REAL ESTATE MORTGAGE

This morigage made onthe 9 day gtm,,ﬁehmam " .19 96, between i (5] :
and 7 ~ : y s V hargmgﬁgr referred to as MQRTGAGORS and ASSOCIATES

mmm Campany of Tndiana’ Inc »Whose addressis ___429 W Rlst St
Marrillville, fn-46410 . homnuftcr referred to as MORTGAGEE,

WITNESSET H: Mongagon jointly: and severally grant, bargain, sell, convpy end mortgage o Mortgages, its successors and Aniem. the real -
property hereinafter described as security for the payment of a loan agreement of even date herewith in the smount of § _ 9989, 11
together with interest as provided in the loan agreement which has a final payment date of February 15 - ax 2003

- The property hereby mortgaged, and descnbed bek:w. includes all improvements and fixtures now attachod Ioggthor with en«mgntt, nghts. S
privileges, interests, rents and profits.

_TO HAVE AND TO HOLD the said property hersinafter de;cand. with all IhQ privileges and appurienances thereunto belonging unto mortgaqeo, no

- successors and assigns, forever; and Martgagors hereby covenant that morigagors are. seized of good and perfect title to said property in fee simple

and have authority to convey the same, that the title so conveyed is clear, free and unencumbered except as hereinafter appears and that mortgagors
will Iorsver warrant and defond the same unto mcngugu against all claims whatsoever oxcept those prior anumbrance:. it any, hereinafter shown :

If mortgagors ehall fuIIy perfofm all the terms and conditions of this mortgage and shall pay in full in necordanco with Itc terml. the cblogations whu:h
this merigage secures, then this mortgage shall be null, void and of no tfurther force and effect, ,

MORTGAGORS AGREE: To keep the mongaged proparty, mcIudmg the buildings and lmprovements thereon, fully insured at all times against alf
hazards with an insurance company authotized 1o do business in the State of Indiana, acceptable to Mortgages, which policy shall contain a
loss-payable clause-in favor of Mortgagee as its interest may appear, and if Mongagors fail to do 8o, they hereby authorize Mortgagee to insure or
.renew insurance on said properly in & sum not exceeding the amount.of Mortgagor's indebtedness for a period not exceeding the term of such
ingebtedness and to charge Morigagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. If Mortgagee elects to waive
such insurance Mortgagors agree to be fully responsible for damage or loss resulting from any cause whatsoever, Morigagors agree that any sums
advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid.upon demand and if not so paid shall be secured
heteby. Mortgagors further agree: To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged
property when due in order that no lien superior to that of this mortgage and not now existing may be created against the property during the term of
this morigage, and to pay, when due, all instaliments of interest and principal on account of any indebtedness which may be secured by a lien superior
to the fien of this montgage and exisling on the date hereof, If Morigagors fail to make any of the foregoing payments, they hereby authorize Mortgagee
to pay the same on their bishalf, and to charge Mortgagors with the amount so paid, adding the same to Mortgagor's indebtedness secured hereby. To
“exercise due diligence in the operation, management and occupation of the morigaged property and improvements thereon, and not to commit or aliow
‘ wuta on the moitgaged pramises, and to keep the mortgaged praperty in its present condition and repair, normal.and ordinary deprecuanon excepted.

: II defauk be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, or in the payment.of any
_instaliments when due, or if Mortgagars shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver
appointed, or should the mortgaged property or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or
_stalements of Morigagors herein contained be incorrect or if the Morigagors shall abandon the mortgaged property, or sell-or attempt to sell all.or any
pant of the same, then the whole amount hereby secured shall, at Mortgagee's option, become immediately due and payable, without notice or
demand, and shall be collectible in a suit at law or by foreclosure of this mortgage. In any case, regardless of such enforcement, Mortgagee shall be
antitled 1o the immediate possession of the mortgaged property with the rents, issues, income and profits therefrom, with.or without foreclosure of other -
proeudmgs Morigagors shall pay ail costs which may be incurred or paid by Mortgagee in-connection with-any suit or proceeding to which t may be a .
party by reason of the execution or existence of this mortgage and in the event of foreclosure of this mortgage, Mortgagors will pay to the Mortgagee, in -
addition 1o taxable costs, and a reasonable fee for the search made and preparation for such foreciosure, together with all other.and further expenses .
of foreclosure and sale, mcluqu expenses; faes and payments made to prevent or remove Ihe Imposnﬂon of liens or cIaIml agninst Iho propmy and
< expenses of upkesp and gepm: made in mder to place the same in a condition to be sold, .- : :

No tailure on the part of Morigagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights in the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of Mortgagee in exercising any.of such rights
shall be construed o preciude it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and
Morigagee may enforce any one or more remedies hereunder successrvely or concurrently at its option,

All rights and abhgatmns hereunder shall extend to and be binding upon Ihe saeveral-heirs, successors, executors, admmlstrators und assngns of the
parties hereto,

The plural as used in:this instrument shall include the singular where applicable.
The real property hereby mortgaged is located in Lake Coung State of Indlu&mgnd is 55%%?3 as

follo LOT 7}, TN BLOCK TWENTY-EIGHT (28], AS MARKED AND
" I‘f’% T OF BK()AI))WAY PARKVTFW, A SUBDTVISTON, TN THE CITY OF GARY, LAKE COUNTY TNDTANA .,
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IN WITNESS WHEREOF Mortgagors have executed this mortgage on the day above shown, o)
, ; - e s
ViCki Halstead ; MORTGAGOR | | S ,MoIa R
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER k
Lake
STATE OF INDIANA, COUNTY OF ' : , 88,
Before me, the undersigned, a notary public in and for said county and state, personally appeared Vicki Halstead
and acknowledged in the execution of the foregoing mortgage. % ‘é?‘ , ‘_3_3. ’ 9_?3
9 February () 6 ‘é—} 5
IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this day of il T
meE . mm
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‘ NOTAR BLIC o
3-12-687 , Marllyn M Huber/Lake r; % \
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: ‘ : N\OT?( PLEASE PRINT NAME AND COUNTY
This instrument was prepared by Dy. Hightower/ '
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