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- ,ijen’yt yand’ late charges as provided in the Note and the principal of and interest on any future advances secur

" {uture advances.

taking of the’ Property, or part thereof, or for conveyance arehy - _be pald: 10 Lendeér™™
Unless otherwise agreed by Lender in writing the proceeds shall be applied, to the sums secured by this Mortgage, with the excess, If.
--any,:paid to Borrower. < ‘ bl T e ; : i ol
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o' REAL ESTATE MORTGAGE £, 3t
THIS MORTGAGE s made this .1st _ day of__August S 1994 between the
Morigegor_William F. Amsler, a_ single person : AP
{herein “Borrower”), and the Mortgagee ,
Company o ., & corporation organized and existing under the laws of the State of

" Delaware, whose address Is_124 E River=Suite-109, Momence ,—il.—560954

, e — {herein “Lender”). L
WHEREAS, BORROWER Is indebted to Lender in the principal sum of_Tweleve_thousand,.eight hundred’

~ ninty eight and 56/100===c=====c===Bollars, which indebtedness is evldé_nced by Borrower's note dated. |
o Augusf- 1,..1994 {herein “Note”), providing for monthly instaliments of principal and interest, wlth;th‘;;bqlmgm i

of the indebtedness, if not sooner pald, due and payable on__August .16 D000t s i S TR

4

To Secure to Lander the repayment of the indebtedness avidenced by the Note, with interest thereon, the payment of all other

. sums, with interest thereon, advanced In accordance herewith to protect the security of this Mortgage, future advances, and the per-

formance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, warrant, grant and convey fo Lender “=~- .
the following described property located In the County of _Lake Stateof __Indiana _  hereby releasing ‘I&Mng

8l rights under and by virtue of the homestead exemption laws of the State of ____Indiana I L

Lots 10 and 11, Whaley's Cedar Lake Subdivision, Cedar Lake, as shownca '
in Plat Bo‘ak 14, Page 10, in Lake County, Indiana. C

(o)
(4]

. Together with all the improvements now or hereafter erected on the property and all rents and ail fixtures r§

attached to the property, all.of which, Including replacements and additions thereto, shall be deemed to'be and remalfh o'
roperty covered by this Mortgage; and all of the foregoing, together with said property are-herein referred to as the *Praf

. "Borrower covenants that Borrower Is tawfully selzed of the estate hereby conveyed and has the right to nipifiage, N

gy the Property, that the Property Is unencumbered, and that Borrower will warrantand defend.generally. the t@ig-4d th "
gainst all claims and demands, subject fo any declarations, easements or restrictions !isted in a schedule of sxceptiongi

title Insurance policy Ihsuring Lender's Interedt In the'Propel ]

1. Borrower shall prompily pay when die the principal of and interest on the indebtedness evidenced b&r g+ re
ed byihis ng%
n i

2. Unless applicable {aw provides otherwise, all payments recelved by Lender under the Note and paragragh 1-hereot-ghall

by Lender first to interest payable on the Note, then to the principal of the Note, and then to interest an

applied d princip® o
. 3. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the Property which may -
attain a priority over this Mortgage by making payment, when due, directly to the payee thereof, - 0: = 0 0 ek
- 4 Borrower ghall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, hazards -
included within the term “extended coverage”, and such other hazards as Lender may require and in such amounts and for such periods.:. .
as Lender may require. The Insurance carrier providing the Insurance shall be chosen by Borrower subject to approval by Lender
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in form accept- =~ - :

‘able to Lender and shall include a standard mortgagee clause in favor of and.in form acceptable to Lender. - . R o
5. Borrowsr shall kesp the Property in good repait and shall not commit waste or permitimpairment or deterioration of the Property. -
6. If Borrower fails to perfrom the covenants and agreements contained In this Mortgage, or if any action or proceeding is

~.commenced which materially atfects Lender's interest In the Property, including, but not limited to, eminent domain, insolvency, code

enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including, -

-+ but not limited to, disbursement of reasonabie attorney's fees and entry upon the Property to make repairs.

‘ Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall be future advances secured by this
‘Mortgage. Unless Borrower and Lender agroe to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof,.and shall bear interest from the date of disbursement at-4the rate payable from time to time on
outstanding principal under the Note unless payment of interest at such rate would be contrary to applicable law, in which event such
amounts shall bear Interest at the highest rate permissible under applicable law, Nothing contained in this paragraph 6 shall require
‘Lender to Incur any expense or take any action hereunder. ; 7
7. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.
8. The prcceeds of any award or claim for damag](gg»‘ll direct or consequential, in connection with any,ﬁhgngg;g tion_or other =
n lleu of ‘condpmnation, aré héreby-assigned and shall be pald 1 T

Unless Lender and Borrower otherwise agree in writing any such application of proceeds to principal shall.not extend or post-
pone the due date of the monthly installments referred to in paragraph 1_hereof or change the'amount of such instaliments..” - ..
9. Extenslon of the time for payment or modification of amortization of the sums secured by this Mortgage granted by Lender:
to any successor in interest of Borrower shall not operate to releass, in any manner, the liabllity of the original Borrower and Borrowers - -
successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors In Interest. , : O
10. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not
be a walver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other"
liens or charges by Lender shall not be a walver of Lender's right to accelerate the maturity of the Indebtedness secured by this Mortgage.
11. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage
or afforded by taw or equity, and may be exercised concurrently, independently or successively. , ,
« 12. The covenants and agreements herein contained shall bind and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower. . o
13. Except fgr any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for L

in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the-Property Address or at such other
address as gBogfrower maygdeslgnixte by r?oﬂce to Lender as provided herein, and (b) any notice to Lender shall be given by certified ]
mall, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower.: . p¢
as provided herein. , P L a o R 7
14. This Mortgage shall bé governed by the laws of the State where the Property is located. . e 5
15. Borrower shall be furnished'a conformed copy of the Note and of this Mortgage at the.time.of exec after recordd- é 3
tion hereof. B

) ) , o
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16. Upon Botrower's breach of any covenant or agreement of Borrower in this Mortgage, including the covenants (o pay when
due any sums secured by this Mortgage, Lender prior to acceleration shall mal notice to Borrower as provided in paragraph 13 hereof
specitying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is
mailed to Borrower, by which such breach must be cuted; and (4) that tailure 10 cure such breach on or hefore the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Boirower of the right to reinstate after acceleration and the right to assert in the foreclosure proceed-
ing the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or
betote the date specified in the notice, Lender at Lender's option may delcare all of the sums secured Ly this Mortgage to be immedi-
ataly due and payable without further di:mand and may foreclose this Mortgage by judicial proceeding. Lender shail be entitled to
collect in such proceeding all expenses of foreclosure, including. but not limited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports.

17. Notwithstanding Lender's acceleration of the sums secured by this Moitgage Borrower shall have the tight to have any
proceedings begun by Lender to eniarce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage
il: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration occutred,
{b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incuried by Lender in enforcing the covenants and agreemants of Borrrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 16 heteof, including, but not limited to, ieasonable attorney's fees; and (d) Bor-
rower tahes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest in the Property
and Bouower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shatl remain in full torce and effect as it no acceleration had occurred.

18. As additional security hereunder, Bortower hereby assigns to Lender the rents of the Property, provided that Borrower
Shil, privt 10 aocclciation under paragraph 16 hereof or abandonmient of the Propesty, have the right to collect and retain suct
rents as they become due and payable. Upon acceleration under paragraph 16 hereof or abandonment of the Prog
time prior to the expiration of any period of redemption foliowing judicial sale, Lander, LOSMON, by, N
receiver, shall be entitied to enter upon, take possession of and manage the Propetty and to collect the rents of the Property including
thog 'fast due. All rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Properly and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable atiorney’s
1ees’i%\d then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents actually
recelvdd. o

. .= 19. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower.
Borrowgr shall pay all costs of recordation, if any.
. 20. Borrower hareby waives all right of homestead exemption in the Property.

21.!f all or any part of the Pioperty or any interest in it is sold or transferred without Lender’s prior written consent Lender
may, al'its option, require immediate payment in full of all sums secured by the Deed of Trust. This option shall not be exercised
if the exercise of the option is prohitsited by applicable law. If Lender exercises this option, Lender shall give Borrower notice of
acceleration and Borrower shall have 30 days from the date that notice is delivered within which Borrower may pay all sums secured
by this Morigage. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage and applicable law without further notice to the Borower.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Tis insliument was prepated by:

Michele Hisex

W/ = S
- w.,AZZ/;m :1%7_;@»/_&_@ '{/__\_\

124 B. River-Sit¥ 109 (SIGHATURE OF HORROWER)
Morence, L1, 60954 . ~William. P, Ansler.— ceoeeoo
AN, (1 YPED OR PRINTED NAME OF BORROWER)
(SIGNATURE OF BORROWER)

(TYPED OR PRINTED NAME OF BORROWER)

STATEOF _I111in0is.mmm)
COUNTY OF _Kankakece )

I, a Notary Public, in and for the said county in the state aforesaid do hereby certify that William F
Amslcer

ss! ACKNOWLEDGMENT

personally known to me to be the same person whose

name(s).is . subscribed 1o the foregoing instrument appeared before me this day in persor and acknowledged that _hpa

signed, sealed and delivered the said instrument as _}; j _. own free and voluntary act for the uses and purposes therein set
forth, including the rclease and waiver of the right of homestead.

AD, 19\

Given under my hand and Notarial Seal this ___‘L.__.__. day of ‘h—&)

7{SIGNATURE QP’NOTARY PUBLIC)

My County of Residence ‘/\r‘

My Comr{@sioﬁéxpites 3 -\ A% ¢ A l'{cnx,lu -
& Q) (TYPED OR PRINTED NAME OF NOTARY PUBLIC)
r.2 Jatant VAN SN
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RIS RY PURLIC, STATE OF ILLINOIS ¢
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