided that the granting of the right to collect the Rents shall not conslitute Lender's consent
to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents and
warrants to Lender that:

Ownership. Grantor Is entitied to recelve the Rents free and clear of all rights, loans, liens, ancumbrances, and claims except as disclosed to and
accepled by Lender in writing.

Right 1o Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Renls except as provided in -
this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred under this
Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granied the following rlohts powers and authority:

- Notice to Tenants, Lender may send nolices to any and all tenants of the Property advising them of this Assignment and dlrectino all Rents kx{ i

paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possassion of the Propsﬂy, demand collectand roceive from the tenants or from-any ot
persons liable therefor, all of the Rents; institule and carry on all legal proceadings necessary for the protection of the Property, including such
procéedlnus as may be necessary 1o recover possession of the Properly; collect the Rents and remove any tenant or lonmtu or other persons 5

from the Praperty.
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Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same In repair; 1o pay the costs thereof and of
8ll services of all employees, including their equipment, and of all continuing costs and expenses of maintaining the Property in gfoE:v repair and

y Len

ggggl&n. and also 1o pay all taxes, assessments and waler utilities, and the premiums on fire and other insurance efiecied der on the

Complience with Laws. Lender may do any and all things to execute and comply with the laws of the State of Indiana and aiso all other laws,
fules, orders, ordinances and requirements of all other governmental agencies atfecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Properly for such term or terms and on such conditions as Lender
may deem appropriate,

Employ Agents. Lender may-engage such agent or agents as Lender may desm appropriate, either in Lender's name or in Grantor's name, fo
rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect lo the Property as Lender may deem appropriate and may act exciusively
and solely In the place and stead of Grantor and 1o have all of the powers of Grantor for the purposes stated above.

No Requirement to Act, Lender shall not be required to do any of the foregaing acts or things, and the fact that Lender shall have performed one
or more of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Proparty shall be for Grantor's account and Lender may
pay such costs and expenses from the Rents, Lender, in its sole discretion, shall determine the application of any and all Renis received by if;
however, any such Rents received by Lender which are not applied o such costs and expenses shall be applied to the Indebledness. All expenditures
mads by Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebledness secured by this Assignment, and
shall be payable on demand, with Interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs all the obligations imposed upon Grantor under this

_ Assignment, the Note, and the Related Documents, Lender shall execute and deliver fo Grantor a sullable salisfaction of this Assignment and suitable

statements of termination of any financing statement on file evidencing Lender's security interest in the Renis and the Property. Any termination fee
required by law shall be pald by Grantor, if permitied by applicable law.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or proceeding is commenced that wou'd‘
malerially affect Lender’s interests in the Properly, Lender on Granlor's behalt may, but shall not be required to, lake any action that Lender deems

" appropriate. Any amount that Lender expends in so doing will bear inferest at the rate charged under the Note from the date incurred or paid by

Lender to the data of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Notls and be apportioned among and be payable with any Installment payments 1o become:due during sither (i) the term of any applicable Insurance
policy or {ii} the remaining lerm of the Note, or (c) be treated as a balloon payment which will be due and payable at the Nole's maturity, This

- ‘Assignment alsc will secure payment of these amounts. The rights provided for In this paragraph shall be in addition {o any other rights or any

remedies to which Lender may be entitied on account of the default. Any such:action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had. '

DEFAULT. Each of the following, ! the option of Lender, shall constitute an event of default ("Event of Default”) under this Assignent:
Detault on indebtedness. Failire of Grantor to make any payment when due on the Indebtedness. g

Compliance Default, Failure o comply with any other lerm, obligation, covenant or condition contained In this Assignment, the Note or in any of
the Related Documents: If such a fallure Is curable and if Grantor has not been given a notice of a breach of the same provision of this
Assignment within the praceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, afier Lender sends
written notice demanding cure of such failure: (a) cures the failure within ten (10) days; or (b) if the cure requires more than:ten (10) days,
immadiately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficlent to
produce compliance as soon as reasonably practical. ‘

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, security agreement, purchase or

sales agreement, or any other agresment, in favor of any other creditor or person that may malerially affect any of Borrower's property or

gorrawor's or any Granlor's abliity o repay the Loans or perform their respective obligations under this Assignment or any of the Related
~DocumentSe e e e aen o , o . !

Faise Statements. Any warranly, representation or stalement made or furnished 1o Lender by or on behalf of Grantor under this Asdqnﬁent. the
Nole or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished. b

Ot:eLr D:fauits. Failure of Grantor o comply with any term, obligation, covenant, or condition contained in any other agreement between Grantor’
and Lender. -

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going business, the lhsolVency of Grantor,
the appolniment of a recelver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or thé
commencement of any proceading under any bankruplcy or Insolvency laws by or against Grantor, : : S e

Foreclosure, Forfeiture, etc.. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, seif-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
procesding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim salisfactory to
Lender.

Events Atfecting Guarantor. Any of the preceding events occurs with respect:to any Guarantor of any ¢f-the Indebledness or any Guarantor dies
or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness. Lender, at its option, may, but
shall not be required 1o, permit the Guarantor's estate to assume unconditionally.the obligations arising under the guaranty.in a manner satisfactory
to Lender, and, in doing so, cure the Event of Default. ‘

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belisves the prospect of payment or performance
of the Indebtedness is impaired. '

Insecurity. Lender in good falth deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter, Lender may exercise any one or
more of the following rights and remedies, in addition to any other rights or remedies provided by law: :

Accelerats Indebtedness. Lender shall have the right at its option without notice to Grantor o declare the entire indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay. >

Coliect Rents. Londer shall have the right, without notice to Grantor, o take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
shall have all the rights provided for in the Lender’s Right to Collect Section, above. If the Rents are collected by Lender, then Grantor irevocably

_-designales Lender as Grantor’s attoiney-in~fact 1o endorse instruments received in payment thereof in the name of Grantor and {o negotiate the
sams and collect the proceeds. Payments by lenants or other users to Lender In response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph elther in person, by agent, or through a receiver. ‘

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of alt or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The recelver may serve without bond if permitted by law.
Lendar's right to the appointment of a recelver shall exist whether or not the apparent value of the Properly exceeds the indebledness by a
substantial amount. Employment by Lender shall not disqualify @ person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Walver; Election of Remedies. A walver by any parly of a breach of a provision of this Assignment shall not constitute a waiver of or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall
not exclude pursult of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this Assignment, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is Invoived,
all reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any ime for the protection of its interest or the enforcement
of its rights shall become a part of the Indebledness payable on demand and shall bear Interest from the date of expenditure until repaid at the
rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however sub]ocl' to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy proceedings
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('W'Ud‘ﬂo Qﬂm lo modw or vacate cny automatic stay or lnjunction). nppasls and any nnﬂclpelad post-—)udgmont couecﬁon services, the cost of
- searching records, oblaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, and titie lnsumm. ta ihe mam :
~permitied by applicable law, Grantor aiso will pay any court costs, In addition to sl other sums provided by law. = *

: MISCELLANEOUS PROVISIONS The following miscellanaous provisions are & part of this Assignment

Amendments. This Assignment, together with any Related Documents, constitules the entire understanding and lgroament of the pqms asto
the matters set forth In this Assignment. No alteration of or amendment to this Asslgnmnt shall be enacwa unless glvan in wming and signed by
the party or parties sought to be charged or bound by the alteration or amendment, ‘ ;

Applicable Law, This Asslgnmcn! has been delivered 1o Lender and accepled by Londer ln thc
governed | construed in o o(danca with the laws of the Stale of Indlana,

Grantor shall not enter into any agreement with the holder of any morigage, dood of trust, of other sacurity !crumont wnlch
hL:s d%.:odty m;er tln:!Asslgnmant by which.that ggreement is énednﬁed. amended, extended, or renewed without t:;‘:pﬂgr writien consent of -

a court of competent jurisdicﬁon ﬁnds Any prowslon 9& Ah Asslqnment to be Invalid or unenforceable as fo person
'clrcumstance, such finding shall not render thal provision invalid or unenforceabls as to any other persons or circumstances. If feasible, any such
offending proi\.dslon shall be deemed 1o be modifiad 1o be within the limits of enforceability o t;mlldoty, however, i ih%offendtnq provision cannot be
! hall alid |

: Assigns. Subject 1o the limitations stated in this Assignment on transter Assignment shall be binding
‘upon and Inure 10 the benefit of the parties, their successors and assigns. If ownership of the: Properly becomes vested in a person other than
Granlor, Landef, without notice to Gmntor, may deal with Grantor s successors with referenca lo this Assignmenl and the Indobtedness by way of

Walvers md Ccmsems. Lendat shau nal be deemed to have waivad any nqhts under this Assignment (or under the Related Documents) un
such walver is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver
‘such right or any olher ﬁgm “A walver by any parly of a provision of this Assignmaent shall not constitute & waiver of or prejudice the party's rig
“oth to demand strict compllance with that provision or.any other provision.” No prior walver by Lender, nor any course of dealing between
all_constitute a walver of any of Lender's rights or any of Grantor's obligations as lo any fulure transactions. Whenever
in ihis Asslgnmant }he gran ng t such consant b Lender
s

, parsonally appeared DAVE R. AMATO' to ma known to be the individual ‘described in‘and who
! uniary dctiand deed, for {

FEBRUARY

;'nasmlngat _ LAKE COUNTY
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