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RACHEL D MILLER , ‘ :
e ry ST |~ KENTLAND BANK
916 CYPRESS PT DR APT A20 111 NORTH FOURTH STREET
CRQWN PGINT IN 46307 | - KENTL;\NDV,‘ INDIANA 47951
B‘ MORTGAGOR ‘ MORTGAGEE
AT r ‘“"W"S eaon mqngagm ﬂbﬂve : , Yau means tna mertgagee, it successors and assigns.

REAL gsmre MORTGAGE: For value received, |, __MARK A MILLER AND RACHEL g MILLER | o
. mongage, grant and convay {0 You on _ EE,B”_BQ__ABXMWS .

 real es:ale descnbed below and al rights, easaments appunanances rents, jeases and axtshng angd futum ;mprovemems and fixtures 1hat may now of -
at anytime in the future be part of the property {aﬂ called the ” pmperxy ). e
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SECUR&I} QEET: Thig mmgage SECUrES repaymeut of the secured debt and the performance of the ccvenan!s and agreements contamed in th»s :
in any other document incorporated hergin. Secured debt;, as used in this mortgage, includes any amounts |'may-atany lime owe
mar g instument.or. agreamenmescrmg below, anyrenewal reimancmg extension or. modmcaﬂon of. such mstrumento

the future advances described below. -

The ¢ secured debt is eyidenced by (describe the instrument or agreement secured by this mortgage and the date thereot)
MARK A MILLER AND RACHEL D MILLER AS EVIDENCED BY NOTE DATED 02/05/1996
IN THE PRINCIPAL AMOUNT OF § 13,500.00 . IN ADDITION THIS MORTGAGE
WILL SECURE ALL E‘UIURE NOTES WHICH MAKE REFERENCE TO THIS MORTGAGE.

' MATURITY OF ABOVE REFERENCED NOTE(S) it not paid eérliér.

OBLIGA'I‘IQNS OF

The above obhgatmn is due and payable on
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum prmcupal amount of
THIRTEEN THOUSAND FIVE HUNDRED AND 001’100 } Dollars ($ v 13 3 500 00 : ) plus ;mgfgs‘
and-all other amounts, plus interest;, advanced under theAerms of this mortgage to protect the secumy of this mortgage or to pedorm any of the
covenants and agreements contained in this morigage. S

I Future Advances: The above debt is secured even though-all-br part of it may not yet be advanced. Future advances are comempiated and
will be made in-accordance with the terms of the note o loan agreement gvidencing the secured debt,

Ci Varlable Rate: The inferest rate on the obligation secured by this marigage may vary according to the terms of that nbhgauon
(Ia copy of the ioan-agreement containing the terms under which the interest rate may vary i§ attathed to this martgage and made apan
hereof: .

RIDERS: DCOmmercrai 0 , - : O

SIGNATURES: By signing below, | agree 1o the terms and covenants contalned on page 1 and 2:0f this-mortgage, in any instruments
. evidencing the secured debt and in any riders described above and signed by me. ?ow edge receipt of a copy of this mortgage. ,

%/// e/ D Allle

MARK A MILLER RACHEL D MILLER

NEWTON oy _comyss
FEBRUARY ;1996 e me. s

, personally appeared
MARK A MILLER AND RACHEL D MILLER

’ , ~ ; , / // and acknow ed tha execyfio toregoipg :szwnmzu ;
My comkmission expires: 12/27/98 . M,W ﬁéﬂv
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- ACKNOWLEDGMENT: STATE OF INDIANA, .
On this .. S day of

OBERTAJ SCHEIDT

(Type or Prnt Name)

Resi(emof NEWTON , ‘ k s Coumy indean@

ThlS instrument was p(epared’by KENTLAND BANK 111 NORTH FOURTH STREET KENI‘LAND INDIANA 47951
“PREPARED BY: ROBERTA J. SCHEIDT " :
8o : e (page;ofe) |ND|AN,

1985 BANKERS SYSTEMS, INC.. 8T, CLOUD, MN {1- -800-397- 2341) FORM OCP-MTG:IN 5:2/91




COVENANTS

1, Payments. | agree 1o make alt payments on the secured debt when due. Unless we agree otherwise, any payments you receive from mae or lor m
bene!!t will be applied fist 1o any amounts | owe you on the secured debt exclusive of intqerost or principal, yogcgnd fo igtevem and then to principal. f

s:'fgaul‘ %%paymom of the secured debt occurs lor any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2. Claims against Title. | will pay all 1axes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating 1o the
property when due. You may requireé me to provide to you copios of all notices that such amounts are due and the receipts @videncing my payments. |
will defend tle 1o the property against any claims that would impair the lien of this morigage. You may require me 10 assign any rights, claims or
detenses which | may have against parties who supply labor or materials to improve or maintain the property. :

3. insurance. | will keep the progcrty insured under terms acceptabie to you at my expense and for your benefit. This insurance will include 8 standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be

applied. within your discretion. 10 either the restoration or repair of the damaged property or 10 the secured debt. I you require morigage insurance, |
agree to maintain such insurance for as iong as you require.

:H‘Proop&%. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage 10
pr .

8. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees. if | breach any covenants in this mortgagé or in any obligation
secured by this morigage. | will pay these amounts 10 you as provided in Covenant 10 of this morigage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortqna?e or any obligation
secured by this mortgage. you may. at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available 1o you. Yoy may foreclose this morigage in the manner provided by law. ' ‘

7. Assignment of Rents and Profits. | assign to ¥ou the remts and profils of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. It | default. you may. as provided by law. have the court appoint a receiver and the receiver may lake
possession and manage the property and collect the rents. income and profits. Any rents you collect shall be applied tirst 10 the costs of managing the
property. including all taxes. assessments, Insurance premiums. repairs. court cosls and attorneys' lees, commissions 10 rental agents. and any other
necessary related expenses The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform ail other covenants under any morigage. deed of rust, or other security
agreement that has priorty over this morigage. | will not make or permit any moditication or extension of any mortgage. deed of trust or other security
interest that has prionty over this mortgage or anlI note or agreement secured thereby without your written consent. 1 will promptly deliver to you any
notices | receive from any person whose rights in the property have prionity over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this morigage is on a leasehold. I

this morigage s on a umit in a condominium or a planned unit development, | will perform all of my duties under the covenants, y-laws, or regulations of
the condomimium or planned unit development.

10. Authority of Mortgagee to Perform for Mort?]ngor. It | fail 10 perform any of my duties under this morlgage. or any other mortgage, deed of trust,
lien of other secunty mierest that has prionty over this mortgage. you may perform the duties or cause them lo be performed. You may sign my name of
pay any amount it necessary tor pertormance. i any construction on the property 1S discontinued or not carried on in a reasonable manner, you may do
whatever is necessary 1o protect your secunty interest in the property. This may include completing the construction.

Your faiure 10 perform wil not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your securily interest will be secured by this mortgage. Such amounts will be due on demand ang will bear interest
from the date of the payment until paid in full at the interest rate in effect from time 1o time on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice betarehand. The notice must state the reasonable cause for your inspection.

12. Condemnation. | assign 1o you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior securily agreement.

13. Waiver. By exercising any remedy available 10 you. you do not give up your rights to later use any other remedy. By not exercising any remedy. if |
detault. you 0o not wave your nght 1o laler consider the event a default f it happens again. | waive all rights of valuation and appraisement.

morigage but do not sign the secured debt | do so only o mortgage my interest in the property to secure payment of the secured debt and by doing so. |
do.not agree 1o be personally liable an the cecured debt. | also agree that you and anK party 1o this morigage may extend, modify or make any other
changes in the terms of this mortgage or the : scured debt without my consent, Such a change will not release me from the terms of this mortgage.

“ The duties and benetfits of this mortgage shall bind and benetit the successors and assigns of either or both of us.

15. Notice. Uniess otherwise required by law. any notice to me shall be given by delivering it or by mailing it by first class mail addressed 10 me al the

Property Address of any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage, or to any
other address which you have designated. ‘

Any notice shall be deemed to have been given 10 either of us when given in the manner staled above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent. you may demand immediate payment of the secured debt. You may also demand immediate payment if the
morigagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situations il it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law. | agree to pay all cosls lo record the release.

18. Severability. Any provision or clause of this mortgage or any agreement avidencing the secured debt which conflicts with applicable taw will not be
eifective unless that Yaw expressly or impliedly permits variations by agreement. If any provision or clause of this mort?age or any agreement evidencing
the secured debt cannot be enforced according 1o its terms. this fact will not aftect the enforceability of the balance o the morigage and the agreement
evidencing the secured debt.
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o 1A Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Al duties under this morigage are joint and several. It | sign this * " !
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