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MORTGAGE

LOAN NO. 3360960

THIS MORTGAGE ("Security Instrument”) is givenon  JANUARY 11, 1996 © . The mortgagor i
ANTHONY D. BOBOS AND PENNY A. BOBOS, HUSBAND AND WIFE, AS '

“This Security Instrumcht is given to
CONTOUR MORTGAGE GROUP, INC.,

‘which is organized and existing under the laws of ILLINOIS , and
15255 S. 94TH AVENUE
ORLAN‘D PARK, IL 60462
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-TWO THOUSAND FOUR HUﬁDRE ‘
~ AND 00/100 ; Dollars (U,S.$ = 122,400,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provndes for
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~ monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2026 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, ‘

“extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph.7 to =~
-protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the

© - following described property located in LAKE County, Indiana: .

LOT 83 IN SHERWOOD FOREST SEVENTH ADDITION TO THE TOWN OF
SCHERERVILLE, AS PER PLAT THEREOF, RECORDED APRIL 25, 1972 IN
PLAT BOOK 42 PAGE 6, IN THE OFFICE OF THE RECORDER OF LAKE

- COUNTY, INDIANA. .

This is being re-recorded to follow order.

which has the address of 336 MAID MARION DRIVE NORTH, SCHERERVILLE \\{,\
[Street] [City) L
Indiana 46375 ("Property Address"); ‘b\

|Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all casemems. appuncuances, L
and fiktures now or hereafter a part of the property, All replacements and additions shall also be r;overed by dns Securny, .
- Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”. : e
. _BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rnght fo

: mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record b

“Borrower warranis and wdl defend generally the utle to the Property agiunst ell clmms and demands, subjcct to any :
“encumbrances of record. ‘ ‘

~*_ THIS SECURITY INSTRUMENT combines umform covenants for nanonat use and non»umform

hnuted variations by jurisdiction to constitute a uniform security instrument covering real propeny, L
'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: b
l Payment of Princlpal and Interest* Prepayment and Late Charges. Borrower shall prompdy pay wher

, 2 Funds for Taxes and lnsurance, Sub,;ect to applicable law or to a written waiver by Lender. Borrower shall pay to
,_Lender on the day monthly paymems are due under the Note, untd the Note is paxd in full, a sum ("Funds") for' (a) yearly

EsrateSe emem Preeedures Act of !974 as amended from ume to ume, 12 u. S C § 2601 ot seq, “("RESPA"), unless :
: r law that 'applres to the Funds sets a lesser amount If so, Lender may. at any nme. collect aud hold Funds in an

Leu , may requxre Borrower to pay a one-time. charge for. an mdependem real
inco nuectlon wnh thxs loan, unless apphcable 1aw provrdes otherwxse.‘ Unless

less apphcable law provrdes otherwxse, all payments recerved?“, :
1; first, to any prepayment charges due ‘under the Note; second to amounts a able under

’ Chargw, Liens. Borrower shall pay all taxes, assessmems, eharges fines and 1mposmons attrrbutable to the P perty
mayf attain. prrorny over thxs Security Instrument and leasehold paymems or ground rents 1f any. Borrower shall pay

rrectly o the person owed payment. Borrower shall promptly fumrsh to Lender all notices of amounts to be pard under this
) r;makes these payments dnrectly, Borrower shall prompdy fumrsh to Lender recenpts evidencing the
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wrating to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

“the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
- when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after

the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at-

least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
~could. result in forfeiture of the Property or’otherwise materially impair the lien created by this Security Instrument or

Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
sccurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions

of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender

agrees to the merger in writing. ;
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so. :
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Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

~ an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. -

. Unless Lender-and-Borrower otherwise agree in writing, any application of proceeds to prmcxpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest., Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the -
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.
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e 11. Loan Charges. 1f the loan secured by this Sccumy Instrumcnt is subjcct to a law whlch scts maxlmum low ;
- and that law is finally interpreted so that the interest or other Joan charges collected or fo be collected in ‘connection
~loan exeeed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redu
- charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lrm s will b
- refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by makm '
~adirect payment to Borrower. If a refund rcducgs prmcxpal the reducuon wxu bc tr;atcd as a partxal prepaymcnt wat
 prepayment charge under the Note, - ~
14, Notices, Any notice to Borrower providcd for in tlus Sc:cunty Instrument shau be gnvrn by dehvcrmg ] ~
‘ﬂ.xlmg it by first class maxl unlcss apphcablc law rcqutrcs use of another mcthod Thc notice shall be dxrccted to the

: prov:dcd for m tlus Secunty Iustrument shali be dcemed to havc becn gwen to Borrower or Lendcr when
in this paragraph ' :

_ ; { lhe Note and of thls Secunty Instrument, .
‘17 Transfer ot‘ the. Property or a Beneﬂcial lnterest in Borrower If all or any part of the Property or any intercst in

o !nmalsﬁm Sanod
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Berrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] ’

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

itz L, 1Bt

(Seal)

ANTHONY D. BOBOS

wmé%w

« Borrower

s Borrower

PENNY A,

(Seal) .

» Borrower -

(Seal)

‘sm’x‘é OF INDIANA

County of. " PORTER

(Seal)

- Borrower -

, before me, the undérsigned, a Not‘ary“’

Pubhc in and for smd County, personally appeared

and acknowledged the execution of the foregomg mstrument B

“ANTHONY D. BOBOS AND PENNY A. BOBOS,

. Witness my hand and official seal.

My Commission expires: 11/27/98

um%/&w

County of Residence:
, , Martha F. Ornelas

Notary Public

This instrument was prepared by: Lisa M. Matson
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