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MORTGAGE

,THIS MORTGAGE ls MADE THIS FEBRUARY 6, 1996, between’ JOE A DE LEON whou nddm; is 4139 OI.COTT
..AY, EAST CHICAGO, IN 46312-0000 (referred to below as "Grantor"); and Bank One, Morrm\rillo, NA. whou '
address is 1000 East 80th Place, Merrillville, IN 46410 (roferred to bolow as "Londor") :

GRANT OF MORTGAGE For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of Grantor 8 rrght. titlc. und
< interest in and to the following described real property, together with all existing or subsequently erected or affixad buildings, Improvements -
and_fixtures; Improvements (as definad below); all tenant sscurity deposits, utility deposits and all proceeds (including without limitation
. premium refunds) of each policy of insurance relating to any of the Improvements, the Personal Property or the Real Property: all rents, issues,
.. profits, revenues,. royalties or other benefits of the Improvemants, the Personal Property or the Real Property; all easements, rights of way, and
- appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other
‘-rights, royaities, and profits relating to the real property including wrthout limitation ail minerals, oll, gas, geothermal and similar matters,
‘ located in LAKE County. State of Indiana (the "Real Property ):

| SEE EXHIBIT A
The Real Property or its address is commonly known as 4139 oLCoTT AV EAST CHICAGO IN 4631 20000

As mofs fully desoribed in this mortgags, the Prope
additions i

“to Lender all of Granmr s right, title, and interest.in and to:all leases of the Proporty and all Rents from the.
() Lendar & Unifnrrn Commoroial Coda security interest in the Personal Fropmy und antu

have. thq followlr\g meanlnga when. used in this Mortg
Unlform Commercial Code.

this Mortgage, . -
Grantor. The word "Grantor means JDE A DE LEON The Grantor is tho mortgagor undar this Mortgago B

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors, suretles. and uccommodntion
partiog in connaction with the Indebtedness, ;

indebtedness. - The word "Indebtednass” means all principal and interest payable under the Credit Agresment and-any amounts expended
of advanoed by Lender to discharga obligations of ‘Grantot or expenses incurred by Lender to enforce obligations of Grantor under this
Mortgage, including, but not.iimited to, attorneys’ fees, cost of collection and costs of foraclosure, together with interest on such amounts
as provided in this Mortgage. in addition to the Credit Agreement, the word "indebtedness” inciudes all obligations, debte and liabllities,
plus interest thereon, of Grantor to Lender, or any ane or more of them, as well as all.claims by Lender against Grantor, or any-one or more
of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of ths Credit Agresment,: whether voluntary
or otherwiss, whether due or not due, :absolute or contingent, liquidated or unliquidated and whether:Grantor may be liable individually or
Jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon such Indsbtedness may be or hereafter may
bscome barred by any statute of limitations, and whether such Indebtedness may ‘be or hereafter may become otherwise unenforceable, -
 Speoifically, without limitation, this Mortgags secuies & revolving line of oredit, which obligates Lender to make: future obligations and-
‘ advances to Grantor up to a maximum amount of $34,000.00 so long as Grantor complies- with: all: the terms of the Credit Agresment. = -
. Such future obligations and advances, and the interest therson, are secured by this Mortgage whether such obligations and advenoces arise
. under the Credit Agrasment, this' Mortgags or otherwise. This Mortgage also:secures all modifications, axtensions and renewals of the
<. Credit Agresment, the Mortgage or any other amounts. expsnded by Lender on Grantor's behalf as provided for in the Mortgagé. Such
.. ‘advances may be made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing af anyone
5 time, not jncluding finance charges on such balance at a fixed or variable rate or sum as provided in the Cradit Agrssment, any temporary’
overages, other charges, and any amounts expended or advanced as ptovided in this paragraph, shall not sxceed the Credit Limit as
provided In the Credit Agresment. It is the intention of Grantor and Lender that this Mortgage secuies thé balance ouuundlnp umhr m
i Credit Agre munt from time to tlmo 1rom zor0 up to the Crodh Llrrm ) provldod obovo nr\d any intermediate balance. = . .

Mortou o :Tho word "Mortgngo means this Mongago botwun Grnn of and Lendor, and lneludu witho t lim tution all ,ﬂ'ts‘ snd
= 890urity interest provisions relating: tot tho FPersonal Propmy p N

Parsonal Property. The words "Personal Pioperty” mean all aqurpment frxtures, ‘and other articles of persona! or hereafter
owned by Grantor, and now or hereafter aitached or affixed to, or located on, the Real Property; together with all accessions, parts, and
additions to, all replacements of, and all substitutions for, any of such property; and together with all proceeds lincluding: without limitation
all insurance proceeds and refunds of premiums) from any sale or other disposition of the Proparty,

Property. The word "Property™ means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage" section.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and uss of the Property shall be governed by
the following provisions:

Possession and Use. Until in default, Grantor may remain: in possessron and control of and operata and manage the Real Proper
collect the Rents.

Duty to Maintain. Grantor shall mamtaln tho Property in good condrtion and promptly perform all repairs, roplacemonts, and mamtena

necessary to preserve its value, . @ 4}\0 53 / 3 ?( 5.9
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Nulssnce, Waste. Grantor shall not cause ooMuct or-pefméi nny‘@c’l'ace no? con omit, of sulfer any 77 7 ' of worte o

. ' et peemit, or sutfer sny. str of or

the Pmpmy or any portion of th_o Plopony. Without limiting the generality of the toug'oi , Gramtor will no: lomwpw:,qw qrmwi:.ommgtm

tnr‘tdy the right to remove, any timber, minerals (including oil and gas), soll, grave! or rock products without the prior written consent of
ender,

DUE ON SALE - CONSENT BY LENDER. Londer may, at it option, declare immediately due a

th sale or transfer, without the Lender's prior written consent, of all or any part of :he ;en?‘:’y:g:r?y., :': :ﬂ?’n:::’::ﬁnmzh::lmgpﬁ:p o:
sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether logal, beneficial or equitable; wm'mu
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasshold Interest with a
term greater than three (3) years, lease-option contract, or by sale, sssignment, or transfer of any beneficial interest in or 1o any land trust
holding gntlg to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is & corporation, partnership or
gr;}ttt:d :':ghiwt :or:tp_a,ny.r"a;lodol: t;;r:afor" also inicludea any oh;nge In ownership of more than twenty-five percent (26%) 6f th’o voting stook,

ther nterests or limited liability company interests, as the case may be, of . ' :

Lender if such exercise is prohibited by foder‘;l Iayw or by Indiena law, Y Bo, of Grantor.. Howevar, this option. shell ot be axsroined b

-TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Propeny are a part of this Mongm. k

Payment, Grantor shall pay when due (and in all events p;ior to delinquency) all taxes, payroll taxes, speciel 1ax assessm »

, e , N : o8, 1 18xes, assessments, wate
chav_gel and sewer cmvice‘chargea levied against or on account of the Property, and she:n pay when dt:IO gll claims fo'r work done or'| \:’ :0;
services rendersd or material furnished to the Property. Grantor shall maintain the Property free of all lisns having priority over or squal to
the interest of Lender under this Mortgage, except for tha lien of taxes and assessments not due,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thie Mortgage.

! Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on

' a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgages clause in favor of Lender. Policies shall be written by such insurance companies
and in such foym as may be reasonably acceptable to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer
containing a mpylnnon that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender
and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
sndorsement providing that coverage in favor of Lendsr will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of the Federal Emergency

© Management Agency as a special flood hazard area, Grantor agreas to obtain and maintain Federal Flood insurance, 1o the extent such
insuranca is required by Lender and is or becomes available, for the term of the loan and for the full unpaid principa! baiance of the loan, or
the maximum limit of coveraga that s available, whichever ig less, i

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. - Lender may make proof of foas #
Grantor fails to do so within fifteen (15) days of the casualty, Whether or not Lender's security is impaired, Lender may, at its ssctios,

e :pplv ttha procesds o the reduction of the Indebtedness, payment of -any lien: affecting the Property, or the restoration and repeir of tha

roperty.

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of this Mortgage, including sny obiigation to maintain Ewinting
j indebtodnass in good standing as required below, or if any action or proceeding is commenced that would matarially atfact Lendsr’s interasta in:
the Property, Lender oo Grantor's behalf may, but shall not be required to, take any action that Lendss deams appropriata.  Aay amount that
Lender expends in 80 domg will bear interest at the rate charged under the Cradit Agresmant from the dats incurrsd or gaits by Lander to the:
date of repayment by Grantor. Howaver, if this Loan is & "consumor loan” or a "consurmer ralatsd loan® as defired under the Indians: Uniform
Consumer Credit Codo, the rate charged will not oxceed the Annual Percantage Rate initially dwclosed on the Joan. Al such: swpansas, at
Landet's option, will {a) be payable on demand, (b} be added 10 the balance of the cradit Iine and be spportinned amang and ba payable with
any instalnment payments to become dus during either (i} the tarm of any applicabls insurance policy, se (i} the remaining tarmm of the-Cradit
Agresmaent, of (o} be treated as s balloon payment which will ba dus and payabile at the Credit Agrasment’s maturity. This Mortgage also. witl
sacure payment of thess amounts, Thae rights provided for in this paragraph shafl bs in addition to any othar rights or any remedies th- which
Lender may ba entitlad on account of the default.  Any such action by Lender shall not bs canstrusd as ouring the default’ g0- a8 1o-bar’ Lendar

trom any ramady that it otharwise would have had.

= - S AWARRANTY, DEFENSE OF TITLE. o
Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record ta the Peal Proparty in fes si?np*é, frae and clesr of all”
hens and ancumbrances other than thone saet forth in the Raal Property dascription or in the Existing indebtednass section below or'in any
titte insurance policy, Utle report, or final title opinion issued infavor of, and accepted by, Lender in coninaction: with this: Mortgags, and:: (by-
Grantor has the full right, powet, snd suthatity 1o execute nd deliver this Morigags to Lender, S R '
Detense of Titta. Subjct to the exeeption in the paragraph sbove, Grantor warrants and will forever defend thetitle teethe: Property againgt:
the lawful claims af all persons, : , e T
No Othar Lians. -Grantor will not, without tha prior written consent of Lender, create, placs, or psrmit: to be created or‘placed;or 1Aroughs
any -act or failute to act, acquiesca in the placing.of, or alfow to remain, any mortgage,. voluntary. or invalumary.lian, whathbe/staritory;.
constitutional ‘or contractual {except for a lien for ad valorem taxes on the Real Property which: are: net’ detinquent), . sscurityinterastil,

- sncumbrance ot charge, against or covering the Property, or any part thareof, other than as permitted: herein. regardiass:ifi'sams ‘ares ﬂ
sxpressly or otharwise subordinate to the lien or security intsrest created in this Martgage,. angd’ should’ any. of* the: feregoing becomes
attached hersalter in any manner to any part of the Property without the pricr writtan cansent of Lender, Grantor willicause.tha sams:ta:hd:

: promptly discharged and released. ,
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtadness (the "Existing Indebtedness”] ‘are:a part of this Mdrtgage..

Exieting Lien. The lien of this Mortgage sacuring the indebtednass may ba sacondary and inferior- to. the. lian securing. payovent-of. an:
existing obligation, The existing obligation has a current principal balance of approximateiy. $6,000.00. Grantor-expreesly covenanta and:
agreas 10 pay, or sse to the payment of, the Existing Indebtedness and to prevant any default an such indebtedness, any default under the:
instruments svidencing such indebtedness, or any default under any security dacuments for such indebtedness.

FULL PERFORMANCE, If Grantor pays all the indebtadness when dus, terminates the credit line account, and: otherwise. parforms.ail the.
obligations imposed upon Grantor under this Mortgage, Lender shail execute and deiiver to Grantor a suitable: satisfaction of this-Morigage and
suitable statements of termination of any financing statement on file evidencing Lender's sscurity interest: in the- Rents and tha Persenal
Property, Grantor will pay, if parmittad by applicabla law, any reasonable termination tee us determined by Lender from time. te time,

DEFAULY. Each of the following, at tha option ot Lander, shall congtitute an event of default ("Event of Defeult™ undes this Mortgage: (a)
Grantor commits fraud or makes a matarial Mminreprasstation al dany ne i connection with the credit line account. This can include, for
examplo, 8 1olse sistemoent abaut Grantar's inuome, assets, habilities. or any other sspacts of Grantod's Hngou . coidmon, (09 Granter does nat
oot the repayment 1erme of the ciadit lne acoount. () Granton 5 achion & Macien aivaisuly aifecls the uilulsial 107 the credit ling ageount:
or Lender's righte in the collataral. This aan Include, tor example, talwie 10 MAINSIN TeQUITed: IDENIANGE . WABIS: OF-AIRLIWGLINAUAR: OE NG
dwelling, failure 1o poy taxes, death of all parsona liable on the acoount, tranafer of tie ok sale of the dwalling, cisatian alaliea, m-dey
without Lender’s permission, foreaciosure by the holder of another lien, of the use of funds mw,dmﬂing;mmgmgfw b
RIGHTS AND REMEDIES ON DEFAULY. Upon the acourrence of any Event of Defauit and ak any time thereafter but aubject:to-any, lin
the Credit Agreement or any limitation in this Mortgage, Lander, at its option, may exercise any one: an mm»af‘tht-fohw
remedies, in addition to any other rights or remodies provided by law: : : Lo

Accelerate indebtedness. Lender shall have the right at its option without noticg to Grantor to d

‘due and payable, including any prepayment penalty which Grantor would be rsquired to-pay. - i
- UCC Remedies. With respect to all or any part of the Parsonal Property, Lander sheil have ,oll‘ ’mo rights and @udbmef am«mﬂ pmv>‘

under the Uniform Commercial Code. SR ‘ ) - ‘ :

Judicial Foreclosure, Lender may obtain a judicial decres foréclosing Grantor’s interast in all or qhy part of the Propor-ty’. o
h respeot to ahy Grantor who aiso is personally liable on the Credit Agresment, Lender may obtain & judgment for. -

C . i RO ' : axercise of the' rights
tednass dus to Lender after application of slf amounts received from the exerol he' right
lilnndt:re ;llmi?:mmnanoos, the Indebtadneas will be repaid without refief from any indiana or other valuation snd

a&im the: onﬁm: Ihdmu:lmﬁ im!mdwv

Deficiency Judgment. Wit
any deficiency remaining
provided in this section,

appraisement laws, - . » ‘- | | . | oy |
Other Remadies. Lender shall have all other rights and rémadies provided in this Morfgaga of tha Cradit Agresment or available at law of I
‘Atfotheys’ Fées; Expenses, in the avent of foratlosurs of this Mortgags, Lender shall ba éntitiad to recover fromh Grantor feasona

attorneys’ fe6s And aotusl disburssments necessarily incurtad by Landar In putsuing such foreclosurs,
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MISCELLANEOUS PROVISIONS. h ‘

Applicsble Law, This Mortgage has been delivered to Lender and accepted by Lender in the State of Iindisna, This Mortgage shell be
governed by and construsd in sccordance with the laws of the Stats of Indiana, .

Time Is of the Essenice. Tima is of the essence in the performance of this Mortgage,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

Dn this dav bofou ma, the undersigned Notary Public, personauy appeared JOE A DE LEON, to ma known to bs the individual described in.and

STATE OF

COUNTY OF<__Y QL | : "

Mortgage as his or her free and voluntary act and deed, for the
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DELECN
4139 OLCOTT AVE
EAST CHICAGO, IN 46312

EXHIBIT A

LOT 27 IN BLGCK 2 IN RE-SUBDIVISION OF PART OF THE WEST 1317.6 FEET OF THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE § WEST OF THE 2ND
PRINCIPAL MERIDIAN, IN THE CITY OF EAST CHICAGO, A§ PER PLAT THEREOF,
RECORDED IN PLAT BOOK 5 PAGE 2, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA ; ar




