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THIS MOR’IGAGE ("Sccurity Ihstrumem") is given on  NOVEMBER 17TH, 1995 . The Mortgagor

PEDRO J. CARRASQUILLO AND REBECA CARRASQUILLO , HIS WIFE

- ("Borrower"). This Security Instrument is given to DEPENDABLE MORTGAGE INC.
E R I %
5 m Fn =
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which is organized and existing under the laws of  THE STATE OF INDIANA fAnd wose © 0%
addressis 1400 TORRENCE AVENUE, SUITE #211 ?3{: > I’QI

‘ ' ~ CALUMET CITY, ILLINOIS 60409 ("Lender") Borrower owes Lcnder the pr@ij)als uneof %’ < %

.- wd B
: © ' SIXTY THREE THOUSAND FOUR HUNDRED FIFTY AND NO/100 Dollars (U, S -$ 63,450.00 ST | ),‘%ag

" 'This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides 'i'or mbfthly O~ |
- payments, with the full debt, if not paid earlicr, du¢ and payable on DECEMBER 1ST, 2025 . . This Security

Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and.

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security - ,

Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrumeng and the Note. For o

this purpose, Borrower docs hercby mortgage, grant and convey to Lender the following described property located in ™ = ™
LAKE ' County, Indiana:

LOT 20 AND THE SOUTH 15 FEET OF LOT 19 IN BLOCK 1 IN SAYLER MANOR, IN THE CITY OF LAKE smlon, AS PER PLAT THEREOF

RECORDED MAY 9, 1957 IN PLAT BOOK 32 PAGE 9, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

UNIT'NO. 14 KEY NG, 20-151-20

This is being re-recorded to follow order. , D} \!0\

LAKE STATION [Street, City),

which has the address of 2789 WELLS STREET
[Zip Code]("Property Address");

Indiana 46405
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“+jtems (a), (b); and (c).—

* TOGETHER WITH all the improvements now or hereafler erecied on the property, and all eascments, rights, appurtenances,
ients, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property, All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred (o in
this Security Instrument as the *'Property,”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, a sum for () taxes and special assessments
levied or to be levied against the Property, (b) lcasehold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4, In any year in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban Development ("Secretary”), or in any year in which such premium would have been required if Lender
still held the Security Instrument, each monthly payment shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary, Except for the monthly charge by
the Secretary, these items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s
" payments are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow
liems when due, Lender may notify the Borrower and requu'c Borrower to make up the shortage or deficiency as permitted by
RESPA

 The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
~items (a), (b), and (¢) and any morigage insurance premjum installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by I_cnder. Borrower’s account shall be credited with any balance remaining for all installments for

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary -
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note.

L]
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> 4, l‘ire; Flood and Other Hazard lnsurancc. Borrows:: shall insure all unpmvmcms on mc Propeny, whemcr nowin

ex;smnce or subsequently crecied, against any hazards, casualties, and contingencies, including fire, for which Lender 1 requires et
. insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Bomchr shall also insure

ool 1mprovemcms on the Property, whether now in existence or subscqucnuy erecled, agamst loss by floods to the extent required :

by the Secretary, All insurance shall be carried with companics approved by Lender, The insurance pohcics and any rencwals |
- shau be hcld by Lender and shall mclude loss payabl¢ clauses in favor of, and ina form acccptablc 0, I.&nder %

: I the event of loss, Borrowar shall give Lender immediate nom:; by maxl Lander may make proof of loss sf not made
prompﬂy by Borrower, Each insurance company concerned is hereby authorized and dxrecmd 0 make paymcm for such loss

- directly to Lender, instcad of to Borrower and to Lender jointly, All or any part of the insurance progeeds may be applied by

~Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any

-+ delinquent amounts applied in the order in paragrapb 3, and then to prepayment of prmcnpal or (b) to the restoration or repair of =
. the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly

payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an

amount required to pay all qu,smndmg mdcblcdncss undcr the ch and uus Secumy Instrumcnt shall be pand W the cnmy legally
ed mcmto . e ; S £

e‘;vent of ’foreclosure of thxs Secumy Instrumcm or omer u'ansfcr of mlc to the Propeny that ’
all ngl ‘mln and interest of Bormwcr in and 1o msurance polmes in forcc shall pass to the purchascr

, estal ; and use the Properiy as Borrowcr s pnncnpal rcsndcnce wnhm snxty days after the cxecuuon 0
d shnll conunucs to occupy me Propcny as Borrowcr 8 pnncnpal resxdence for at least ong year after

i Benower falis: to make these payments or the paymcms requlred by paragraph 2, or fails to perform any other covenants
‘ incd i m thls Secumy Inst.rument or there is a lcgal proceedmg that may sxgmﬁcamly affect Lender s nghls

shall be pald o Lender to the extent of 1he full amount of the mdcbwdness that remams unpaid under the Note and this Securi
Instrument, Lendcx shall apply. such procccds 10 Ihe reductmn of the mdcbwdness under the Note and thxs Secunty Instrumen, ,

Paqeaole e . :‘ s “ lnmulu
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paragraph 2, or change the amount of such payments. Any’excess proceeds over an amount required (o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therei,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Sccurity Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the
Secretary, requirc immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial intercst in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary,

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

“(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s =
rights in the case of payment defaulls to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything ‘in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such incligibility, Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary, '

Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure . -
costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not

- required immediate payment in full. Howcver, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current forcclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

@) -4R(IN) (e505) . ‘ Page 4 ol 6 |nmnu:M K(




o '12. Successors and Assigns Bound, Joint and Several Liablluy! Co-Signers. 'Ihe covmgms and agregmcnm gf ﬂu&

- Security Instryment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

 paragraph 9.b. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security

-~ Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant an ‘convey ﬂmﬂ
- Borrower's interest in the Property under the terms of this Security. Insrument; (b) is not personally obligated to pay ‘

‘secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to'extend, modnfy,

e . make any accommodauons thh rcgard w the terms of thns Sccunty Instrumcnt or Lhc Note thhout that Borrower § con;

13, Notices. Any notice 1o Bmewcr pmv;ded fox in this Secunty Instrumcm shall be gnvcn by dchvcnng it or by

o by ﬁrst class mail unless applicable law requires use of another method. ‘The notice shall be directed to the Property Addr

~any other address Borrower designatcs by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’
- address stated herein or any address Lender designaies by notice w Borrower, Any notice provided for in thr
shall be decmcd 10 have been gwcn to Borrower or Lcnder wh ven as provxded in thrs paragraph

14 Governmg Law, Severabnhty 'Ims Secumy Instrumcm shau be govcmed by federal law and the law of
sdiction in which the Property is located, In the event that any prowsxon or clause of this Security Instrument or the No
nflicts with applicable law, such conflict shall not affect other provrsnons of this Secumy Instrument or the Note. whic
r given effect wnhnut the cc)nﬂu:ung provnsmn. To thns cnd Lhc provxsxons of thxs S urity Instrumem and the Note

) losure P‘rucedure lf Lender reqmres immedrate payment in full under paragraph 9, ] :
ty Instrument by judlcral proceedmg Lender shall be entitled to collect all expenses mcurred in pursulng the
) i title evid ne

g ,Pai{;oso:fek




20. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)} .
Condominium Rider - [] Graduated Payment Rider ] Other (spesify)

[ Planned Unit Development Rider ] Growing Equuy Rider

and in any rider(s)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument
executed by Borrower aml rcoordcd with it.
Witnesses: ;

(Seal)

-Borrower o

PEDRO J. CARRASQUILLO

b@&m 4 ﬁéleW Mé&) (Seal) ¢

REBECA CARRASQUILLO ~Borrower :

R A

(Seal) (Seal)
-Borrower -Borrower
STATE OF INDIANA, LAKE County ss:
©~ Onthis 17t dayof  NOVEMBER , 1995 , before me, the undersigned, a Notary Public
in and for said County, personally appeared :
PEDRO J. CARRASQUILLO AND REBECA CARRASQUILLO , HIS WIFE
‘ , and acknowledged the gxecution of jag instrument, -

WITNESS my hand and official seal.

My C E
y Commission Expires: 8/3/96 Daniel W, Slisser 7

County of Residence: Lake. ) Notary Public
This instrument was prepared by:
@D -4R(IN) (950SIDEPENDABLE MORTGAGE INC. , Page 8 of 6

1400 TORRENCE AVENUE, SUITE #211

Jennf¥SYFBEINS AGHERE 60409




