Y5, fSerh O \Fustun

"NBD Bank, N.A, | ,

Mortgage (Installment Loan) - In

P

diana 1990,0

‘This Mortgage is made on __ ; ——february 12 s 199 between the Mortgagor,

. Daniel R..Adans and Linda S, Adams. . SO IR
L Lincoln Court, lowell, IN 46356 A — and the Mortgagee, NBD Bank, N.A.,

whose addressis 8585 Broadway, Merrillville, IN.46410 : ; ;

\&huse addfess is rtied
4 national banking associati

(A) Definitions, : R B
(1) The words “Borrower”, *you” or “yours” mean each Mortgagor, whether single or joint, who signs below.

(2)The words "we", “us”, “our” and "Bank" mean the Mortgagee and its successors of assigns. - ;
(3) The word "Property” means the land described below. Property includes all buildings and improvements now on the land or built in the future, Property
also includes anything attached to or used in connection with the land or attached or used in the future, as well as progecds, rents, income, royalties, ete:

- Property alsa includes all other rights in real or personal property you may have as owner of the land, including all mineral, oil, gas and/or water rights,

on,

(B) Security. As security for a loan agreementdated .. (2= 12_-596 e fOF €1t i the TOTAL AMQUNT of 5__,_,351,900,39,“”, '
including ’;ﬂl exiensions, amendments, renewals, modifications, refinancings and/or replacements of that loan agreement, you mortgage and warrant to us, subject
to liens of record, the Property located inthe  _Town . of LOWELL oot o LK@ COUNLY, Indiana, described as:

Lot 7 in Grant Acres, as per plat thereof, recorded in Plat Book 44 page 147 , in
the office of the Recorder of Lake County, Indiana, i : '

substance affecting the Property is néccssasy, you shall pmrhpdy take al!'u;gés

(C) Borrower's Promises. You promise to; \
' sary remedial actions in accordance with applicable environmental laws, -

(1) Pay all amounts when due under your loan agreement, including interest, and

L&' to perform all duties of the loan agreement and/or this Mortgage. ; (E) Default, If you do not keep the-promises you made in this Mortfagé or you fai
g ) Pay all tixes, assessments and liens that are assessed against the Property to meet the lerns of your loan agreement, you will be in default If you are inde-
when they are due. If vou do not pay the taxes, assessments or liens, we can fault, we may use any of the rights or remedies stated in your loan agreement in-

cluding, but not limited to, those stated in the Default, Remedies on Default, -

and/or Reducing the Credit Limit paragraphs or as otherwise provided by applic-

b M ; able law, If we accelerate your outstanding balance and demand payment in full, -

‘ % { execule any mortgage ﬂeéurify agreement, assignment of leases and you pive s ihe power gnd autority Lo sell the propenty aceording fo procedurss

o 35 of biher agreenient granting a lieh againsi your iterest in the propert allowed by law. The proceeds of any sale will be applied first to any costs and ex-

o W%W FAgICernent granhing b theaga o ‘yhe ‘ d“’& property penses of the sale, including the costs of ang environmental investigation or re-

! iﬁ %&&hﬂ;l gw@ﬁyﬁ?&%é%ﬁ?ﬁaﬁb&i?&gm “;éfgé :fé n‘;“é‘\:ﬁ‘&%ﬁg&g‘eﬁ ~mediation paid for by us, then to reasonable attorey’s fecs and then to the
 E20Keep the Property in good repair and not damage. destroy or substantial

+LXI5Y Keep the Property insured against 1oss or damage caused by fire or other haz-

) ards with an insucance carrier acceptable to us. The insurance policy must be

3 payuble tous and fame 03 as Insured Mong ;gce for the amount of your Joan,

- You must deliver a copy of the policy 1o us if we request it, I you do notob-

tain insurance, of pay the premivms, we may do so and add what we have

s paid o the amount you owe us under your loan agreement with interest to be

e paid ds provided do the Toan dgreement. At oor option, the insufatice proceeds

« - may be applied to the balance of the loan, whether or not dug, or to the re-

: 6) Keep the Property covered by flood insurance if it i located in 4 specially
7 designated flood hazard zone,. o '
(D) Environmental Condition, You shall pot cavse-or permil the presence, use, dis-

- posdl of release of any hazardous substances on or in the Property, You shall not

do, nor allow anyone else (o do; anyzhinfg affecting the Property that is in viola-

. tion of any environmental law. You shall promptly give us written notice of any

. -investigation, ¢claim, demand, lawsuit or other action by any governmental or reg-

latory agency or private party- involving the Property or release of any haz-

-2+ ardous substance on the Property. If you are notified by any govemmenta or reg-

* ulatory authority that any removal orother remediation of any hazardous

e ’
7 é‘: §ay them, if we choase, and add what we have paid to the amount you owe us
s dinder your loan agrecment with interest to be paid as provided in the loan

. amount you owe us under your loan agreement,” . -, . e
(F) Due on Sale. If you sell or transfer all or-any part of the Property or-any interest <

" . “in the Propeny without our prior written consent, the entire balance of what you
owe us under yourloan agreement is due immediately, = - g o

(G) Eminent Domain, Notwithstanding any taking under the power.of eminent do-

- muin, you shall continug to pay the debt in accordance with the terms of the loan -

" agreement until any award or paymeént shall have been actually received by you. =
By signing this Mortgage, you assign'the entire proceeds of any award or pay-.
ment and any interestto s, . S R e

{H) Other Terms. We do not give up any of our rights by delaying or failing fo exers

- cise them at any time, Our rights under the loan agreement and this Mortgageare -

““eumulative, You will allow us to inspéct thé Property on‘réasonable notice, This

shall include the right to perform any environmental investigation that we deem

necessary and .10 perform any environmental remediation required: under envi-
ronmental law. Any investigation or remediation will be conducted solely for our. -

benefit and to protect our interests. If any term of this Mortgage is found o be il- .

" “legal or unenforceable, the other terms will'still be in effect, We may, at our op-

. tion, extend the time of payment of any part or ali of the indebtedness secured b

this mortgage, reduce the payments or accept a renewal note, without the consent

of any junior lienholder, No such extension, reduction or renewal shall impair th
lien or priority of this Mortgage, nor:release, discharge or affect your personal |

abilitytous. - B R e

kVBy Sjgﬁmg Below, You Agree to All the Terms of This Mortgage.
Witnesses: N
X

Motgaeor - paniel 'R. Adams

~Print Name:

Moo pinda s, Adams

Print Name:

Print Name:.

"X

Print Name:

STATE OF INDIANA - , : )
. COUNTY OF .. Lake )
. The foregoing instrunient was acknowledged before me-on this 12th

by . .Daniel R, Adams.and-Linda-S.--Adams

o X LU

[)raﬂed by: . ; ‘ ¢ 3 N()'[ary' Pub“c‘ ‘d;’_g B1Al ne (
Chuck P. Conners B , i My Commission Expires: - 10-20-98
Vice President : '

* When recorded, return 10: v
-One Indiana Square, Suite M1304
Indianapdl;i:s., IN 46266

. NBD 118-299] Rev. 198




