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MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is February 2, 1996 0 the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: Terry P. Fricke and Barbara Fricke, husband and wife

{J1f checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures
and acknowledgments,

LENDER: Nipsco Industries Federal Credit Union
8580 Virginia St.
Merrillville, IN 46410

!\J

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
tooseeure the Seeured Debt (detined below) and Mortgagor's performance under this Security Instrument,
Mortgagor prants, bargains, conveys, mortgages and warrants to Lender the following described property:

Lot 42 in Mapleview Third Addition in the City of Crown Point, as per plat

thereof, recorded in Plat Book 29 page 52, in the Office of the Recorder of Lake
County, Indiana.

The property is located in ..o, Lake.............(,é........).... v L s
“ounty
1 Crown Point ) 46307
38MapleLane ...... resterrr et ate s baebesrenenes + evreeenees rertetebentearassensan e s rrerereeereens , Indiana ........... reetrtereersesnetarsasererennas
(Address)

(City) (ZiP Code)’

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements. structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate deseribed above (all referred to as “Property™).
3. MAXIMUM OBLIGATION lold'\alb The total princip:
, 000,00

Y v amount secured by this Security Instrument at any one
time shall not exceed $

....................................................... . 'This limitation of amount docs not include interest and
other fees and charges validly made pursuant to this Scecurity Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Sccurity Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term »Secured Debt™ is defined as follows;
A. Debtincurred under the terms of all promissory note(s), contract(s). guaranty(s) or other evidence of debt described

below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

55

(page 1 of 4)

Q@é‘ HGEY

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)

0
© 1994 Bankers Systems, Inc., S1. Cloud, MN (1-800-397-2341) Form RE-MTG-IN 7/20/94 ""h




B. Al future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt exceuted by Mortgagor in favor of Lender
exceated after this Secarity Instrument whether or not this Seeurity Instrument is specifically referenced, If
more than one person signs this Security Instrument, cach Mortgagor agrees that this Sceurity Instrument
will seeare all tuture advances and future obligations that are given to or incurred by any one or more
Mortgagor. or any one or more Mortgagor and others. Al future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be advanced. All future advances and
other future obligations are sceured as if made on the date of this Scecurity Instrument. Nothing in this
Sceurity Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed Lo in a separate writing,

Co Al obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
includme. but not limited too liabilities for overdrafts relating 1o any deposit account agreement between
Mortparor and 1 eader,

D]

Al additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise

profectmg the Property and s vadue and any other sums advanced and expenses incurred by Lender under

the tecms ol this Secunty Instrument.
Phis Socunny fnstrament will potsectre any other debt i Eender ails to give any required notice of the right of rescission.
PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument, '
WARRANTY OF TITLE, Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed
by this Sceurity Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant the Property,
Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:
A, To make all payments when due and to perform or comply with all covenants,
B. To promptly detiver to Lender any notices that Mortgagor receives from the holder.
U Not to ablow any modification or extension of, nor to request any future advances under any note or
derecment secured by the ien document without Lender's prior written consent.

5’

6.

7.

B CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,

sround rentsontdities, and other charges relating to the Property when due. Lender may require Mortgagor (o
provade o Feader copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment,
Maonteieor will defend te to the Property against any claims that would impair the lien of this Security Instrument.
Motteaeor eeos ooassign 1o Lendersas requested by Lender, any rights, claims or defenses Mortgagor may have
agamst partics who supply Tabor or materials to maintain or improve the Property.

y

o

- DUE ONSALE OR ENCUMBRANCE, Leader may, atits option, declare the entire balance of the Secured Debt
o b mmmediately due and pavable upon the creation of. or contract for the creation of, any lien, encumbrance,
fromster o sale of the Property, This right s subject 1o the restrictions imposed by federal law (12 C.IF.R. 591), as

Ay Ao Has coverant shall conowith the Property and shall remain in effeet until the Secured Debt is paid in full

sd U Seconty dnstrument s released.

HL PROPERTY CONDITION, AFTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition aind ko adl cpans at are reasonably necessarys Mortgagor shall not commit or allow any waste,

impairment. or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses.

Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior

written consent. Mortgagor will not permit any change in any license, restrictive covenant or casement without

Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions againsl

Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may. at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection, Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in oo way rely on Lender's inspection.

11, AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument. Lender may. without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right
to perform for Mortgagor shall not create an obhigation to perform. and Lender’s failure to perform will not
preclude Lender from exercising any of Lender's other rights under the Jaw or this Sccurity Instrument. If any
constraction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
pecessary Lo proteet Lender's seearity interestin the Property, including completion of the construction.

12, ASSIGNMENT OF LEASES AND RENTS. Mortpagor irrevocably grants, bargains, conveys, mortgages and

watrants to Fender as additiond sceurity all the rieht, title and interest in and to any and all existing or future
Feanes, seehicases, and any other wtien or verbal agreements for the use and oceupancy of any portion of the
Propernc mcduding any estonsons renewsis, maodifications or substitutions of such agreements (all referred to as
Teases Ty and rentsseues and profies Gall relerred toas TRentsy Morteavor will promptly provide Lender with
te and corredt copaes of b esisting and futar Teases Morteagzor iy collect, receive, enjoy and use the Rents so
Jong s Morteaor oot m de it oo the terms of this Seaurty Tnstriment.
Maotte eror o hnowdedees that this assiemment s imorediatedy effective between the parties to this Seeurity
Instriment e cHective as o thind partics on the recording of this Sceunty Tastrument. Mortgagor aprees that
Lender is enutled o nouly Mortgagor or Mortgagor's tenants to make payments ol Rents due or 1o become due
directly to Lender alter such recording, however Lender agrees not to notify Mortgagor's tenants until Mortgagor
defaults and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all
Rents due or to become due direetly to Lender. Immediately after Lender gives notice of default, Mortgagor agrees
that ¢ither Lender or Mortgagor may notify the tenants and demand that all future Rents be paid directly to Lender.
On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds.
Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any
tenant to comply with the terms of the Leases and applicable law,
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L3 LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply with
the provisions of any lease if this Sceurity Instrument is on a leaschold. If the Property includes a umt in a
condominium or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

4. DEFAULT, Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when
due. Morlgagoer will be in default if a breach occurs under the terms of this Security Instrument or any other
document executed for the purpose of creating, sccuring or guarantying the Secured Debt, A good faith belief by
Lender that Lender st any time is insccure with respect to any person or entity obligated on the Secured Debt or
that the prospect of iy payment or the value of the Property js impaired shall also constitute an event of default.

15. REMEDIES ON'DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor
wath notice of the rehi to cure o other notices and iy establish time sehedudes for Torectosare actions. Subject to
those imitations b oy Lender mony accelerite the Seeured Debt and toreclose this Sceeurity Instrument in a
manner provided by L it Mortgagor s detault ’

Mothe option ot Fender sl or amy part of the agreed fees and charges. acerued interest and principal shall become
mimediateh due and pavablesatter eiving notice 1t required by faw, upon the oceurrence of a default or anytime

thereatter: by addimion T ender shalt be entitled to all the remedies provided by law, the terms of the Secured Debt,

tis Secuarity Instrument and aoy related documents, Al vemedies are distinet, cumulative and not exclusive, and the

Eenderis entided o all remedies provided at Taw or equity, whether or not expressly set forth, The aceeptance by .
Fender of any sum in payment or partial pavment on the Secured Debt after the balance is due or is accelerated or

after foreclosure procecdings are filed shall not constitute a waiver of Lender's right to require complete cure of any

existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later

consider the event i defaultif it continues or happens again,

1o EXPENSES: ADYANCES ON COVENANTS: ATTORNEYS® FEES; COLLECTION COSTS. Except when
profubited by Taw. Mortpagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this
Secutity Insttument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting,
preserviny, or otherwise protecting the Property and Lender’s seeurity interest. These expenses will bear interest
from the date of the payment untif pamd in full at the highest interest rate in effect as provided in the terms of the
Seeured Debts Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or
protecting Lender's rights and remedies under this Sceurity Instrument. This amount may include, but is not limited
to, attornevs tees, court costs, and other legal expenses. This amount does not include attorneys’ fees for a salaried
ciployee of the Fender, This Sceurity Instrument shall remain in effect until released. Mortgagor agrees to pay for
any recordation costs of such release.

17 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCLES. As used in this section, (1) Environmental Law
means, without Imitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 LS00 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters coneerning the public health, safety, welfare, environment or a hazardous substance; and
(2 Hazardous Substance means anv toxic radioactive or hazardous material. waste. pollutant or contaminant which has

P cohrs e abeannee danearons o1 potentrally dangerous 1o the public health, safety, welfure or
N Cravdindes wthout station sy sabstances defined as hazardous material,” “toxic substances,”
Focnton aaene v Thosardens substanee ™ under any Enviconmental Law,

NMotteaver roproscnts sanants and aerecs that

A Daceptas provionshy disclosed and acknowledged in writing to Lender. no Hazardous Substanee is or will be
focated, stored or relcased on oo the Property, This restriction does not apply to small quantities of
Pl ardous Sabstances that are generally recognized to be appropriate for the normal use and maintenance
of the Properts

B, Pacept as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are. and shalt remain in (b compliance with any applicable Environmental Law,

C Maorteagor shatt immediately notity Lender if a release or threatened release of a Hazardous Substance
occurs on. under or about the Property or there is a violation of any Fnvironmental Law concerning the
Property. Tnosuch an event, Mortgagor shall take all necessary remedial action in accordance with any
Environmental Faw,

D, Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any LEavironmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or
claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire. flood, theft and other hazards and risks
reasonably associated with the Property due 1o its type and location, This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain
the coverage deseribed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the ‘
Property according to the terms of this Sccurity Instrument. }
All insurance policies and renewals shall be aceeptable to Lender and shall include a standard “mortgage clause™
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals, Il Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss il not \
made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the

Property or to the Secured Debt. whether or not then due, at Lender’s option. Any application of proceeds to

principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any

payment. Any excess will be paid to the Mortgagor. 1 the Property is acquired by Lender. Mortgagor's right to any

insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender to

the extent of the Secured Debt immediately before the acquisition,

19
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20, ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay 1o Lender funds for taxes and insurpnee in escrow, o ~
21 FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request,
~any fimancial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
and file any additional documents or certifications that Lender may consider necessary 1o perfect, continue, and
preserve Mortgagor's obligations under this Security Instrument and Lender's lien status on the Property, In’
uddition. Lender may file a finuncing statement signed by the Lender instead of Mortgagor with the appropriate
pubhi¢ officials, ‘ : . R
22 JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
unduer this Sceurity Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign -
ar ovidence of debt. Mortgagor doces so only to mortgage Mortgagor’s interest in the Property to secure payment of
the Sceured Debtand Mortgagor does not agree ' to be personally liable on the Secured Debt. If this Security
Pstrumient secures agucranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may
provent Leader from bringine any action or claim against Mortgagor or any party indebted under the obligation,
Those pghts may mclude, Fut are not limited to, any anti-deficieney or one-action laws, Mortgagor agrees that
Lvader and any party 1o this Security Instrament may extend, modily or make any change in the terms of this
- Security Instrument or any evidence of debt withow Mortgagor's consent, Such a change will not release Mortgagor
- from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind and benefit
© the successors and assigns of Mortgagor and Lender, e T e i et a
23 APPLICABLE LAW; SEVERABILITY; INVERPRETATION, This Sccurity Instrument is governed by the laws -
- of the jurisdiction in which Lender is located, except to the ¢xtent otherwise required by the laws of the jurisdiction
- where the Property is located. This Sccurity Instrument is complete and fully integrated. This Seeurity Instrument
- may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any
- agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
- expressly o imptiedly permits the variations by written agreement. If any section of this Security Instrument cannot
be enforeed according to its terms, that section will be severed and will not affect the enforceability of the remainder
of this Security Instrument, Whenever used, the singular shall include the plural and the plural the singular, The
captions and headings of the sections of this Security Instrument are for convenience only and are not to be used to
interpret of define the terms of this Security Instrument. Time is of the essence in this Security Instrument,
24. NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
matil 10 the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
- owriting, Notice to one mortgagor will be deemed 1o be notice to all mortgagors, '

Fy

WAIVERS. Except o the extent prohibited by law, Mortgagor waives and releases any and all rights and remedies
Mortgagor mav now have ot acquire in the future relating to redemption, reinstatement, and the marshalling of
Brens and assets, Mortgagor watves all rights of valuation and appraisement, ‘ :
(26, OTHER TERMS. If checked. the following are applicable to this Security Instrument: o
L1 Line of Credit, The Seeured Debt includes a revolving line of credit provision. Although the Secured Debt
nuy bereduced 1o azero batance, this Security Instrument will remain-in effect-until released. -
Constraction Loan, Thiy Security bostrament secures an obligation incutred for the construction of an
ipres e o che Prapem
L1 Fixture Filing, Mortgagor grants (o Lender a security interest in all goods that Mortgagor owns now orin the
- future and that are or will become fixtures related to the Properly. This Security Instrument suffices as a
financing statement and any carbon, phatographic or other reproduction may be filed of record for purposes
ol Article 9 of the Uniform Commercial Code. : s g i TR

L] Riders, The covenants and agreements of each of the riders checked below are incorporated into and”

supplement and amend the terms of this Security Instrument. [Check all applicable boxes] -~
-~ [ Condominium Rider [ Planned Unit Development Rider [ OUher cuiiinioimisiision
] Additional Terms. ' ;

W, Mortgagar agrees to the terms and covenants contained in this Security Instrument and
wledges receipt o a copy of this Sec te stated on page 1,
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2/2/96

{Signature) (Laie) (Dae)
ACKNOWEEIDGMENT:

STATE OF .. Indlana o CCOUNTY OF . B3R i )8,

Laf ' Coleman o N Prlle. e

Betoreme. ... JolynnB. ...................................................................... Ca Notary Public this 208 nn.

d-t\' n; ) February, 1996 Terry . Fricke and ar‘:ara lﬁtgic e
Pttty 1y |2 R S A e FE S S B T R TR S B I T R S

..................................................... o3 acknowledged the exeeution of the annexed mortgage. ‘

My commiission expires: 3/28/99 j (X0 ﬁ‘ M
i e {Notary Public} .. 2 vt o (50 Ay et WU A0 AR et ber A virrens

sl ‘
~(Seal) Lake

INOLATY'S COMNLY) vovviaraasnonstintinmsensonesssaavinrassbessidnssdhuresarenssssnsssieinssborsssssesinebunsatsshinevsis

T : . Coleman
This instrument was prepared by ......391yan B: Coleman ..
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