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HORIZON DEVELOPMENT OF INDIANA, INC.,
6374 Marshall Ct, (mailing l_ddf&i!; Mngillvilleg IN “6410 )' (“Mongggom") of Lake
County, State of indiana, MORTGAGE AND WARRANT to BANK ONE, MERRILLVILLE, National Association (“Bank"),
the following described real estate (“Mortgaged Premises”)in ._Lake . County, :

Lot 2 in Stri-Kil Acres, Unit No, 2, as per plat thereof, recorded in Plat Book
41 page 142, in the Office of the Recorder of Lake County, Indiana,

H0BECEMER B X YA X attacke s e Bteantk KIS BHPCKEE B XX N D) IUSTEIENge,

TOGETHER WITH all improvements now or hereafter situated on or used in connection with the Mortgaged Premises
and all rights, privileges, interest, gasements, hereditaments and appurienances thereunto belonging or in any wise per-
taining thereto, and all fixtures, personal property, and building materials now or subsequently attached to or in any way
used in connection with the Mortgaged Premises, and the rents, issues, incoms, uses and profits of the Mortgaged Premises.

This Mortgage is given to secure the performance of all provisions hereof and to further secure the repayment of a certain
Master Note, in the principal sum of $...90,000,00 . dated _February 9, 1996 'ang executed by
HORIZON DEVELOPMENT OF INDIANA, INC. __ , including all extensions, modifications or renewals thereof.

Multiple advances will be made hereunder, and this Mortgage shall secure all such future advances, the tota! of whidh
shall not exceed the sum of $ 90,000.00 .

The Mortgagors jointly and severally covenant and agree with the Bank that:

1. Mortgagors will pay when due all indebtedness secured hereby, on the dates and in the amounts, respectively,
as provided in the Note(s) and in this Mortgage, with attorneys' fees, and without relief from valuation or appraisement laws.

2. Mortgagors will not permit any lien of mechanics or materiaimen to attach to the Morigaged Premises.

. 3. Mortgagors will keep the Morigaged Premises in good repair, and will not commit or permit waste thereon, and
will pay when due ail taxes and assessments levied or assessed against the Mortgaged Premises or any part thereof.

4. Mortgagors are constructing improvements upon the Mortgaged Premises under plans and specifications adopted
by them. Mortgagors agree to apply all Advances to them under this Mortgage upon the cost of such construction and
agree not to abandon such construction, but to complete the same within a reasonable time, and in any event by -
August 9 , 1996 _ ; and agree that their default under any agreement contained in this Mortgage shall

terminate the obligation of Bank thereafter to make further Advances.

_ IN WITNESS WHEREOF, the Mortgagors have caused this Mortgage to be executed this_"lt_h_.___aay of -
February 19 96 ) ” T -
ot 1 ) Q
HORIZOM DEVELOPMENT) OF /INDIJRA, INCT
/ o
] I
Greggory/S( Burke, President g
STATE OF INDIANA )
) 88!
COUNTY OF __LAKE )
Before 'mei.ma Notary Public in and for said County and State, this _9th_ day of __February ,19.96 |
personally appe;red _Gregory S. Burke, President of Horizom and acknowledged the execution
of >the.jorgy'<?lfri'g' Mortgage. Development of Indiana, Inc. -?-; w ‘;];1 <3
[ herebv‘g;mfythgt lam not an officer or director of Bank. g . '@ O%{%T
, ,ap's'my"' hand _' 'N'otarial\ Seal. RO 1 g
AP RS 55 899
LR A Signature__| -NEZ
1 3 g : , ‘ 5 TEE MG
' T I Printed Name____Paula Ba;:tic L 2 m?%
BRR PR SEI L R ubiic S e
My Commisgzgh_E'ipires: 10-2-97
&
My County of Residence: Lake
This instrument was prepared by:____ David S. Randazzo, Asst Vice President of the Bank
Return to: Bank One Merrillville, NA
Loan Processing/D, Hall |
1000 E. 80th Place \ r
Merrillvilie, IN 46410 /K ;

BORROWER AGREES THAT THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALL 4(P
CONSTITUTE A PART OF THIS MORTGAGE AND ARE INCORPORATED HEREIN. .
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8. Maﬂgagere mttmmmmm in eﬂeg 8! all times adequat mmmm insurence eempemee i
~_Bcceptable 1o the Bank against 0ss or destruction of the Morigaged Premises on account of fire, windstorm and such
other hazards and in such amounts as the Bank may require from time to time, and all such policies of insurance shall
- contain preper clauses making all sums recoverable upon such policies payable to the Bank ang 10 the Morigagors as
their respective interests may appear; all such petrgies of insurance ang all abstracts of title or title insurance policies

with respect 10 the Mortgaged Premtses sheu be deuvered 10 and retained by the Bank until the rndebtedness eecured
~ hereby is tulty petd : : , ,

, Atter said lest mentroned date, completion of any then unttmshed portten(s) of said constructton shatl be deemed
“necessary to protect and preserve the security intended to be given by this Mortgage', within the meaning of paragraph

g above; and Bank is hereby granted such rights of entry. and other rights. as may be then necessary te gemptete
Sty euch censtruetien e , s :

k 6\ Bank may. atits optton advance and pay alt sums necessary to protect and preserve the secunty in
'be given by this Mortgage; and all sums so advanced and paid by Bank shall become a part of the indebtedness ¢
‘hereby and shall bear interest from date of payment at the same rate or rates as the pnncipal indebtedness evi enced
‘bythe Note(s); and such sums may include, but not by way of limitation, (i) insurance premiums, taxes and assessments,
~and liens which may be or become prior and serior to this Mortgage as a lien on the Morigage Premises, or any part
thereof; (ii) the cost of . any abstracts of title, surveys, or other evidence which in the discretion of Bank may be required
‘to establish and preserve the liel of this Mortgage: (iii) all costs, expenses and attorneys' fees incurred by Bank inrespect
“of any and all legal or equitable actions which relate to this Mortgage or to the Mortgaged Premises,
of the indebtedness secured by this Mortgage and (tv) the cost of any reparrs deemed nece
‘made to the Mertgaged Premrses :

. do the rrghte of the nolder ot each iren or ctatm patd with moneys secur
ault shalt eecur in the payment of any instaliment of indebtedness secured hereby, o in the performat
"eovenant or agreement of Mortgegore hereunder or if Mortgagers shall ‘abandon the Mertgaged Premtees. or |

. ption, may extend the trme tor the payment of the Note(s) or reduce the paymen
ewai Note(s) theretor, wrthout the censent of any junior Irenholder. and without the coneent of the Mon- .

fixtures, personal preperty. end‘burlding materials described in the “TOGETHER WITH" ‘clause on page 1 of this
Mortgage ;Mortgagor turther agrees. that Bank mey file any financing or continuation statemente necessary to perfect




