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REAL ESTATE MORTGAGE
Name and Address of Mortgagor(s): “{Mortgagee:
MICHAEL D. STILLSON THE CIT GROUP/CONSUMER FINANCE, INC,
DELORES E. STILLSON 3500 DE PAUW BOULEVARD
SUITE 1070
507 E CLARK ST INDIANAPOLIS, IN 46268
CROWN POINT, IN 46307 :
Loan Number Date Date Final Payment Due Principal Balance
02/09/96 02/14/11 $26,000.00

The words “L" “me” and "my* refer to all Mortgagors indebted on the Note secured by this Mortgage. The
words “you” and “your” refer to Mortgagee and Mortgagee's assignec if this Mortgage is assigned.

MORTGAGE OF REAL ESTATE

To sccure payment of a Note | signed today promising to pay you the Principal Balance as shown above
together with interest at the rate set forth in the Note securcd by this Mortgage and any modifications, extensions
and renewals thereof, each of the persons signing this Mortgage mortgages, grants and conveys to you the real
estate described below, and all present and future improvements on the real estate and all easements, rights,
appurtenances and rents, which is located in Indiana, County of LAKE ,
{the “Premises”).

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A)

TERMS AND CONDITIONS:

PAYMENT OF OBLIGATIONS - If I pay my Note according to its terms, this Mortgage will become null and
void.

TAXES - LIENS - INSURANCE - MAINTENANCE - I will pay, when they are due and payable, all taxes,
security agreements (including mortgages), liens, assessments, obligations, water rates and any other charges
against the Premises, whether superior or inferior to the licn of this Mortgage, maintain hazard insurance on the
Premises in your favor in a form and amount satisfactory to you and maintain and keep the Premises in good repair
at all times during the term of this Mortgage. You may pay any such tax, licn, asscssment, obligation, water rates,
premium or other charge (including any charge to maintain or repair the Premises) or purchase such insurance in
your own name, if I fail to do so.
SEE PAGE 2 FOR ADDITIONAL IMPORTANT TERMS

Signedthis g7y dayof FERRUARY 1996 .
MICHAEL D, STILLSON

Debore &, W@"‘/m)

DELORES E. STILLSON

(Seal)

(Seal)

ACKNOWLEDGMENT
STATE OF INDIANA

}SS.
COUNTYQF __LAKE

Before me, a Notary Public in and for said County and State, personally appeared
MICHAEL D. STILLSON and DELORES E. STILLSON , and acknowledged the exccution of

the foregoing mortgageas _ THEIR Vvoluntary actand deed.

Wh'NESS my hand and Notarial Scal this 9TH dayof - FEBRUARY 1996~  ,~
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« X (Printed Signature)
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ThlS instrument was prcparcd by PATSY SERVIES
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The amount you pay will be due and payable to you on demand, will bear i interest at 1he interest rate set forth in
the Note sceured by this Mortgage If permitted by law or, if not, at the highest lawful interest rate, will be an
additional lien on the Premises and may be enforced and collccwd in the same manner as the other obligations
secured by this Mortgage, The insurance carrier providing the insurance referred to above will be chosen by
me subject to your approval which will not be unreasonably withheld. Al insurance policies and renewals must be
acceptable to you and must include a standard mortgage clause, You will have the right to hold the policies and
renewals, If you require, I will promptly give to you all recclpls of paid premiums and renewal notices, In the
event of a loss, I will give prompt notice to the insurance carrier and you. You may file a proof of loss if not made
: promptly by me, Insurance proceeds will be applied to the restoration or repair of the Premises damaged or, at
your option, the insurance proceeds will be applied to the sums, sccured by this Mortgage, whether or not then’
due, with any excess paid to me, If | abandon the Premises, or do not answer within ten (10) days, a notice from
you that the insurance carrier has offercd to settle a claim, then you may collcct the insurance procccds The fen
(10) day pcnod will begin when the noucc is given.

TITLE - The Premises were conveypd tomebya deui which is to be, or has been, recorded bcforc this Mortgage,
and 1 warrant the title to the Premises, I further warrant that the lien created by this Mortgage is a valid -
and enforceable second lien, subordinate only to (1) the advances actually made and secured by any firstmortgage.
and (2) casements and restrictions of record on the date of this Mortgage, and that during the entire term of
the indebtedness secured by this Mortgagc, such lien will not become subordinate to anything else mcludmg
aubse:qucnt advances sccurcd by any first mortga ge.

CONDEMNATION - 'Tha proceeds of any award o ¢laim for damages, direct or consequential, in connection
~with any condemnation (the taking of my property for a public use) or other taking of any part of the Premises, or
~for conveyance in licu of condemnation, are hereby assigned and will be paid to you and are subject to the lien of -
and secured by this Mortgage. In the event of a taking of the Premises, the proceeds will be applied to the sums -
. secured by this Mortgagc, whether or not then due, with any excess paid to me. If the Premises are abandoned by
me, or if, after notice by you to me that the condemnor offers to make an award or settle a claim for damages, I fail
to respond to you within ten (10) days after the date the notice is given, you are authorized to collect and apply the
- proceeds, at your option, either to the restoration or repair of the Premises, or to the sums secured by this
Mortgage, whether or not thcn due.

DUE ON bALh OR ALTERA'I ION - Except in those urcumstanc;s in whlcb Federal law otherwnsc provndcs,

will not, without your consent, sell or transfer the Premises or alter, nmovc or demohsh the bmldmgs on the: i

Premises, allow the Premises to deteriorate ot commit waste,

DEFAULT - If | default in paying any part of the indebtedness sccured by this Mortgage or if dcfault in any

-~ other way under this Mortgage or under the Note which it secures, or if I'default under the terms of any other s

mortgage covering the Premises, the entire unpaid principal balance and accrued and unpaid interest and any other
amounts I then owe to you under this loan will become immediately due if you desire, without your advising me.
~ If I am required to pay immediately in full as described above, I promise to pay your reasonable attorney's fecs, if
~ the loan is referred to an attorney, not your employee, for collection or foreclosure of this Mortgage securing the
Note and court costs and foreclosure expenses allowed by law. If any money is left over after you foreclose on
this Mortgage and deduct such attorney's fees and court costs and all other reasonable costs and expenses incurred

i legally permitted, it will be pmd to the pusons lcgally umtled to it, but if any moncy is still owing, | ¢ agrcc to
pay you the balance : ,

APPOINTMENT OF RE CF[VI',R AND ASSIGNMENT OF RLNTS I agree that you are enlitlcd to lhc f
appointment of a receiver in any action to foreclose on this Mortgage and you may also enter the Premises and
take possession of them, rent them if the Premises are not already rented, receive all rents and apply them to
the obligations secured by this Mortgage. I assign all rents to you but you agree that I may continue to collect the
rents unless I am in default undcr this Mortgage or thu Note. ; '

'RIG}ITS CUMULATIVE - Your rights under this Mortgage will be separate, dlstmct and cumulative and none
of them will be in exclusion of any other nor will any act of yours be considered as an electxon to proceed under.
any one provision of thls Mortga geto the LXC[USIO!] of any other provision.

NOTICES - I agree that any noncc and dcmand may be gnvcn to me either in pctson or by mail.
EXTENSIONS AND MODIFICATIONS - Each of the persons signing this Mortgage agrees: that no

modification, renewal or extension of time or other variation of any obllgauon sccurcd by this Mongage will affcct
any other obli gauon under this Mortga ge.

APPLICABLE LAW - This Mortgage is made in accordance with, and will be govcmed by, the laws of the State
- of Indiana and applicable chcral law,

RECEIPT OF COPY - Each person signing this Morlgagc acknowlcdgcs receipt of a completed and signed copy 3 '
3 of this Mortgage.

BINDING EFFECT - This Mortgage is binding on and inures to both your and my successors and assigns.

SEE PAGE | FOR ADDITIONAL IMPORTANT TERMS _
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LEGAL DESCRIPTION - EXHIBIT "A"

MICHAEL D. STILLSON & DELORES E, STILLSON

PART OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 34 NORTH,
RANGE 8 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN THE CITY
OF CROWN POINT, INDIANA, DESCRIBED AS FOLLOWS: BEING THE
WEST 80 FEET OF THE EAST 150 FEET OF A TRACT OF LAND
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 20 FEET SOUTH
OF THE CENTER LINE OF CLARK STREET AND 20 FEET EAST OF THE
CENTER LINE OF JACKSON STREET: THENCE EAST 228.5 TO THE
WEST LINE OF FANCHER'S ADDITION TO CROWN POINT; THENCE
SOUTH 156.4 FEET, MORE OR LESS, TO A POINT 60 FEET NORTH
OF A 5 FOOT STRIP DEEDED TO ELIAS STEEB AND OTHER BY DEED
RECORD 97 PAGE 414; THENCE WEST PARALLEL WITH SAID 5 FOOT
STRIP HERETOFORE MENTIONED, 228,5 FEET TO A POINT 20 FEET
EAST OF THE CENTER LINE OF JACKSON STREET; THENCE NORTH
156.4 FEET, MORE OR LESS, TO THE POINT OF BEGINNING.

ALSO KNOWN AS 507 EAST CLARK STREET, CROWN POINT, IN 46307,




