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THIS MORTGAGE ("Security Instrument”) is givenon  JANUARY 4TH, 1996
The mortgagor is ;
KENNETH A. RAWLINS AND DOROTHY M, RAWLINS, HUSBAND AND WIFE .
("Borrower"), This Sccunty Instrumcn% glv&
GMAC MORTGAGE CORPORATION OF PA, 2 m
which is organized and existing under the laws of PENNSYLVANIA ~,and wm r ')
P.O. BOX 808024, PETALUMA, CA 94975 ot (",;’
m
("Lender"). Borrower owes Lender the ipal @1 of 1

FORTY FIVE THOUSAND SIX HUNDRED AND NO/100 {m
Dollars (U.S. § 45,600.00 ). This debt is cvidenced by Borrower's note dated the same date as this S

Instrument ("Note"), which prov:dcs for monthly payments, with the full debt, if not paid earlier, duc andCpay
- FEBRUARY 18T, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt ev1dcnced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hcreby mortgage.

grant and convey to Lender the following described property located in LAKE

_ County, Indiana:

THE NORTH 1/2 OF LOT 2 IN REDIVISION OF LOT 7 OF F, J, WACHEWIC2 ’
LAWN GARDENS, IN THE CITY OF HAMMOND, AS PER PLAT THEREOF, RECORDED

NOVEMBER 28, 1928 IN PLAT BOOK 22 PAGE 7, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

THIS IS BEING RE-RECORDED TO ACKNOWLEDGE PREPARED BY.

\W
which has the address of 7339 VAN BUREN XXKKEX AVENUE

i : HAMM
- | [Steet Cy)
Indiana 46324 ("Property Address"); 36'66

[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provrsions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may requrre for Borrower’s escrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paxd Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and; in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

_Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqmsmon or

~ " sale of the Property, shall apply any’Funds held by Lender at the time of acquisition or sale as a credit against the sums

.
[ 4

secured by this Security Instrument,
3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under -

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower

~shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pard .

under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to bcnder recerpts(
evidencing the payments.

Borrower shall promptly discharge any lien which has pnorrty over this Security Instrument unless Borrower. (a) agrees ..~

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to "~
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender ‘-

subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien €3/
which may attain priority over this Security Instrument, Lender may give Borrower a notice 1dent1fymg the lien. Borrower ¢~

shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. .-..

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existrng .or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires mswe.ﬁ Thrs msprance shall. be mamtained in the amounts and
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- for rhe periods that Lender requires The insurance carrier providing the insurencc shall be chosen by Borrower eubject o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompr nouce 10 the insurance carner and i
Lender, Lender may make proof of loss if not made prompﬂy by Borrower, :

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be epphed to restoration or repair of

mc Property damaged, if the restoration or fepair is economically feasible and Lender's sccurity is not Jessened. If the ’

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shalibe = -
. applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If -

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
© . offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
- the Property or to pay - sums secured by this Seeunty Instrumem. whether or not then due. 'Ihe 30—day perrod wrll begin A
i hen the notice is given, ' o
: Unless Lender and Borrower otherwise agree in wntmg, any applxcation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
- under paragraph 2] the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting :
 from damage to the Property prior to the acquisition shall pass 1o Lender to the extem of the sums secured by this Seeumy
: Instrument immediately prior to the acquisition. ‘
6. Occupancy, Preservation, Maintenance and Protection: of the Prowl'ty' Borrower’e Loan Application. o
£ Lesseholds., Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days

 after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence L

. for at least one year afier the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
. ,ﬂunreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
stroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall
be_m default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
uld result in forfeimare of the Property or otherwise materially i impair. the lien created by this Security Instrument or
Lendcr' security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the .
( _proceeding dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Property or other material impairment of the lien created by this Security Instrument or Lcnd s
shall also be in default if Borrower, during the loan application process, gave materially fal

) on or statements to Lender (or failed to provide Lender with any material information) in connection

the Ioan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the

a principal residence this Security Instrument is on a leasehold, Borrm;/er shall comply with all the provrslons

r l the fee

Titing i

of Lender's Rights in the Propertye ' i
ty . Insuument, or there is a legal proceedmg that may srgmﬁcamly affect I.ender s rights inth
eeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),

tionsi;my include ‘paying any sums secured by a hen which has priority over this Security Instrumer
D¢, ying reasonable attorneys' fees and. entermg on the Property to make repairs Al ;
action under this:paragraph 7, Lender does not have to.do 50, .. i ;

y amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by thrs
ecunty_ trument. Unless Borrower and bender agree to other terms of payment, these amounts shall bear mterest from

8 iMortgagel S Lender. 1 qmred mortgage insurance as a condmon of malong the loan secured by thrs ‘
urity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
eason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the .
_premiums required to obtain coverage substantially equivalent to the mortgage insurance prevrously in effect, at a cost
: subsranually equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
 insurer approved by Lender, If substantially equivalent mortgage msurance coverage is not available, Borrower shall pay to"
" Lender each month a sum equal to one-twelfth of the yearly mortgage insurance, premmm being paid by Borrower when the
- insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve i
. liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage -
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
~again becomes available and is obtained, Borrower shall pay the premrums Tequired to maintain mortgage. insurance in
_ effect, or to provide a loss reserve, until the requxremem for mortga i ace. ends in accordance with any wnnen :
“agreement between Borrower and Lend 7 ie
L9 lnspeclion. Lender or its agent ‘may make reasonable entries and mspecuons of the Property» nder hal
L gwe Borrowet notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - :
10, Condemnatiou.‘ 'gThe proceeds of any award or claim for damages. dxrect or eonsequermal in. tmecnon wnh
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of & partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othcdr:vise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

~ Property Addréss of dny other address Borrower designates by notice to Lender,-Any notice to Lender shall be given by — - -
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
~ 18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. 7

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, :

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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L appb;ab!c law may specify fot rcinstatcmcm) beforc sale of the Property pur:uam to any powcr of nle contain:d in this
- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (a) -
*pays Lender all sums which then would be due under this Security Instrument and the Notc as if no acceleration had

occurred; (b) cures any default of any other covenants or agreements; () pays all expenscs incurred in enforcing this o

 Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) fakes such action as Lender may

reasonably require to assurc that the lien of this Security Instrument, Lender's rights In the Property and Borrower’s .

_pbligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured BABYWHAIL remain fully effective as if no accclctauon had occurrcd ‘

_ However, this right to reinstate shall not apply in the case of acc under paragraph 17, e

19, Sale of Note; Change of Loan Servicer,  THNONG &8 partial interest in the Note (together with this Sccunty .

: lnstmmcm) may be sold one or more times without prior notiee to Borrower, A sale may result in a change in the entity

" (known as the *Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also

~'may be one or more changcs of t.hc Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Serviccr, e
~ Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
- will gtaie the name and address of the new Loan Servicer and the address to which paymcms shoold be madc m-, noucc jt o
i wm also contain any other information required by applicable law,

< .. 20. Hazardous Substances, Borrower shall not cause or permit the prcscncc use, disposal storage or xclcasc of any ‘

x Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
- Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or -
~storage on the Property of small quantities of Hazardous Substancea that arc gencrally rccognlzs:d 10 be ﬁpproprlam 0
~ normal residential uses and to ‘maintenance of the Property.

- Borrower shall promptly give Lender written notice of any mvcsngauon. claxm dcmand lawsuu or othcr action by any f B

e ovommcmal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental = -

~which Borrower has acmal knowledge, If Borrower learns, or is notified by any govcmmcotal or regulatory =
thority any removal or other remediation of any Hazardous Substance affecting the Propcrty is necessary, Borrowct ;
promp! all necessary remedial actions in accordance with Environmental Law. !
As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxxc or hazardous substances ’by
tal Law and the followmg substances: gasolmc, kerosenc, other flammable or toxic petroleum products. toxic
,sumde:‘“ind herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. A
paragraph 20, "Environmental Law" means federal laws ,‘aml laws of the Junsd;ctlon, whcrc the Property u

ilm:ated tha: relate to health, safety or environmental protection,
\ J | TS, Borrower and Lender funhcr covcnam and agrcc as fol owSs:
n; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
1 'of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17.
,unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; da ys from the date the notice is glven to Borrower, by which the default must |

lmmmiate payment in full of all sums secured by this Securlty Instrument without further demsnd and may
’ ty Instrument b icial proceeding. Lender shall be entitled to collect all expenses Incurred in
d in this, ‘:ragraph 21 lncludlng, but. not limited to, reasonable attorne ees and.

22, Release. Upo paymcnt of all sums sccured by thxs Sccunty lnstrumcm, Lender sball relcase thm :
Instrument without charge to Borrower,

aluatlon,and Appralsement. : Borrower waxves all nght of valuatxonand appra.isc et ey
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24. Rldm to this Security lnstrwneut. : If one or more ridm are cxccut:d by Borrowcr and rccord&d wgcmcr with
i tlus Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
" supplement the covepants and agmnxnu of this Sc;unty In;mmm as if Lh: ridcr(s) were 8 pan of this Secun
e -Immm, [Checkapphcablc box(ea)] ' . ; e

A@%ﬁblsmmdcx : COndommiumedcr o

Graduated Paym:nt Ridcr L = ?lanncd Umt Devclopmcm Rid:r

BalloonRidcx e Rate ImprovcmcmRidcr .
Othcr(s) [lpecxfy] S ’ ‘

OOMMISSION EXP. NOVY. 27, 1998

[TEM 187018 (106)
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G e gnmento ents ,

; 'IHIS 1-4FAMLLYRIDERumademxs yof.' JANUARY.‘ 1996
and is incorporated into and shall be deemed to amend and supplemem the Mongagc. Deed of Trust

"Security Instrument”) of the same date given by the un, er') &

: CORPORATION OF :

Property description, and shall also constitute the Property

instrumem. bmldmg mateﬁals, apphan s and goods of every nature whatsoever now or hereafter
, or intended 1o be used in connection with the Property, mcludmg. but not limited 1o, those for

ying Qrmsmhuung heating, cooling, electricity, gas, water, air and light, fire prevention and
ny trol appargtus. plumbing, bath tubs, water heaters, water clo:
ashers, dryers, awnings, storm windows, storm doors, screen blmds,
, cabinets, dll)anellmg and attached floor coverings now or hereafter “attach
replacements and additions thereto, shall be deemed 0 be and remain a part of the

_iacnrity t&xment. ‘Al !of the foregoing together with the Pmperty bed in thenSeg;gty
state if the Sec 01 , er

ENT LOSS INSURANCE. Borrower shall maintain suranceag
, by Uniform Covenant 5 :

‘ deposns made in connection with leases of e Pmperty ‘Upon the assignment, Lender shall have the right to modlfy :
extend or lerminate the existing leases and to execute new leases, in Lender's sole discretion.  As used h G, th
word "lease” shall lease™ if the Security Instmment ‘on leasehold

rents and revcnucs ("Rents" ) of the Property, regardless o
Lender or Lender's agent to collect the Rents, and




S that each tenant Df the Property shall pay the Rem.s to Lender or Lcndex's agents, Howcvgr. Borrower shall receive the
. Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i)
- Lender has given notice to the tenant(s) that the Rents are paid to the Lender or under‘s agent. Thu assignmcm of Rem,s
o consmutcs an absolute assxgnmcm and not an assxgnmem for additional security only, ,

it u,ndcr gives notice of breach of Borrowcr (i) all chts received by Borrowc:r shall be hﬁld by Bmowzt as mnstee for £

e  the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall be entitled 10 collect

~ unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless

- andreceive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall ia y all Rents due and.
o w provides otherwise,
- all Rents collect by Lender or Lender's agents shall be applied fust 10 the costs of taking control nf and managmg the Property
~and collecung the Rent’s, including, but not limited 10, attomey's fees, receiver's fees, premiums on receiver's bonds, repair
-_and maintenance cost, insurance premiums, taxes, assessments and other charges on the Propeny ‘and then 10 the sums secured
. by the Security Instrument, (v? Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
~ only those Rents actually received; and (vi) Lender shall be entitled to havc a receiver appoinied to take possession of and '
. iganagc the Property and collect the Rents and pmfits dcrwed from the Propeny wuhout any showmg asto the madoquagy
‘ as securi ‘
~If the Rents of the Pmpeny are not sufﬁclent 1o cover me costs of taking control of and managing the Propcny andof
Vconecnng the Rents any funds expended by Lender for such purposes shan become mdebtedncss of Borrot
by the Security Instrument pursuant to Uniform Covenant 7,
- Borrower represents and warrants that Borrower has not executed any prior asslgnmcn ‘
perform any act that would prevent Lender from exercising its rights under this paragraph. - ; .
-Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon. take control of or-,
maintain the Property before or after giving notice of default to Borrower, However, Lender, or Lender's agenisora judiciall
appointed receiver, may do so at any time when a default occurs, Any application of Rents shall not cure or waive any default
invalidate any other right or remedy of Lender. Thxs assngnmcnt of chts of thc Propeny shall terminate when all the
the ecunxylnstrumcntarepmdm full, , - '




