ACCOUNT #90006027-70000

Agreement made this 19TH day of JANUARY, 1996, by and
between CENTIER BANK and M.A.L. CONSTRUCTION, INC. (Mortgagor).
RECITALS
1. That the Mortgagor(s) have/has executed and delivered
,to CENTIER BANK wmortgaye ddted the 147TH of AUGUBT, 1995, and .

.r,'*

,recorded 1n the Office of the Recorder ot ben CQunty, Indian@ as
‘Document Nc. 95046820,

2. That said Mortgage secures the payment of a certain

£8£01 095 ‘

~ Mortgage Note dated the 14TH day of AUGUST, 1995, in the

original principal sum of ONE HUNDRED FOUR THOUSAND AND NO/100
~Dollars ($104,000.00);

3. That there is a current principal balance owing on saiﬁ

‘Mortgage Note of EIGHTY=-THREE THOUSAND SBEVEN HUNDRED TWENTY-

AND 37/100 Dollars ($ 83,729.37);

1KY 5183396

For Good and Valuable cOnsideratlon, Lhe parties hereto 'a

s i G

as follows-‘

COVENANTS
1. That the IHIIIAL_LQA&JﬂﬂﬂSELAHDLQB_IMIIIAL_IHIEBESI_BAIE

as defined in said Mortgage Note, shall be modified as follows:

'A. DATE PAYMENTS COMMENCE: ~ JULY 2,1996
B. NUMBER OF PAYMENTS: 6 MONTHS

C. INTEREST RATE: 9.50%

D. MATURITY DATE: JULY 2, 1996

E. NEW PAYMENT AMOUNT

Principal and Interest $ 0.00
Tax Escrow $ 0.00
Insurance Escrow .8 70,00
 Other  (PMI) - 0.00
Other (FLOOD) $ 0.00
TOTAL PAYMENT $ 0.00
INTEREST TO 01/19/96 $ 00.00 ‘)s§>'
POINTS: - 0.00 ‘ \

TOTAL: $ 00,00




2. That except for the payment modification as provided for
herein, the remaining terms, conditions and provisions of the |,
Mortgage Note and Mortgage described above, are hereby ratified and

confirmed in all respects;

3. The purpose of this mortgage modification is TO EXTEND
MATURITY DATE TO JULY 2, 1996 AND REDUCE RATE TO 9.50%

4. That tnis agreement shall not create any merger or alterm‘
or prejudice the rights and priorities of Centier Bank, its
%ﬁi - successors and assigns, and if so construed, then, ‘in such event,;‘
‘ this agreement shall be void and of no effect, 5
‘ 5. That if Mortgagor(s) shall be in default under the terms"
s?,; . of the Mo:tgage Note or Mortgage, in any respect, including failure

to make timelY'payments pursuant to this modification agreement,

then Centier Bank shall have the right to declare the Note and
Mortgage in default and pursue all the remedies of such default
pursuant to the terms and conditions of the Note and Mortgage;

6. This agreement shall be binding upon the successors,

'heirs, ‘administrators and assigns of the respectiv ie
~ Dated this 19TH day of JANUARY, 1996,
CENTIER BANK

Mt i

"HERMAN W. STAUFFER
SENIOR VICE PRESIDENT

| Qwa/)&o/@%” 9*3\ MR A fo Vb

Cco A AONA{ PRESIDENT




STATE OF INDIANA

) §s;1
), ;

\V*;ounrv OF LAKE

ON ’I'HIS ‘251;1;’ QAY OF 2 1996 BEFQRE ME, THE UNDERSIGNED,,
A NQTARY PUBLIC IN AND FQR SAI 'COUNTY, PERSONALLY APPEARED -

MARCO A. LoNA o ; |
f,AND ACKNOWLEDGED THE  xEcuTch OF THE FOREGOING. INSTRUMENT.
 fWITNESS MY HAND AND OFFICAL SEAL.




