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National City Bank, Indiana MORTG AG E W

101 West Washington Street, Suite 716 , !
D e g naton traet, Bulte 715F For an Open End Line of Credit 7
indianapolis, Indiana 46265 ' g

/v o
™ This indenture Witnesseth, That RHONDA E_BREEDEN ~

ortgagors) of ____ LAKE  County, Statg of Indiana, MORTGAGE and WARRANT t ional Ci k, Indiana,
the following described real estate located in i&kﬁ County, I:c;:ana: NT to Natlonal City Bank, Indiana “ﬁf’ﬂ"’
Common Address 7620 DAKOTA MERRILLVILLE ROSS

{Street Address or R.R.) (City) (Twp.) (Rue)

The Legal Description as follows:

Lot 70 and the N, 1/2 of Lot 69, Resubdivision of the resubdivision of Lots

11 and 27 inclusive, Block 5, Lincolnway Farms, Inc, "Green Acres Development"
also a resubdivision of lot 51 and 52, Lincolnway Farms, Inc., (Green Acres
Development", as shown in Plat Book 26, Pg. 35, Lake Co., In,
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together with all rights, privileges, interests, easements, improvements and fixtures now or hereafter located upon or appertaining to such real
estate (collectively referred to as the ("Mortgaged Premises"), and all rfytf iig\gs, income and profits thereof, to secure the payment and all
obligations of all Borrowers under a certain Loan Agreement dated 1 5 , that establishes an open end line of credit for the
Borrowers in the amount of $ 25 OQB g%Q with futufe advances, Tntarast, and terms of payment as therein provided, or as extended
or renewed, exacuted by BorrGwers to Mortgagee. Wortgagors jointly and individually covenant and agree with Mortgagee that:

FIRST. Mortgagors ate 18 years of age, or over, citizens of the United States, and the owners in fee simple of the Mortgaged Premises free and
clear of all liens and encumbrances except for the lien of taxes and assessments not delinquent and

First Mortgage

SECOND. Mourtgagors will pay all indebtedness secured by this Mortgage when due, together with costs of collection and reasonable attorneys’
foes, all without retiet trom valuation and appraisement laws.

THIRD. Mortyagors ~hall pay all taxes or assessments levied or assessed against the Mortgaged Premises or any part thereof when due and
before penalties accrie  Also, Mortgagors shall not permit any mechanic's lien to attach to the Mortgaged Premises or any part thereof or further
ancumber the maortgaged prenuses without Mortgagee’s prior written consent.

FOURTH Murtgagors shall hesp the Mortgaged Premises in good repair at all times and shall not commit or allow the commission of waste
thersot. Murtgagars shall procure and maintain in effect at all times hazard (fire and extended coverage) insurance in an amount which is at least
squal 1o the fomn amonnt after taking into aceount insurable value as multiplied by the applicable coinsurance percentage, such insurance to be in
amounts and with companies acceptable to Mongagee and with a standard Mortgagee clause in favor of tlortgageo.

FIFTH. Mortgagee may, at its option and from time to time, advance and pay all sums of money which in its judgment may be necessary to
perfect or prasarve the sacurity intended to be given by this Mortgage. Such sums may include, but are not limited to, insurance premiums, taxes,
assessments and lisns which may be or become a lien upon the Mortgaged Premises or any part thereof and ali costs, expenses and attorneys’
fees incurred. All sums of money so advanced shall be and bacome a part of the mortgage debt secured hereby and payable forthwith at the same
rate of interest that is disclosed on the attached Loan Agreement and the Mortgagee shall be subrogated to any lien so paid by it.

8IXTH. If Mortgagors shall sell, assign or otherwise transfer ownership of the Mortgaged Premises or any part thereof without the prior written
consant of Mortgages, all indebtedness secured by this Mortgage shall, at the option of Mortgagee and without notice or demand, bescome
immediately due and payabls.

SEVENTH. Upon any default by Mortgagors under this Mortgage or in the payment when due of any amounts under the Loan Agrsement or this
Mortgage, or if Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged bankrupt, or if a trustee or receiver shall be appointed for
Mortgagors or for any part of the Mortgaged Premises the entire indsbtedness secured hersby shall, at the option of Mortgagee and without notice
or demand, become immaediately due and payable and this Mortgage may be foreclosed accordingly. Upon foreclosure, Mortgageo may take
possession of the Mortgaged Premises to collect any rents, issues, incoma or profits and apply the same to the payment of indebtedness secured
hereby or have a receiver appointed to take possession of the Mortgaged Premises and collect all rents, issues, income or profits, during the period
of foraclosure and redemption. In the event of foreclosure, Mortgagee may continue the abstract of title to the Mortgaged Premises, or obtain
other appropriate evidenca of title or title insurance, and the cost thereof shall be added to the unpaid principal balance secured by this Mortgage.
All rights and remadies of Mortgages hersunder are cumulative and are in addition to and not in limitation of any rights or remedies which
Mortgagee may otherwise have by law. No waiver of any default or failure or delay to exercise any right or remedy by Mortgages shall operate as
a walver of any other default or of the same default in the future or as a waiver of any right or remedy with respect to the same or any other
oceurrence.

EIGHTH. That it is contemplated that the Mortgagee may make future advances to the Mongagorn or Borrowers, in which event this Mongage
shall secure the payment of any and sil future advances and of any additional amount.rxrovlde that at no time shall the total amount owed by the
Moertgagors or Borrowers to this Mortgagee and secured by this Mortgage from said Mortgagors or Borrowers to said Mortgages exceed the sum
of $260,000.00 and provided further that such futurs advances are equally secured and to the same extent as the amount o ginally advanced on
the seourity of this Mortgage. Such future advances, with interest theraon, shall be secured by this Mortgage when evidenced by promissory
notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness are secured hereby. The Mortgagee at its option
may accept a renewal note, or notes, at any time for any portion of the indebtedness hereby ssoured and may extend the time for the payment of
any part of said indebtedness without affecting the security of this Mortgage in any manner.

his Mortgage shall also secure the payment of any other liabflities, Joint, several, direct , indirect, or otherwise, of Mortgagou to the holder of
this Mortgage, when evidencad by promissory notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness
are secured hereby.
NINTH. Al ri?\hts and obliﬁtions of Mortgagors hersunder shall be binding upon their heirs, successors, assigns and legal representatives and

shall inure to the benefit of Mortgagee and its successors, assigns and logal representatives.

‘ ( "‘l’n\wfl)msss WHE(REOF, Mortgagors have executed this Mortgage on this 15 day of___December 19_95.

- L. Al

e R honda E. Breeden D Stonaturs
Printed Printed
STATE OF Indiana
COUNTY OF Lake ss:
Before me, a Notary Public, in and for sald County and State, appeared Rhonda E. Breeden

, each of whom, having been duly sworn, acknowledged the execution of the foregoing

Mortgage.
Witness my hand and Notarial Seal this 15 day of December 1995 .
My County of Residence Lake Signature _ A ',O,e/%
My Commission Expires 12/19/99 Printed e A, Dedo - JD
This Instrument was prepared by Charlotte Schutkovske, Asst. Br, Mgr. (NOTARY PUBLIC) (7 (()Sk_
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Plaase return original copy to the Bmﬁx gner to keep one of the two remaining copies. é-,. 50BRev. 12/92}
(?g# 31673059,




