National City Bank, Indiana

N i h };tr 7
o, '8 Ameiian Equity Loon Services, ac,
101 West Washington Strest, Suite 715F MORTGAGE

g s/lilicavon Number .
P.0. Box 5056 For an Open End Line of Credit i - I 512 8‘7 -2_‘,". .9;3'
Indianapolis, Indiana 46266 ——— — -

| rh;i; l;ndumm Witnesseth, That GREGORY A CROYLE AND CYNTHIA D CROYLE

Mortgagors) of __sazg County, State of Indiana, MORTGAGE and WARRANT to Natj i

ve following desgribed real sstate located in LAKE t " County, Indiana; o National City Bank, indiana, (Mortgages)

Commen Address '940 EVERGREEN LANE SCHERERVILLE SAINT JOHN : <IN -
(Streat Address or R.R,) - (City) ' (Twp.) (State)

The Legal pgscrlption as follows:

LOT NUMBER 36, PLUM CREEK VILLAGE, 6TH ADDITION, BLOCK 2 TO THE TOWN OF
~SCHERERVILLE, INDIANA AS RECORDED IN PLAT BOOK 61, PAGE 106 IN THE OFFICE
OF ‘THE RECORDER OF LAKE COUNTY, INDIANA,

together with all rights, privileges, interests, easements, improvements and fixtures now or hereafter located upon or appertaining to suoh real” =
.- entate- (oolisctively referred to as the {("Mortgaged Premises®), and all rents, issues, incoma and profits thereof, to secure the payment and all. = *
. obligations of &l Borrowers under a certain Loan Agreemaent dated , that establishes an open end line of credit for the
- Borrowats in the smountof § : . with futur‘ﬁ_lugbfcﬁ'!—a advances, inferest, and terms of payment as therein provided, or as extsnded
or renswed, executed by Borrowers to M,o?é:g:aﬁee. Martgagors jointly and individually covenant and agree with Mortgagee that: 2
FIRST, Martgagors are 18 years of age, or ovat, citizens of the Unitad States, and the owners in fee simple of the Mortgaged Premises free and
clear of all liens and encumbrances except for the lien of taxes and assessments not delinquent and '§ o

i
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SECOND. Mortgagors will pay all indebtadness secured by this Mortgage when dus, together with costs of collaction and reasogle gmny

foes, ail without relisf from valuation and appraisement laws, :
THIRD, Mortgagors shall pay all taxes ‘or assessmants levied or assessed against the Mortgaged Premises or any part ther henMibe a
befora penalties acorus. Also, Mortgagors shall not permit any mechanic’s lien to attach to the Mortgaged Premises or any par reof &EFurth
encumbsr the mortgaged pramises without Mortgagee's prior written conssnt, ‘ : VLT

- FOURTH.. Montgagors ghall keep the Mortgaged Premises in good repair at all times and shall not commit or allow the co gion’ Was%

nog

thateof. Mortgagors shall procure and maintain in effect at all timee hazatd (fire and extended coverage) insurance in an amouri:which ig leafll
aqual 1o the loan amount aftet taking into acoount insurable value as multiplisd by the applicable coinsurance percentage, such insuranceste be
© smounts and with companies acceptable to Mortgagee and with a standard Mortgagee clausa jn favor of Mortgagee, _ .. ... GE,': . 5
FIFTH.- Mortgagee may.atits option .and from time to time, advance and pay all sums_of money which.in its judgment may bi“nec ry g ;
. perfect ot pressrve the gacurity intended to be given by this Mortgage, - Sugh sums may Inglude, but are not limited to, insurance premiunfodtaxed”
" msgessments and liens which may be or become a lien upon the Mortgaged Premises or any part thereof and all costs, sxpenses and attorneys’ -
toes incurred, - All sums of money so advanced shall be and become a part of the mortgage debt secured hereby and payabla:-forthwith at the same . .. .,
rate of interest that iz disclosed on the attached Loan Agreement and the Mortgagee shall be subrogated to any lien so pald by it o 7000 ot
SIXTH.: If Mortgagots shall ‘sell, assign or. otherwise transfar ownership of the Mortgaged Premises or any part thereof without the prior written
consent of Mortgagee, all indebtedness secured by this Mortgage shall,” at the option of Mortgagee and without notice or demand, bacome .
immadiately due and payabls, . i : RIETR
SEVENTH. Upon any default by Mortgagors under this Mortgage or in the payment when due of any amounts under the Loan Agreement or this
= Mortgage, or if Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged bankrupt, or if a trustee or recsiver shall bs appointed for
-« Mortgagors or for any part of the Mortgaged Premises the entire indebtedness secured hereby shall, at the option of Mortgages and without notice
" or demand, become immaediately due and payable and this Mortgage may be foreclosed accordingly. Upon foreclosure, Mortgagee may take = "
possession of the Mortgaged Premises to collect any rents, issues, income_or profits and apply the same to the payment of indebtedness sscured . ...
hereby or have a receiver appointed to take possession of the Mortgaged Premises and collect all rents, issues, income or profits, during the:period -
of foreclosure and redemption, In the event of foreclosure, Mortgagee may continue the abstract of title to the Mortgaged Premises, or obtain -
other appropriate evidence of title or titis insurance, and the cost therecf shall be added to the unpaid principal balance secured by this Mortga?o. ,
All rights and remedies of Mortgagee hereunder are cumulative and are in addition to and not in limitation of any rights or remedies which
Mort?agee may otherwise have by law.- No walver of any default or failure or delay to exercise any right or remedy by Mortgages shall operate as
- & walver of any other default or of the same default in the future or as a waiver of any right or remedy with respect to ths same or any other =~
pceurrencs. ‘ S : e

EIGHTH. That it is contsmplated that the Mortgagee may make future advances to the Mortgagors or Borrowers, in which event this Mortgage

shall secure the payment of any and all future advances and of any additional amount, provided that at no time shall the total amount owed by the

Mortgagors or Borrowers to this Mortgagee and secured by this Mortgage from said Mortgagors or Borrowers to said Mortgagee excesd the sum

of $260,000.00 and provided further that such future advances are equally secured and to the same extent as the amount originally advanced on

" the security of this Mortgage. - Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory ‘

notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness are secured hersby. The Mortgages at its option’ - " |

may accept a renewal note, or notes, at any time for any portion of the indebtedness hereby secured and may extend the time for the payment of -~

any part -of said indebtedness without affecting the securitn of this Mortgage in-any manner, : :
This Mortgage shall also secure the payment of any other liabilities, joint, several, direct , indirect, or otherwise, of Mortgagors to the holder of

this Mortgage, when evidenced by promissory notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness

are secured hereby. ' .

NINTH. All rights and obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal representativas and

shall inure to the benefit of Mortgagee and its successors, assigns and legal representatives,

ITNESS WHEW, Mongz;rsﬁ/e exocuted this Moft,g g;on this 26th day of December 1908 .
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i Paigtnggv /JADYH? J EINIHIA D CROYI
rnte

STATE OF .,QM
COUNTY OF * obbg ss:

Before me, a Notary Public, in and for sald County and State, appeared"

, each of whom, having been dulY‘sworh, acknowledged the 35%

Mortgage.
day of | l.Hq

Witness my hand and Notarial Seal this \:i’ )/e]

19 )
! 4
My County of Residence ﬁ\ o.»ho: Signature Q,‘,:mJJW W\w.t N“WNM%
- : ’ soseu] &
My Commission Expires IQ - H' ‘W .. ‘ﬁ‘Printed dntpe- Y ar e ‘ NN¢
This instrument was prepared by__LaTanya McClendon =~ = *~ .. "INOTARY PUBLI <

P

Please return original o6py to the Bank and aach signer to keep one of the two ro_'mqi‘n‘in‘g o;dplgs, e et 12802




