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PSECURED DEBT: This morigage secures repayment of the secured debt and the performance of the covenants and agre
W

i mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounfg-d iay ateasy timieA <)
¢ you under this mortgage. the instrument or agreement described below, any renewal, refinancing, extension or modificatide{ bf 'such instrumeén}-dr 1
" agreement, and, if applicable. the future advances described below. 1(*: > e
g The secured debtis evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof): r.: = i-!g:d'.' z:é
& e ST &
3 .. a promissory note P

The above obligation s due and payable on ,__m.‘_..‘.,.»._1"30'2001 if not paid earlier.

The: ottt o basnoe Socuted by e montgage al oy one tire shall not exceed a maximum principal amount of

- THOUSAND == ====e=mmmmmmmemmm=== pojas g 20,000.00 ). plus interest
and i ¢ e ocnteest advanced under the terms of this mortgage to protect the security of this mortgage or to perform any of the

MICHAEL J, MASSA Tech Federal Credit Union
o JERESA MASSA ~ 10951 Broadway
Crown Point, In. 46307
N ~ MORTGAGOR MORTGAGEE
“I" includes each mortgagor above. "You" means the mongages, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, MICHAEL J, MASSA AND TERESA MASSA
. mortgage, grant and convey to you on __1=30-94 , the

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all called the "property”).

PROPERTY ADDRESS: 6110_SOUTH_COLORAD) STREET ,
(Street)
HOBART ,Indiana ___ 46342
LEGAL DESCRIPTION: (City) (2ip Code)

The East 409 feet of the North 462 feet of the Northeast 1/4 of the Northeast 1/4
of Section 11, Township 35 North, Range 8 West of the 2nd Principal Meridian,
in Lake County, Indiana, except the South 200 feet thereof. .
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ocatedwn ____ Lake County, Indiana.
TITLE: | covenant and warrant titie to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and = WO T
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[ Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and
will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

[] variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
Cla copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a pant

hereot.
RIDERS: [ Commercial [ O
SIGNATURES: By signing below, | agree to the terms and covenants contained on pa%e 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
I Pl =
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]/)’\#( (bt{,(/ /‘j m MDga U I T //Z\‘ 3 Py e meee”
Michael J. MAssa “Teresa Massa
ACKNOWLEDGMENT: STATE OF INDIANA, Lake : , County ss:
On this 30th day of January, 1996 , before me,

David R. Thiele , personally appeared
Michael J. Massa and Teresa Massa

and acknowledged the execution of the foregoing instrument.
My commisgion expires: )0 , . '
2/ /9 A < £ \/44——4
{Notary Public}
davis L. Threle

(Type or Print Name)

Resident of i i County, lq@ :
This instrument was prepared by: V. Cantrell w ‘
”n ’ [ )
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1.?:«0\0«!0. | agres 1o make a! payments on the secured debt when due. Unless ‘:?ioe otherwisa, any payments you receive from me or wmx/f -

t will be apptied first fo sny amounts | owa you on the secured debt exclusive erest of principal, second, 10 interest and then fo A
%1&%?(’"""“‘ of the secured debt occurs for Xny reason, it will not reduce or excuse any sobo&?uon‘t‘l; schedul pa;r%:&t :nt!l trhl: me s
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2, Claims sgainst Yitle, | will pa oll taxes, assessments, liens, encumbrances, loase payments, ground rents, and othit ;r o8 relating 10 the -

B S R ek e 8 S Lt Vol s 0 e
. . You may require m n s .

defenses which | may have |gain8 parties who supply labor or materials 1o improye of main a?r?tho propen‘;'. qure me '9 aran any "9 o ‘m,s. ”

3. insurance, | will keep the insured under lerms acceptable to you 8t my expense and for your benefi This lmurAcnca* o il indude & star

mon&;oo clause in your favor. o?:ywm be named as loss pap::bor ”yg'u’ lnouyrod %%nnny such igsumncoﬂi;téll%. Any lnwuncou Mgm«';'mf
applied, within your discretion, 10 gither the restoration or repair of the damaged property of to the secured debt. ff you require age insurance, | -
~sgreato maintain such insurance for as fong 83 you_roqulu. » DA SRS n S At R

:hmn‘; 1 wi esp the propory in good condidon and make al epair ressonably necessary. | Wil gve you promet nolce of Bny lofs o damige o

8. Expenses. | agree 10 pay all your expenses, including reasonable attorneys' fees, it | breach nn. covenants in this morigage or in any obligation
secured by this morigage. | will pay these amounts 1o you as provided in Covenant 10 of this monqagey. 9% Y o2
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§. Default and Accelerstion, it | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment & exercise any other
remedy available to you. You may foreclose this morngage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and 3
retain the rents as long as | am not in default. It | detault, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the

operty, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ faes, commigsions 10 rental agents, and any other :
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1. !

8. Prior Security interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any morigage, deed of trust or other security ;
interest that has priority over this mortgage or anK note of aq:eoment sacured thereby without your written consent. 1 will promptly deliver 1o you any 1

notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. I agree to comply with the provisions of any lease if this mortgage is on a leasehold. If
this morigage is on & unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, y-laws, or regulations of
tha condominum or ptanned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. It | fail to perform an of my duties under this monea , or any other mortgage, deed of trust,
lien or other security interest that has prionty over this mortgage, you may periorm the duties or cause them to performed. You may 8ign my name of
pay any amount it necessary ot pertormance. If any construction on the property is discontinued or not carried on in a reasonable manner, you may do
whataver is necessary 10 protect your security \nterest in the property. This may include completing the construction.

Your tivfure to pertarn wil not preciude you from exercising any of your other rights under the law or this morigage.

Ary amuunts padt by you 1o pratect your secunty interest will be secured by this mongage. Such amounts will be due on demand and will bear interest
from the date: ot the payrert unt: pad n full at the interest rate in eftect from time to time on the secured debt.

11. Inspection. You may enter the property 10 inspect it you give me notice betorehand. The notice must state the reasonable cause for your inspection. 1

12. Condemnation. | assugn to you the proceeds of an award or claim for damages connected with a condemnation or other taking of all or any pan of
the property Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Waiver. By exercising any remedy available to you, you do not give up your fights 1o later use any other remedy. By not exercising any remedy, il | ;
detault, you do not wawe your right to later consider the event a default if it happens again. | waive all rights of valuation and appraisement. i -

14. Joint and Severa! Liabllity; Co-signers; Successors and Aulqns Bound. All duties under this mortgage areé joint and several. If | sign this
mortgage but do not sign the secured debt | do so only to mortgage my nterest in the property to secure payment of the secured debt and by doing 80, |
do not agree to be personally liable on the secured debt. | also agree that you and any party to this morigage may extend, modify or make any other
changes in the terms of this mortgage or the secured debt without my consent. Such a change will not release me from the terms of this morigage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us. &

15. Notice. Unless otherwise required b law, any notice to me shall be given by delivering it or by mailing it by first class mail addressed to me at the '
Property Address or any other address that 1 tell you. | will give any notice to you by centified mail to your address on page 1 of this mortgage, or to any
other address which you have designated.

Any notice shall be deemed to have been given to aither of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. It all or any parn of the property or any interest in it i sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate parment it the
mortgagor is not a natural person and a beneficlal interast in the morigagor is sold or transferred. However, you may not demand payment in the above i

situations if it is prohibited by foderal law as of the date of this mortgage. i -

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
morigage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabillity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable taw will not be
effective unless that law expressly or impliedly permits variations by agreement. |f any provision or clause of this morigage or any agreement evidencing
the secured debt cannot be anforced according to its terms, this fact will not affect the entforceability of the balance o the morigage and the agreement
evidencing the secured debt.
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