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MORTGAGE

TCHOUKALEFF, HUSBAND AND WIF

LAKE -MORTGAGE COMPANY - INC,




Part of Lots 22 and 23 in Lake Park Manor, in the City of Hobart, as per plat thereof,
recorded in Plat Book 30 page 63, described in one tract as follows; Beginning at a
point on the Northerly line of Lot 22 which is 65 feet Westerly of the Northeast corner
‘thereof; thence North 88039'00" West, 85 feet to the Northwest corner of Lot 23; thence
South 0000'00" West, along the West line of Lot 23, a distance of 73.33 feet; thence #
South 66030’ 04" East, 113.53 feet, more or less, to a point on the Easterly line of Lot
23; :hence Northerly along the Easterly line of Lot 23, a distance of 19.35 feet, more or
1339. to the Eastern most corner thereof; thence Easterly along the Southerly line of Lat
22 a distance of 16.47 feet, more or less, to a point on a line which bears South e

| '25027'18" East from the point of beginning; thence North 25027'18" West, 101 21 feet, R
' m@:e or less to the point of beginning, Lake County, Indiana.
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LR Haz&?rd or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
*"Suffv‘d against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
ﬂOOng, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, :

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the len created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the

- Joan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with

any material information) in connection with the loan ‘evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

~this Seéurity 4nstrument, or-there-is-a legal proceeding:that may significantly-affect Lender’s rights in the Property. (such as_a

proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. . , :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to' Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,-the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that L',cnder requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in copnection with any
condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby assigned and
shall be paid to Lender. |

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. ‘ o :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
- award or sette a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender

is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

‘11. Borrower Not Released; Forbearance By Lender Not a Waiver. - Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. : ‘ '

12, Sugcessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

- Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's. covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,

o and that law is findlly intérpreted §o that the interést or dther loati charges collected or to be collected inconnection with the doan

exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to-reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. , , ~

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17, Transfer of the Property or a Beneficial Interest in Borrawer, - If all or any part of the Property or any interest in it is

% P

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoup .~

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
- Security Instrument, =~ B T R N R I Tt e
“If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 4 period of not less

- than'30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily

- Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedi permitted
by this Security Instrument without further notice or demand on'Borrower. 0 T o S
18, Borrower’s Right to Reinstate,  If Borrower meets’ certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior- to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
- Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (a) pays Lender a
sums which. then would be due under this Security Instrument and the Note as if no acceleration had occurref; (b) cures any
default of any other ‘covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
_not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien'of

~ Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay' the sums secured

~ Instrument shall continue unchanged. Upon reinstatement by Borrower, this Se

 hereby shall rem; f ration had occurred.
~ acceleration o ol ok Dk e

not cause rmit the presence, use, disposal, storage, or release of any
rrower shall not do, nor allow anyone else to do, anything affecting the Property
1e preceding two sentences: shall not apply to the presence;-use, or storage on th

that are generally. recognized to be appropriate t | residential

tigation, claim, demand, lawsuit or_other action
‘party i g the Property and any Hazardous Substance or Environme
rrower:learns, or is notified by any governmental or regula
1€ B :

ubstance af;t;ctiﬁg the Prope




24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
- Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplcmem
- the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrumcm ,
[Check applicable box(es)]

v L] Adjustable Rate Rider 7] Condominium Rider : (] 1-4 Family Rxdcr

- [ ] Graduated Payment Rider {"] Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider [ Second Home Rider
E ] V.A. Rider {:] Other(s) [specify] : ST e

. BY SlGNlNG BELOW Borrower accepts and agrees 1o the terins and covenams contamcd in this Securuy lnstrumem and m

. ~any ‘tider(s) executed by Borrower and recorded with it. -
'-. Witnesses: State of North Carolina AJ ﬁzﬂx
' : P County %még;é_',a %Wl
n the . dag nf e ruar‘g }? befor MATTHEW J TCHOUKALEFF
ub

i& g ary _1n and fc and
s
» atthenr J Tchoukaleff ¥ and acknowledged the

ha wgcmg Dﬂj?mg{eg ?g instrument. Witness

(Seal)

*-Borrower

. -Borrower

o " \.
N T e
& g

E«Kpi res.f‘g 5@4& f{dﬁ@ -Borrower . ' : ' -Borrowa
: C by County
‘S%Al '*OwlNDIANA, B o LAKE - County ss: :

On'this - 137H day of  FEBRUARY. , . 1996 , before me, the undersigncd, a-Notary Ppblic
* inand for said County, personally appeared ~ : o
MXHX\XXW&WKXXJULMNA H TCHOUKALEFF, +KEENK XXXXXXX

. o , and acknowledged the execution of the foregomg mstrument
WITNESS my hand and official seal.

My Commission Expnres 12-08-99
RESIDENT OF LAKE COUNTY, INDIANA j B

"" i

This instrument was prepared by: LAKE MORTGAGE COMPANY
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 131y day of
FEBRUARY , 1996 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith, given
by the undersigned (herein "Borrower") to secure Borrower’s Note to

LAKE MORTGAGE COMPANY, INC.

(herein "Lender") and covering the Property described in the Security Instrument and Jocated at

B10 HENRY COLRT, HOBART ; - IN, 46342

(Property Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebledness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern-the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with

said indebtedness which are inconsistent ‘with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the sccured indebtedness and the provision that the

Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated to the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum (4 %) of the
- overdue payment when paid more than fifteen (15) days after the duc date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable out of the proceeds of any
sale made 1o satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the ennre
indebtedness and all proper costs and expenses secured hereby. ,

" GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within

60 days from the date that this loan would normally become eligible for such guaranty committed upon by the =

- Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits,” the
Mortgagee may ‘declare the indebtedness hereby secured at once due and payable and may foreclose immediately or.
. may cxemsc any other rlghts hereunder or take any other proper action as by law provxded

- TRANSFER OF.THE PROPERTY: This loan may be declared immediately due and Ppayable upon transfer of thc .
property securing such loan to any transferee, unless the acceptability of the assumption of the loan is established ™

pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to- additional covenants and agreements
as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
~-538B (950401 1/95

A
VMP MORTGAGE FORMS - (800)521-7291

t - -
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ansfer, the fee shal constitute an additional dcbt o mat alrcas;ly gccumd by this instrument, shall bear inierest
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