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MORTG AGE SAND RIDGE BANK/ #28582887-20171/63/80
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("Bcrrower") This Security Instrumcm is given to . HBND, RIDGE, BANK

aJ
DT e P N T N Ty T Tt R R R R X T Y R NS A P YRR PR Ny 'ono‘uﬁ Co i

vt Which is organized and existing under the laws of ., THE STATE.OF........
mm » !l‘ FRAPNLEFIRAT N b0 bi%!bi"!!!“”'!lﬂl' FesRRNBRRRIEEIRIN O REEI O ‘Q'!!l!!l treseveree o and thse addrﬁSSJs
430 W... Lmoom ﬂl@i&%& 2167124 ALE IR O R L o R N DTN TSI RE T PR o ST PR VR
("Lender"). Borrower owes Lender the principal sum of ., SAXTY.. 81X 'MOUSAND.W HUNDRED ANID NQ/ 100,
kA Xk kX ..., Dollars (U.S. $..86,200.00.................:2.). This debt -
is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provndes for monthly

~ payments, with-the full debt, if not paid earlier, due and payable on .....MARCH.1...2008............... . This Security

. Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

¢ extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 710

‘g protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and ‘agreements under

. this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
fﬁiiﬁwlng éﬂmbed pfﬁpeﬂy ImaxEd ln lpiimﬂaalilvilltﬁloqplltlibil!&!bll'll0!!!0'#'1)! FRESIREILERBENNIINPI IS County, lndlaﬂa. 2 i

Z‘AMDBINBIDCKSINFRANKHAWKNDSADDITIONTOHAM’CND ASPERPI.AT
'THEREO! mﬁ@mKATwOKNPAGElQ,II\I'IHEOFFICEOF'I‘HERECDRDEROFI.AKE
‘mm INDIANA.,

‘which has the address of 5304,.WEDY AVE.S. e ,HNV!"IOND(CM \
trux - . y
" Indiana...46323............. ("Property Address");
[ZpCoe] F
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TOGETHER WITH all the improvements now or hereafter erected on th B
and fixtures now or hereafter a part of the property. All replacements and ;d%ﬁgbgg rstﬁsl?na?sgll})zaggx&crrég.@p%?cs%ﬁ '
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,” : ' y
‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. ‘ :
fully seised of the estate hereby conveyed and has the right to
morigage, \ég%rn;n?;l%n onvey (‘ihg PC{OPW)’ alalnd that the Pmﬁerty is unencumbered, except for encumbrances of record.
encumbran ety of recond, 1 SRIENG BeuerRly the title to the Property against all claims and demands, subject to any
- THIS SECURITY INSTRUMENT combines uniform covenants for nati -uni ith limi
- variations by jurisdiction to constitute a uniform security instrumeni é&%ﬁ?ﬁa‘rﬁf par’é‘f,é‘r?;’, waiform cpvcgams with lxmued
' IUNIK’FORM L;ovrﬁgﬁmf B‘orro;vfrtand Lender covenant and agree as follows: - L
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pr
the principal of and interest on the debt evidenced b)? ﬂi’e Note and any prcpayglcm and lalg cli?rg}esp d%?ﬂgeg%ewﬁg?c? v
| 2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for:'(a)
early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
- leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly -
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
_to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,
These items are called "Escrow Items," Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another law that apé)lies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and
“hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
;currem data’and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
“pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuall! analyzing the
“escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid‘ Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument, :

11 the Funds held by Lender emccdy the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by
~ Lender at any time is not sufficient to pay the Escrow Items when due, Lender ngl so notify Borrower in writing, and, in.
_such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall aﬁcf up th

- deficiency in no more than twelve month payments, at Lender’s sole discretion, - L e
- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower -
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot. to the .
acquisition ‘or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
‘against the sums secured by this Security Instrument, oo nu i i e ; :
.+ 3. Application of Payments. Unless applicable law provides otherwise, all payments received b Lender under
* paragraphs 1 and 2 shall be applied: first, to any-prepayment charges due under the Note; second, to amounts payable = -
“under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note. 4.~
“© "4, Charges; Liens: Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
~ Property which ‘may attain: priority over-this Security Instrument, and leaschold payments or' ground rents, if any, =
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
~to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
- receipts evidencing the payments, g R e e SRR BTG
“Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a°
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5, Hazard or Property Insurance, Borrower shall keep the improyements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,

~ including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
%zndcr may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, ‘ S E

Unless Lender and Borrower otherwise agree in writing, insurance groceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. pr the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. Tﬁe 30-day period will begin
when the notice is given. Ll o ' C V
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
~Security Instrument immediately prior to the acquisition. ' v
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be -
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not
. destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith.
judgement could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s s&cur;?z interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
- information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
* Botrower's occupancy of the Property as a principal residence. If this Security Instrument in on a leasehold, Borrower
shall comply with all the provisions of the Jease. If Borrower acquires fee title to the Property, the leasehold and the fee
-title shall not merge unless Lender agrees to the merger in,writin%.L , , T
.~ 7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements
~contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights on the
Property (such as a proceeding in bankruptcy, probate, for condmentation or forfeiture or fo enforce laws or regulations)
: r may ¢ ~for whatever. is necessary to' protect the value of the Property and Lender’s rights’in 'th
_ Property, Lender’s actions may include paying any sums secured by alien which has priority over this Security Instrument, .
appearing in court, paying reasonable attorneys fees and entering on the Property to make repairs. Although Lender ma
take action under this paragraph 7, Lender does not have to do so. S e T

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
* Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. , ;

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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- Note without that Borrower’s consent,

" connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount - -

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain morigage insurance in -
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law, o ~ i
9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, = :
: 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
- any condemnation or other taking of any part of the Property, or for conveyance in lieu o? ’ ‘
assigned and shall be paid to Lender. ; ‘ , : e
~~In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the ‘
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agreein =~
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due. : , B RPN
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
‘or to the sums secured by this Security Instrument, whether or not then due. ERCE ; :
~Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
“11. Borrower Not Released; Forebearance By Lender Not.a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for pag/mem or
otherwise ‘modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forebearance by Lender in exercising any right or remedy
shall pot be a waiver of or preclude the exercise of any right or remedy. | ' ,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sighs
this Security Instrument but does not execute the Note; (a) is co-signing this Security Instrument only to mortgage, grant
“and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally .
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may.

condemnation, - are hereby

' gree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the -
13, Loan Charges. If the ,loan;s'ecured:b}‘l this Security Instrument is subjeét 10 a law which sets maximum loan

ch&rgesf;ffand» that law is finally interpreted so that the interest or other loan charges collected or to be collected in

- ecessary to reduce-the charge-to the permitted. limit; and (b) any sums already collected from Borrower which-exceeded-
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
~under the note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note. .~ L R L R g
-~ 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given gly delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
- provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
~in this paragraph. © ~ ‘ : I
S %S.gGo}‘)/eming Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, , : : :
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. .
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Securib)" Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration un(fc':r paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. I the default is not cured on or before the date specified in the notice, Lender at it option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. . . . .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, . _

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. _

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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this ?ecunty Instrument, the covenants and agreements of each such rider shall bc incorporated into and shall amend and

-supplement the covenants and agreements of this Sccunty lnstrumcm 8 if Lh@ ndcr(S) were a part of this Sccumy
Instrument, [Check applicable box(es)]

KX Adjustable Rate Rider O Condominium Rldcr 0 1~4 Faxmly Rider
- [ Graduated Payment Rider (3 Planned Unit Development Rider [ Biweekly Payment Rider

[ Balloon Rider Rate Improvement Rxdcr B Second Home Radgr
] Other(s) [specify] ,

i By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secumy Instrumem
and in any rider(s) executed by Bon-owcr and recordcd with it, ‘

'lIin‘ lll.l!l't!"u’lt'l!‘ l't"i LR (SCal)
-Borrowe,

SOCial security Numbﬁf t])!Dﬂ:;i.!‘:';!l"IQ;!OQ‘li”!ﬂb‘t’!ioton!'vili - ’

sAbeve RN e b s b i it reririrnes PeRsEAYEALE S I BRI TR A RRNY (Scal)
2

-Borrower

Social Security Number ....vvoviiviiies

R R RN RN RN R AR RN R

[Spaca Below This Line For Acknowledgment] |
STATE OF INDIANA, eveier FE s, County 55

Before me, ... WACDOK ..... i R , a Notary Public this 1ST.
'day of ,,M‘:..,‘....g.EEERU&RXn 1996 crerinsiverens  RANDAL, L, HENDRIX

R R R N XY E NS R Y RN

: T}us strumen;t"was'préparyed by:

----------------------- ER RN Y

@m BRACOQASSISI‘ANI‘ VICE, PRESTOENT..

Name :
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A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES

- the "maturity date.”

" #28582887-2017) [GB/NC

- ADJUSTABLE RATE RIDER S

~ THISADJUSTABLE RATE RIDER is made this .,A81.... day of ,.... FFRRUARY IR L LTS
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of ~
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to SAND, RIDGE.RANK.......

EEIXNEADDY VESEF l! e ‘I, [ EERE NS HV‘O PREEPABNNLER i! L X} AR RN 2] FRERPIERVIERGRIREANI NS (thc “Lender“)

of the same date and covering the pmperty descnbcd xn thc Secunty lnstrumcnt and located at;

6304 W‘QQAW!%DW!! mﬂ! XA ¥reew [ERNEE L] Ererebaisns LS XRR SR RENE R RN X] I rEe n‘n
{Pmpeny Addreul : w

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
NS s
RATE WILL RESULT IN LOWER PAYMENTS,

M)DITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of ............ 1.125%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS ,
(A) Scheduled Payments '
All references in the Security Instrument to "monthly payments" are changed to "scheduled ;
payments.” ,
I will pay prxncnpal and interest by making payments when scheduled: (mark one)
}@l will make my scheduled payments on the first day of each month beginning on ..........
APRIL. ... 1996, ... N A I A TR N siiranegags Ciorfaroriniiareeeeiihytre e
L.'.ll will make my scheduled payments as follows: ~ : Ry

tion - tc the payments descnbed above I wxll pay 2" alloon payme :
» RN BT ) B TR S . The Note Holder will deliver or
Aznall to me notice prior to maturity that the balloon payment is due Tlus ) 1ce‘ wxll state the
balloon payment amount and the date that it is due. PR N
(B) Maturity Date and Place of Payments
I will make these payments as scheduled until I have paid all of the principal and mterest and
any other charges described in the Note.

My scheduled payments will be applied to interest before principal. If, on . MARGH. 2., 2008

I still owe amounts under the Note, I will pay those amounts in full on that date, which is called

1 will make my scheduled payments at 450, W.,. LINCQLN, HIGHWAY... SQERERVIMI N
CAB3TD . i e or at a different place if requlred by the Note Holder

(C) Amount of My Tnitial Scheduled Payments ,

Each of my initial scheduled payments will be inthe amount of U.S. § 685 23. ............... e .

This amount may change. N

MULTISTATE ADJUSTABLE RATERIDER = ‘ ﬂ H‘
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(D) Scheduled Payment Changes
- Changes in my scheduled payment will reflect changes in the unpatd principal of my loan and in
the interest rate that I must pay, The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
- (A) Change Dates
“Each date on which my interest rate could change is called a ”Change Date." (Mark one)
mThe interest rate I will pay may change on the first day of JMARCHL.. 2003,
and on that day every ........ ATH. Lo cvivesinnrensir s nmnth thereafter, o

- OIThe interest rate 1 will pay may Change ok ae B K A e R A
AN ON BVETY (ooiiiiiinnvirivnnsininissieimrinimmnsnnsnmmrrensisnisisrsnrenene, .thereafter ST
(B) The Index &
meéﬁmnin with the first Change Date, my interest rate will be based on an Index. The “Index" is:
N , YIELD, C&I S;..WA‘%’UR SECURI IES AWUSTEDAQWSTANT .
P%WRI‘IY Qﬁ:tﬂm ¥EAR [EE RS EENE S ENNS FERREAFIREI I BN, R AR RN N ] 'l’l,l"‘
The mest reeent Index ﬁgure available as of the dateXE 45 days D T ARSI
i befere ‘each Change I)ate is called the "Current Index.” S ‘

If the Index is no longer available, the Note Holder will choose a new mdex which 1s based
upen comparable information. The Note Holder will give me notice of this choxcet '

~{(C) Calculation of Changes

Before each Cha nge Date, the Note Holder will calculate my new interest rate by ADDING

WO, AND,, 500 JLQQ ............................... R OO PN TR B SN +oers peICentage pomts
[ TR s T 2,800 %) to the Current Index. The result of this calculatton ‘
: E} wxil not be reunded off.
X3 will be rounded off by the Note Holder to the nearest ....,.........0.125%.
{71 will be rounded off by the Note Holder up to the nearest ...........o.oevvires. %.
7] 'will be rounded off by the Note Holder down to the nearest ... v %

~ Subject to the limitations stated in Section 4(D) below, this amount wxll be my new interest rate
- until the next ehange date, : ; ,

mcreased or decreased on any smgle g
coosins P uagepomts from the rate of mterestlhave been paying for th cedmgpenod
'imerest rate will never be greater than rrtrerin 3.3.-.125% or less than ,500%.
gffectwe Date of Changes it ‘
My new interest rate will become effectlve on each Change Date 1 will pay the amount of m
new scheduled payment beginning on the first scheduled payment date after the Change Date unttl
5 the amount of my scheduled. payment changes again, , :
~ (F) Notice of Changes- : 2=
- At least 25 days, but no more than 120 days, before the effecttve date of any payment change o
“the Note Holder will deliver or mail to me a notice of any changes in my. interest rate and the.
~ amount of my scheduled payment. The notice will include information required by law to be given
~me and also the title and telephone number of a person who will answer any questton I may have

regardm the notice.
UNES FOR TAXES AND INSURANCE [Mark one]

xx Uniform Covenant 2 of the Security Instrument is waived by the Lender
O Umform Covenant 2 of the Security Instrument is amended to read as follmﬁ"
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
- (A) Borrower’s Obligations ‘ , : :

I will pay to Lender all amounts necessary to pag for taxes, assessments, leaschold payments or
ground rents (if any), and hazard insurance on the Property and mortga%e insurance (itp any), 1 will
pay those amounts to Lender unless Lender tells me, in writing, that I do not have to do so, or
unless the law requires otherwise. 1 will make those rgaymcnts on the same day that my scheduled -
payments of principal and interest are due under the Note, ' : ‘

Each of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Property which under the%aw may be superior
.. tothis Security Instrument, divided by the number of scheduled payments ina year; plus &
(ii) The estimated yearly leasehold payments or ground rents on the Property, llp any, divided
. by the number of scheduled payments in a year; plus B ~ S

~ (iii) The estimated yearly premium’ for hazard insurance covering the Property, divided by the

. number of scheduled payments in a year; plus § ‘ i :

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of
g ] dschedulcd payments in a year. ~ '

er will estimate from time to time my yearly taxes, assessments, leasehold payments or

-~ ground rents and insurance premiums, which will be called the "escrow items." Lender will use

~existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that 1 p:g to Lender for escrow items under this Paragraph 2 will be called the "Funds."
(B) Lender’s Obligations : : S ' , :

" Lender will keep the Funds in a savings or banking institution which has its deposits or
~-accounts insured or Euarameed by a federal or state agency, If Lender is such an institution,

Lender may hold the Funds. Exqel;)t as described in this Paragraph 2, Lender will use the Funds to-
;]ﬂ_ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
dhgt accounting must show all additions to and deductions from the Funds and the reason for each

eduction. $ ~ :

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow
“items, for analyzing my payments of Funds, or for receiving, verifying and totaling assessments
and bills. However, Lender may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me
any interest or earnings on the Funds unless either (i) Lender and I agree in writing, at the time 1 -
sign this Security Instrument, that Lender will pay interest on the Funds; or (ii) the law requires
Lender to pay interest on the Funds, i ' : 5
. (C) Adjustments to the Funds

. pay under this Paragraph 2 will be too large. If this happens at a time when I am keeping all of

excess amount either ’P ‘ _
gayrnents of Funds. There will be excess amounts if, at any time, the sum of (i) :
tinds which Lender is holding or keeping, plus (ii) the amount of the scheduled payments of
Funds which 1 still. must.pay between that.time and the due dates of escrow .tems. is greater tl
_ the amount necessary to pay the escrow items when they aredue, -~ e
If, when payments of escrow items are due, Lender has not received enough Funds to make
those payments, I will pay to Lender whatever additional amount is necessary to pay the escrow
~jtems in full. T must pay that additional amount in one or more payments as Lender may require.
‘When 1 have paid all of the sums secured, Lender will promptly refund to me any Funds that
are then being held by Lender. If, as a result of the exercise by Lender of any of its rights under
this Security Instrument, either Lender acquires the Property or the Property is sold, then
immediately before the acquisition or sale, Lender will use any Funds which Lender is holding at

the time to reduce the sums secured,

romptly repaid to me as a direct refund or credited to mty( future scheduled

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

-Borrower

Raveearre s tar s FrAbeNBr eI N e I N L XYY Ry (Seal)

. -+Borrower
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*If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that]
-my promises and agreements made in this Security Instrument, I will have the right to have the

i) the amount of - Lo




