“TICOR H,0, 196586-MAVROVIC

Loan No, _21-0953901%
MODIFICATION and EXTENSION AGREEMENT

THIS AGREEMFNT, Made and entered into by end betveen the HFS BANKXO

F.8.B,, a United States Corporation, having ite principal office in the
City of Hobart, Lake County, Indiana,

hereinsfter referred to as "BANK™T

and MILE & KERRY. MAVROVIC. Vo
hereinafter referred to as "BORROWERS, " N
WHEREAS, the Bank is the owner and holder of a promissory note

te
of the Borrowera for the original sum of _SIXTY-FIVE THOUSAND DOLLARS _ _
($65,000.00 __) Dollars, bearing date of _12/8/95 together vwith that
certain real estate mortgage eecuring the payments thereof as made and

executed by the Borrowers to the Bank concurrently with the execution of

the nforessid note and recorded in Mortgage RecordDoc. 95075833

3dpage ______,
in the Office of the Recorder of Lake County, Indiana; and
WHEREAS,

the Borrovers desire a modification and extensinn of

> R I o
time and terme of payment of the sforesnid indebhtednesn; - @ ;
NUW THEREFURE, 10 consideralion of the gum of One (51.00) bholl ™ %H
and other good and valuabhle considerations, the receipt vhereof ig0s EE -
hereby acknovwledged by the Bank, it is hiriby agrejg ne I.n:;lowirf\g ‘E:‘nh‘!n %8{%
‘ . That Lhe ngaregete balance remaining unpnid upnn the atochp O
hmp,h:ndnnnn ne ot g?m gnt.p hereof in the sum of SIXTY FIVETHOUSANGAQDOI R?ﬁgé
o ____BND 00/100 _ o (®___65,0007003 poilers; Ei W 'fg
77 2. That said remaining indebtedness, with interest thereon atzthe. 5 &
rote of 6.75_ _  per cent per amnnum on the unpaid balance of principaty T
temnining from time to time, shall be due and payable aas follovs:

INITIAL RATE OF INTEREST TO BE 6.75% . FIRST zAYMigTngEvﬁggiL

1, 1996. FIRST CHANGE DATE TO BE MARCH 1, 2006. 5 ¥ p
CHANGE DATE THE RATE WILLNOT BZ GRZATER THAN 8.75 OR LESS THAN
4.75. THE INTEREST RATE WILL NEVER BE GREATER THAN 12.75.

8ll of which the Borrowers jointly and severelly promise an agree to
. pay, without reljef from valuation and appraisement lawvs, and with
“““attorney’s {ees.

3. The Borrovers hereby covenant that they are the ovners of the
property deacribed in the aforesaid mortgage and that said mortgage is
a valid end subsisting first lien thereon, that there are no offsets,
counterclaims, or defenses Lo the sum above mentioned as remaining
unpald, or to any part thereof, either at lav or in equity; and that
said wortgage shall continue as a velid first lien upon the premises

therein described, am security for the repayment of said remaining
unpaid balance, with interent,

provided,
4. The Boriowers further jolntly and severally agree that all
terme, conditions, and covenants of the aforesaid note and mor tgage
shall remain unaltered and in full force and effect except as herein
expresgly modified.
IN WITNESS WHERFEOF, the Pank and the Rorrowers have exercuted thinm
narecment. as ot _ 13TH __ day of FEBRUARY 9
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|'FS BANK. F- qo Bn / | ‘I
\:‘a\,.,»” } "v)'" 'r T ) \-;{ ) B Y ‘ 4 %/ ‘
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— g SHIRLEY CAMPBELL ASST. TREASURER

- e e ot ot 0 S 2ot mn ASEAL) X
STATE 0 INDIARA) :
COUNTY 017 LARE. )y g,

at the time and in the manner hereinabove

SV UOUURIURON 21 1 A1 9

Befure me, the undersigned, n Notary Public, in and for said County
end State, this _]3TH _ dny of _FEBRUARY » 19_96 _, personally appeared
the within name HFS BANK; F.S.R. by

SHIRLEY CAMPRELL
ite, ASST, SECRETARY _______ and the

vithin named Bank and Borrowers, who acknovledged the execution of the
foregoing agreement for the use

1‘
8 and purposes therein set forth, \
Witness my hand and notarial tsea]..j¢/é&1)€i % @W :

Notary Public
CHARLOTTE I. NEIDON
1/2/98

COUNTY OF RESIDENCE: LAKE 35%5;”(

Wy Commission expires:

|

\

Prepared by Shirley Campbell, Ass't Secretary




