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. THIS MORTGAGB ("Security Instrument") is g,wen on 'February 15, 1896 . 'The Mortgagor is
- CHRIS LOPEZ and ELIZABETH LOPEZ ,‘ g 5 O

HUSBAND AND WIFE , .

: ("Bm:rowcr ). This.Security Instrument is given m Do
. First Federal Savings Bank of Indiana \

8400 Louisiana o _

Nerrlllvllla 45410

e '"wmchlsorgamzed andcxnsung under the lawsof : THE STATE OF INDIANA = - - . 4 and‘whose .
addresus 8400 Louislana Merrlllvllla, IN 46410 . o -

' - ("Lender"). Bon‘owcr owes Ixndcr the prmcxpal sum of JE
Elghty-T«o Thuusand Four Hundrad Flfty and NO/100 cemrmmecucns o
emmeesswemesesen e nesnenenennnasunesenn=== Dollars (U.S. $ 82 450 00 : ) o

m e Anstrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with ingerest, and all renewals, extensions and
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
: LAKE County, Indiana:
Lot 3 IN. BLDCK 1 IN WISTERIA, IN THE CITY OF HAMMOND AS PER PLAT THEREOF, -

nsconuen IN PLAT BOOK 29 PAGE 4, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.. o | o

which hs the addressof 7513 TAPPER AVENUE, HAMMOND, IN 48324 SR [Sweet, City],

Indiana o 46324 [Zip Code("Property Address"); ; ;
' Page 10!8 FHA Indiana Mortgage - 2/91

@, 4R(IN) :(9103) VMP MORTGAGE FORMS - (313)293-8100 - (800)521-7281 : initials;

: ’I’hls debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), whlch provides for monthly .-
payments, with the full debt, if not paid carlier, due and payablc on March 1, 2026 -+ This Security - -

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security * *~ ~

lhls purpose, . Borrower does hercby mortgage, grant and convey to Lender  the following descrlbed property located in



TOGETHER WITH all the improvements now or hereafier erecicd on the property, and all casements, rights, appurienances,
renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the *‘Property,'*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, llre
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and special

assessments levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
dclinqucnt. Londcr shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinguent. |

o Ifat any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments -
- for such ilems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
- payments required (o pay such items when due, and if payments on the Note are current, then Lender shall cither refund the -
‘excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments o subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or.(c) is-

insufficient to pay the item when due, then Borrowcr shall pay to Lcndcr any amoum necessary to make up the deﬁcxency onor: .-

before the daw me item becomes due.

‘ A»s used in uus Sccumy Inst.rumem “Secmary means the Secrcldry of Housing and Urban Devclopmcnt or his or hcr‘
o ?dcsxgnse In any year in which the Lender must pay a mortgage insurance premium (o the Secretary, each monthly payment shall -
- also include cither: (i) an instaliment of the annual mortgage insurance premium o be paid by Lender to the Secretary, or (ii) a

‘monthly charge insicad of a mortgage insurance premium if this Security Instrument is held by the Sccretary. Each monthly
“Instaliment of the mortgage insurance premium shall be in an amount sufficient 1o accumulate the full annual mortgage insurance
*premium with Lender one month prior to the date the full annual morigage insurance premium is due to the Secretary, or if this -
- Security Instrument is held by the Secretary, each- monthly charge shall be in an amount equal to one-twelflh of one-half percent

. ol thc outstandmg pnnoip.ll balancc due on the Note

1f Borrower tenders to Lcnder thc full paymem of all sums sccurcd by thls Securuy lnstrumcm Borrower s accoum shall bc S

credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium installment

 that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments for items (a), (b), and (c). :

k A‘ppvlication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the Secretary
instcad of the monthly mortgage insurance premium;

' Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance

- premiums, as required;

: Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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' ¢_ ,;cnc@ QI subscqusnuy ;msad, agam,sl my hwds, c@&gdlucs, and mnnngenm;, includm; furc. for wh;ch Lender 1
insurance, This insurance shall be maintained § in the amounts and for the pcrmds that Lendcr rcquxres Bormwer shall alsq

, ed is acreby aumonzed and directed 10 make pay
dnrecdy m Lender, m tcad 0{ m Bcrmwcr and m Lender Jmmly All or any part of thc msurance pmcecds me

ails to make these paymcms or thc payments rcqunrcd by paragraph 2, or fails to perform any other coyenants
orth legal mcccdmg that may sngmﬁcamly affect Lcnder s rights'i
; g
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thercto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
requtre immediate payment in full of all sums secured by this Security Instrument if: :
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Insmtmem prtor to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obltgauons contained in lhls
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permttted by applicable law and with the prior approval of thet
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial intercst in a trust owning all or part of the Propcrty. is sold or othcrw;sc
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal resndcnce, or the purchascr or
grantee does so occupy the Property but his.or her credit has not been approved in accordance with the requlrcments
of the Secretary, v

: ~(c) No Waiver, i circumstances occur that would permit Lender to require immediate payment in full, but Lender does -
-~ hot reqmre such pnyments. Lcnder does not waive its rtghts with respect to subsequent events. -

‘ "Al(d) Regulatmns of HUD Secretary. In many circumstances regulanons issued by the Secretary will limit Lendcr s“ o
rights in the case of payment dcfaults to requirc immediate payment in full and foreclose if not paid. This- Securlty‘ DT
\ *lnstmment docs nOt authonze acceleranon or foreclosurc if not permitted by regulauons of the Secretary , o

i i {e) Mortgage Not Insured Bonowcr agrccs that should thts Secunty Instrument and the Note securcd thercby not be s
. eligible for insurance under the National Housmg Act within 60 days from the date hereof, Lender may, at its option and ©
notwithstanding- anything in paragraph 9, requirc immediate payment in full of all sums secured by this Security .~ -
‘Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date . -~ .
-\ hereof, declining o insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of -~
. such meiigtbtlny‘ Notwithstanding the foregoing, this option may not be exercised by Lender when the unavatlabnltty of?‘ L
: msurancc is solely duc o Landcr 5 t'atlurc to remxt a mort;,agc insurance premium to the Secretary. « : x

: 10 Reinstatement Borrower has a nght 10" be reinstated if Lender has required 1mmed1ate payment in full because of o
‘ Box’rowc: 8 fatlure to pay an amount duc under the Note or this Security Instrument. This right applics even after foreclosure

 proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring -
Borrower’s dccount current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure

.~ costs and reasonable and customary attorneys’ fecs and expenses properly associated with the foreclosure proceeding. Upon-
~ reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had: not

~ required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediaicly preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounde in the future, or (lll)
rcmstatemcnt will advcrsely affect the priority of the licn created by this Security Instrument

 11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
- not operate to release the liability of the ortgmal Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of =~
the sums secured by this Security Instrument by reason of any demand made by the ongmal Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
nght or rcmedy
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12, Successors and Assigns Bound; Joint and Several Liabnlity. Co-Signers. The covenants and . agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exicnd, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable,

18, Bortower’s Copy. Borrower shall be given one conformed Copy of this Security Instrument,

- - 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
~ Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Pmperty to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of -
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
- trustee for the benefit of Lender and Borrower, This assx;,nment of rents consmutes an absolutc asqngnmcnt and not an assq,nmem
for addmonai security only : , :

If Lcnder gives notice of breach to Borrowcr (a) all rents rccelved by Borrower shall be held by Borrower as trustee for
lecneﬁt of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and -

receive all of the rents of the Property; and (c) each tenant of the Property shall pay all renis due and unpaid to Lender or ™
: Lcnder 8 agem on Lcnder 8 written demand to, lhe tenant,

o Borrower has not executed any prior assignment of thc Tents and has not and will not perform any act that would prevem .
: hendcr from txercxsmg as rights under this paragraph 16, - 2

: Lender shall not be: reqmred 10 enter upon, take comrol of or maintain the Propeny bcforc or after giving notice of breach to
.- . ;Borrower.. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
~shall not cure or waive any default or invalidate any other right or remedy of Lender This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

- NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: -
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
‘remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrowcr

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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*. 20, Riders to this Security Instrument.. If one or more nders are cxecuted by Bormwer and rccordcd togelhcr wnh thls T
s Secumy Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplcment the covenants
- and agreements of this Security Instrument as u’ the ndcr(s) were a pan of this Security Instrument.

[Check applicable box(es)] © .

o Condominium Rider = [:]Graduatcd Paymcledcr w Other [spec ]

[ Planned Unit Development Rider (] Growing Equity Rider 4?

BY SIGNING BELOW Borrower accepls and agrees to me terms contamed in thns Secunty Instrumcnt and in: any nder(s) -

executed by Borrower and. rccardcd withit, G |

CHRIS LUPEZV B ‘ NI “Borrower ..

-Borrower -

| (Seal) - ~ | X (M)‘;M

-Borrower. : : : ~Borrower

s STATEOFINDIANA,'»  LARE County ss: -

~ Onthis  15TH - dayof FEBRUARY ' 1996 before me, the underslgned aNolary Pubhc :
in and for said County. pcrsonally appeared CHRIS LOPEZ AND ELIZABETH LOPE , :

‘ K ‘ , and ackn Wledgcd the execution of the foyggoing jpsﬁumeht.
. WITNESS my hand and official seal, . - g e T

| My Corimission Expires: ~ 8-30-98 L o K T -
County of Residence: Lake o ‘ Notary Fiblic DENISE ZAHADA L
This instrument was prepared by;  KATHLEEN @. STEFANSKI e ,,,"‘1;: R
@D-m(IN) (9103) ; Pagesols ‘




‘RIDER

| 'mxs mm:n is made this_15th _day o _ February ,1996 and Is ancorpomed

; ‘;:,_;nto and shall be decmed to amend and supplement the Morgage, Deed ot Trust or Security Deed

' (Security lnstrumcnt") of lhe same ‘date given b} the undenigned (“Borrom“) to secm Bomwct s S
: Nezc o o e

. ("j..cndq") of the samc‘date md coverlng the Pxopem ducnbed in the Securiq lnmument ml Ioelled
7513 Tapper Avenue. Hammnd IN ¢ 46324 : '

Pmmph o!‘ the Security lnsm:m:m ls dcleled in iu emlrety. and the (ollowlng Pmmph 2 ls | |

e 2. ‘Monthly paymeut of 'l‘nes. Inmruce, md Olher Clnrges Bou'ower shall lnclude ln

- _each monthly payment, together with the principal and interest as set forth in the Note and any
~ late charges, 8 sum for () taxes and special assessments levied or 10 be levied against the ..
~. " Property, (b) Jeaschold payments or ground rents o the Ptopm; and (c) premiums for insurance

" required undcr Paragraph 4. In any year in which the Lender must pay a mortgage insurance

- premium to the Secretary of Housing and Urban Development (“Secretary™), or in any year in

- which such premium would have been required if Lender still held the Security Instrument, each
" monthly paymient shall also include either (I) a sum for the anniual mortgage insurance premium
1o be pam by Lender to the Sccretary, or (ii) a monthly charge instead of 8 morigage insurance
premium if this Security Instrument is ‘held by the Secretary, in a ‘reasonable amount to be
. determined ‘by the Secretary, ‘Except for the monthly charge by the Secretary, lhese ltems gre
o ,r.alled “Escrow [tems" and the sums paid to Lender ase called “Escrow Funds.”
. Lender may, at any time, collect and hold amounts for Escrow Items in an uggre;lle lmoun! ‘
i jnot to exceed the ma:dmum amount that may be required for Borrower's escrow account under =
" the Real Esiate Settlement Procedures’ ‘Act of 1974, 12 US.C. Section 2601 & feg. and
~ implementing regulations, 24 CFR Part 3500, as they may be amended from time to Ume = -
e ("RESPA"). except that the cushion or reserve pem\imd by RE‘SPA for mnuclpned

K L2 *







