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Loan No: ‘1037061 631 MORTGAGE

_THIS MORTGAGE (*Security Instrument")is given on February 14th, 1996 ."The mortgagor s -1
WILLIAM M. STOCKY, EMILEE STOCKY, Husband and Wife ‘» S

("Borrower"). This Security Instrument is givento  MCA MORTGAGE CORPORATION

, &hichm&ganmedkndexisungundumehwsof the State of Michigan ' S .andwhosc
~ addressis 23999 NORTHWESTERN HNY STE 260

" SOUTHFIELD, MI 48076 ("Lender"), Borrowetoweslzndermepnncipalsumof
NINET’I EIGHT THOUSAND FIVE HUNDRED AND 00/100

i : Dollars (US. $ 98500, 00 s 3
This debt is cvidmoed by Bormwer 8 note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 0lst » 2026 - . This Security
 Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and nll renewals, extensions and -
- modifications of the Note; (b) the payment of all other sums, with interest, advanced: under paragraph 7 to protect the security of
_this Security Insttument; and (c) the performance of Borrower's covenants and agreements under this Security Instruient and the
-Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
LAKE County, Indiana:
PARCEL 10 A:; THE NORTH 1/2 OF LOT 10, BY RADIAL LINES, IN , : o

- BLOCK 2 IN WESTWOOD, AS SHOWN IN PLAT BOOK 73 PAGE 32, LAKE

COUNTY, INDIANA

KEY# 15-0617-0010 U# 8 = TR |
which has the address of 605 WEST 89TH PLACE, MERRILLVILLE [Street, City],
Indiana 46410 (Zip Code) ("Property Address");

INDIANA - Single Family - FNMA/FHLMC
UNIFORM INSTRUMENT Form 3015 9/90
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- BORROWER COVENANTS that Borrower is lawfully geised of the esme bcrcby 'conveyed and has the 1
L grantmdeonveyﬂxe?mﬂymdmaxdw

~THIS SECURITY. INSTRUMENT oembms uniform covenam.s for omw use and )
vanaﬂons by jurisdiction to constitute a uniform security insrument covering real pmmrty
- UNIFORM COVENANTS, Borrower and Lendef oovenmt and agrec as fouows

: prmcxpal of and interest on the debt evndenced by the Note and any prepayment and late charges due under the Note
A 2, Funds for Taxes and Insurance. - Subject to applicable law or 1o a writien waiver by Lender, Borrower
5 Iende; on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds") for: (a) yearly taxes
. and assessments which may attain priority overth:sSecumy Instrumentasahenonthe?ropcrty (b) yearly leaseholdpaymems‘
or ground rents on the Pmperty if any; (c) yearly hazard or property msurance premiums; (d) yearly flood insurance premums. if

provmona of pamgraph 8, in lieu of the paymem of mortgage insurance premxums These items are called "Escrow liems
~ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for.a federally related
. mongage loan ‘may 1requxre for Borrower s escrow aceoum undcr the federal Real Estete Settlement Procedures Act of 1974

e deposns are msured by a federal agency.;instrumemahty.
:issueh an insumuon) or m eny Federal Home Loan Bank. Lender shall apply the Funds to. pay the Esero

third, t 'imerest due; founh to pnncnpal due; and last, to any late charges due under the Note i '
. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and unposmons attnbutable to ty
wh ‘may altain. onomy over this Secunty Instrument, and leasehold paymems or ground rents, if any. Borrower shall pay these
ligatio the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dnrecﬂy to the
person owed payment. Borrower shall promptly furnish to ‘Lender all notices of amounts o be paid unde: this pa
rrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borro et (8)
- writing to the payment of the obligation’ secured by the lien in a manner acceptable to Lendet, (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedmgs which in the Lender’s opinion operate to prevent the
- enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to :
- this Secunty Instrument, If Lender determmes that any part of the Property is subject to a lien which may altain priority over thxs i
. “Security Instrument, Lender may give : Borrower a notice identifying the lien, Borrower shall sausfy the hen or take one or more L
o of the acuons set fonh above wnhnn 10 days of the gwmg of notice, e e S
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

AllmsuranccpuhcncsandrcnewalsshanbcacccpmblcmLcnderandshauincludcasmdardmonganeclausc Lender shall
have the right to hold the policies and renewals. If Lender mqturcs. Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurancc proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to I,:.nder to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

-+ this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights.in the Property (such.asa ...

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

“Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substant:illy equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve
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10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
' condemnation or other rakmg of any part of the Propeny or for ‘conveyance in licu of condcmnadon

- shall bepaidto Lender, ,
: Inthgcvemofamtalmkmgcfmem;)ﬂty meprocwdsshaubeapphcdmﬂwmmssecmdbyj
,whcxher or not then due, with any excess paid to Borrower. In the event of a partial taking of the |

value of the Property immediately before the taking s equal to or greater than the amount ofthc :ums secured by this Secunty "

. Instrument immediately before the taking, unless Borrower and Lender otherwise agree i

- - Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) me total amount

_the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
- taking. Anybﬂanceshallbepaxdw!}orrowcr,Inmecv;mofapamaltakmgofﬂw?mpmymwhwhmefmmarkctvalucofﬁw

o “mmmybefmmcmkmgmlessthanmcamountofd\esumssecuredunmedmtelybcforememking'unlc&s

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provxdes the pr
- sums secured by this Security Instrument whether or not the sums are then d | S
1 ;he Pmpcxty s abandoned by Borrower. or if, afier notice by Lcnder to
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,’16\ Borrewer lCopy. osmwersha_llbo nvenooecoofosmed ofﬂmNoteendofﬂxis Securlty Insrumeat. i
‘17, Transfer of the Pro or & Beneficial Interest in Borrower. If all or any part of the Property or any interest ln it is ‘

Jf»seldetumsfared (otlfe mlellnleresthomwlssoldermsfmedendBorrowerunotansnnslgerson) without o

- Lender's prior writien consent, Lender may, at its option, yment in full of all sums secured by this Security
o ;%ndeufexorcisels el

~ Instrument, However, this option shall not be exercxsed b

prohlblted by federellewasof c date of this S

' mgmdcrexerclsesmxs LendershallngeBorrowernouccefecoclemuon 'l‘henol;ceslmllprovxde otnotlm“ i

: than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec by this Secumyf"; S

e Insoumenelfaomwerfmlsw y these sums prior to the expiration of this period, Lender ma; lnvokean remedlespermmed
by this Security Instrument wxmo%% further notice or demand oanorrowcr, : % !

- Instrument; or (b) entry of a judgment enforcing this Security Instrument.

-~ 18, Borrower’s Right to Reinstate. If Borrower meets certain “conditions, ‘Borrower shall heve the nght 10 have
- enforcement of this Security Instrument discontinued at any time prior. to- the carlicr of; (a) 5 days (or such other period as
-~ applicable law may specify for reinstalemem) before sale of the Property %mmt to any power of sale contained in this Securil

ose conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security lnstrument and the Note as if no acceleration had urre&

' Yy
- default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrumem. includmg. but
~*not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien o

f th
- Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effecnve as if no aeeelexanon had Qccurred However. lhls rig ! 1] r L app y in the case
leration under paragraph 17, - .~
19, Sale of Note; Change of Loen Servicer. : 'I‘he Nole or e pamel mlerest in the Note (together. with this Securi
strument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or -
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
- given written notice of the change in accordance with paragraph 14 above and le law. The notice will state the name and
address of the new Loan Servicer and the address o, whxch paymems shoul made The nouce w' any. oth
information required by applicable law. = i ’
20, Hazardous Substances. Borrower. shall not cause or pcxmlt the presence. use, dlsposal, storage,, lease of any. .
~ Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

(b) cures any

_ gthe Property
* that is in violation of any Environmental Law, The preceding two sentences shall not a ly to t.he presence, use, of storageonthe
priate 0 rmal resid ‘

Propmy of small quantties of Hazardous Subsmnces that are gencrally recognwed c ap ‘ i
‘and to maintens efthel’ e 508 -

‘Bor shall promptly nge der ‘written notice of ony lnvesugeuon. claim cleman wsuit or other acnon b ony

regmamsy agency or private party involving the Property and any ‘Hazardous ubstance or Environmen | La
¢ has actual knowledge. If Borrower leamns, or is notified by any govemmental or’
ediation of any Hazardous Substance affecting the Pro ( i

actions in accordance with Environmental Law, . L0 , :
paragraph 20, "Hazardous Substances” are those substances deﬁned us substances by
d the following substances; gasoline, kerosene, other flammable or mxnc pelroleum pmduets. toxic
, volatile solvems,amatenals containing asbestos or formaldehyde, and radioactive materials. As used in
8 federal laws and laws of the junsdxcuon where the Propcrty ls 1ocaled relale

g ,
; urlty Instrument . (but - not. “prior-to eeeeler tion under.paragraph
npplsesble,low provides other: The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be eured d (d)
at failure to cure the default on or before the date specified in the notice may result in acceler;
this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall further lnfo
rrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exlstenee
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
te specified in the notice, Lender, at its option, may. require immediate payment in full of all sums secured by this
Security Instrument without. further demand and may foreclose this Security Instrument by judlcial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in thls paragraph 21, inclndlng, but not
limited to, reasonable attorneys’ fees and costs of title evidence, .
- 22.Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall releese th,
ithout charge to Borrower, ’
. 23. Wmver of Valuatlon and Appraisement Borrower walves allnght of valuan n;and apprmsement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded u)gether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemcnt E R
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. e
[Check licable box(es))

Adjustable Rate Rider ‘[ Condominium Rider - [£] 14 Family Rider
*["] Graduated Payment Rider - '] Planned Unit Development Rider - [] Biweekly paymemm
" ] Balloon Rider [] Rate Improvement Rider (] Second Home Rider.

] V.A. Rider EJ Other(s) [specify]

‘ BY SIGNING BEI.OW Borrower acccpts and agrees to the terms and covenants contmned in this Security Instmmcnt und in f'
any ﬁdﬂ(s) exccuted by Borrower and recorded withit. o

[4

WILLIAM M. 8TOCKY " momower
-Borrower . ' ~ -Botrower
. STATEOFINDIANA, LAKE | © Cowmtyss .
Ontis 14th  dayof  February , 1996, before me, the undersignod, a Notary Public

in and for said County, personally appeared
’ NILLIAM M. STOCKY, EMILEE STOCKY, Husband and Wife

, and acknowledged the execution of me foregoing mstmmem.

WITNESS my hand and officlal seal. ' MLX W/
| My Conumssxon Bxpxres :

Notary Public

JUDITH A. GRENNES Record And Return To:
'l'hnsmstrument was prepared by MCA MORTGAGE CORPORATION MCA MORTGAGE CORPORATION
23999 NORTHWESTERN HWY , . SFR/2B0/7sr0000070000 /?f NORTHWESTERN HWY.

m.sn(lu) 0212101 SOUTHFIELD, MI 48075, %, 1s Lori L. Bruder. " 1e4° M 48075 £orm a01s ais0

:Notam #blic, State of. Indlana:

Pogier County
My Commission Expites 11/11/99 >
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