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MORT G;A GE Loan Number: 51400321

THIS MORTGAGE is made this_30th _ dayof __November, 1995 : k ’ - between the Mortgagor, _____ :
,M_CH&WFORD _ ' : : (herein ”Borrower"), and the

Mortgagee, L
- whose address rs
(berain *Lender’},

o corporatron organizod and exSsrlng under the taws of Indlana .

WHEREAS, Borrower Is indebted to Lender in the principal sum of
~SIXTEEN THOUSAND SIX HUNDRED FIFTY
Dollars (U8, __5_151{5_,,9,.{!}__,__,__,,"_) which indebtedness Is evidenced by Borrower $ note dated __ugygmbg;_aﬂ,_lggj__________ Cand
extensions and renewals thereo! (herein "Note"), providing for monthly instanments of principal and interest, with the balance of Indebtedness. it not
<soonor pard due and oayaoro on _,_roemher 5,2008 o ~

‘ ‘ TO SEGURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all other sums, with -~
oo interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the covenants and agreements of

- Borrower herein :ontamod Bormwor does hersby mortgage, warrant, grant and eonvey to Lender the following descrlbed property |ocated in tho -

: tCouﬂtycf LAKE. i . State of Indlana: ‘ S

v Logal dcsonpr;ton of moﬂgagod property

: LOTS 43 AND 44, BLOCK 7 IN J. WILLIAM ESCHENBURG’b STATE LINE ADDITION TO |
'HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 2, PAGE 2, IN THE OFFICE e
- OFTHE RELORDER OF LAKE COUNTY, INDIANA. | | G

which has the address of _ 4222 DEARBORNAVE. HAMMOND. IN 46327 . o iy
(herein PropartyAddress") S ‘ [Street City, Srate Zip Code] ' , S

TOGETHER with all the improvements now:or hereaﬂer erected on the property, and all easements, nghts, appunenances, rents, all ot which shall be
deemed to be and remain a part of the property covered by this Mortgage‘ and all of the foregoing, together wlth said property (or the Ieasehold estate .
if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.” : ,

- Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right ro mortgaga, warrant grant and convey thek ‘

g Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that Borrower warrants and: will: defend
generally the title to the Property agalnst all clarms and demands, subject to encumbrances of record, : , o
THIS MORTGAGE combines uniform covenants for national use and non-uniform covenants with limited variations by ]unsdrctlon to constltute anh
uniform Morrgage covering real property. :

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows :

1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promptly pay when due rhe prrnorpa\ of and interest on the

debt evidenced by the Note and any prepayment, late charges and other ¢harges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to. a written waiver by Lender, Borrowér shall pay to Lender on the day monthly
payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds") equal to one-tweifth of the yearly
taxes and assessments (including sondominium and planned unit development assessments, if any) which may attain priority over this Mortgage and
ground rents on the Property, if any, plus onetweifth of yearly premium instaliments for hazard insurance, plus one~twe\!th of yeatly premium
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time 1o time by Lender on the basis of assessrnents and bills
and teasonable estimates thereof, Borrower shall not be obligated to make such payrments of Funds 1o Lenduer o the extent that Borcower makes such
payments to'the holder ot a prior mortgago or dood of trust if such holder is an institutions! londer.

ff Borower pays Funds o Lender, the Funds shall be beld in an institation the deposits of atcounts of which are insursd of guaramaet) Uy a Fatleral of
state agency {including 1ander if Londer Ia such aninstitation) - Lender shall apply the Funds (o pay sald 8%, HEEERSITIOMS, INSUIBAGS DIBMHINS ag{;}j
fround romts.
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Lender may not charge for so holding and applying the Funds, analyzing sald ajqgunt or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender Yo Make such a charge. Borrower and Lender may agree in writing at
the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agresment is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for the sums secured by this Mortgage.

i the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates of taxes,
assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance premiums and
ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
Installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.
Upen payment in full of alf sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. If under paragraph
17 hereof the Property is sold or the Property Is otherwise acquired by Lender, Lender shall apply, no later than iImmediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and paragraphs 1 and 2
hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hergof, then to interest payable on
the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust or
other security agreemant with a lien which has priority over this Morigage, including Borrower's covenants to make payments when due. Borrower
shail pay or cause to bs paid all taxes, assessments and other charges, fines and impositions attributable to the Property (‘Property Taxes") which may
attain a priority over this Mortgage, and leasehold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property
Taxes, Lender may, in its sole descretion, pay such charges and add the amounts thereof to the principal amount of the Joan secured by the Security
Instrument on which interest shall accrue at the contract rate set forth in the Note.

8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extended coverage”, and such other hazards as Lender may require and in such amounts and for such periods as Lender
may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that such approval shall not be
unreasonably withheid. In the event Borrower fails to maintain hazard insurance (including any required flood insurance) in an amount sufficient to
satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and charges which may have priority over Lender's interest
in the property), Lender may, in its sole descretion, obtain such insurance naming Lender as the sole beneficiary (single interest coverage). Lender
may add any premium paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest shall accrue at
the contract rate set forth in the Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the
terms of any mortgage, desd of trust or other security agreement with a lien which has priority over this Mortgage. :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits. Lender is authorized to collect and apply the insurance proceeds at Lender's
option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property in
good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this
Mortgage Is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of
the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced which materially affects Lender's interest in the Property (including without limitation), then Lender, at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney's fees, and take such action as is necessary
to protect Lender's interest. In addition, Grantor (Mortgagor) covenants at all times to do all things necessary to defend the title to all of the said
property, but the Beneficiary (Mortgagee) shall have the right at any time to intervene in any suit affecting such title and to employ independent
counsel in connection with any suit to which it may be a party by intervention or otherwise, and upon demand Grantor (Mortgagor) agrees either (1) to
pay the Beneficiary all reasonable expenses paid or incutred by it in respect to any such suit affecting titie to any such property, or affecting the
Beneficiary's (Mortgagee's) liens or rights hereunder, inciuding, reasonable fees to the Beneficiary's (Mortgagee's) attorneys or (2) to permit the
addition of such expenses, costs, and attorney's fees to the principal balance of the Note(s) secured by this Deed of Trust (Mortgage) on which interest
shall accrue at the Note rate. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from

Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action

hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections ot the Property, provided that Lender shall give

Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damagus. direct or consequential, in connection with any condemnatlon or other taking of

the Property, or part thareof, or for conveyance In lieu of condemnation, aré hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agresment with & lien which has priority over this Mortgage.
10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the successor or refuse sums secured by this Mortgage by reason of any demand made
by the original Borrower and Borrower's successors In interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall bind, and the
rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 18 hereof. Ail
covenants and agreements of Borrower shall be joint and several, -Any Borrower who co-signs this Morigage, but does not execute the Note, (a) Is co-
signing this Mortgage only to mortgage, warrant, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mongage
{b) Is not personally liable on the Note or under this Mortgage, and
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{c) agrees that Londor oﬂd any other Batrower hereunder may agree 1o extend, modify, !orbeer or mako any other gcgommooatrgn; with regard 1o the
terms of this Mortgage or the Note without rho Borrower's consermt end without roleggrng that Borrowor or modifying this Mongage 8s o that Borrower's
Interest in the Property.
12, Notice, - Except for any notice required unoer opptrooblo law to be given in another manner, {a) any notice to Borrowor pravided for in this
Martgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's
audress stated herein or 1o such other address as Lender may designate by notice to Borrower as provlded herein.  Any notice provided for in xhrg
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.
13. Governing Law; Severability. The state and local laws applicable 1o this Monigage shall be the laws of the jurisdiction in which the Propeny is

located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. . In the event that any provision or clause of this
Mortgage or the Note confiicts with applicable law, such gonflict shall not atfect other provisions of this Mortgage or the Note which can be given effect
without the conflicting provision, and to this end the provisions of this Mongage and the Note are declared to be severable. As usod herem, *costs”,
"xpenses’ and “atiomeys fees” include all sums to the extent not prombrtoo by applicable law or limited herein,
14, Borrower's Copy. Borrower shall oe furnished a oonrormed copy of the Note and of this Mortgage at the trme of exeoutron or after rooordetron
hereof.

- 18, Rehabilitation Loan Agreement. Borrower aharr fulfill all of Borrower's obligations under any home rehabrrrtatron rmprovement repair, or othor i
loan agreement which Borrowsr enters into with Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form
acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply Iabor, materlals or

services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficlal Interest in Borrower, if all or any part of the Property or an interest therein Is sold or transferred by
Borrower (orita beneficial interest in Borrower s s0ld or transfarred and Borrower s not a natural person or persons but is a corporation,. partnership,

-_trust of other Iegat antity) without Lender's prior written consent; excluding {a) the creation of & lien or encumbrance subordinate to this Mongage

“which doss not relate 10 a transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for household
appﬂanoos, {c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three -
years or lass not containing an option to purchase, Lender may, at Leoder s option, declare ail the sums socureo by this Mortgage to be lmmedlately
duo and payable.’ :
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof, - Such notice ‘

~-shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. i Borrower
fails to pay such sums prior to the oxprratron of such period, Lender may, without further notice or demand on Borrower, invoke any remedies

o parm itted by ogragroptr 17 hereot, Lender may consent 1o a sale of transfer if: (1) Borrower causes to be submitted to Lender information required by
- Lender to svaluate the transteree as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lender s security will not
bo impaired and that the risk of a breach of any covenant or agreemenr in this Mortgage Is acceptable; (3) 'interest will be payable on the sums

- gacured by this Modgago at a rate acceptable to Lender; (4) chengee in the terms of the Note and this Mortgage required by Lender are made,

i iooiudrng; for example, periodic sdiustmont n the interest rate; a different final payment date for the loan, and addition of unpaid interest to principal;
~and (5) the transferee signs an assompﬁoo agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and-

. ‘agreements made in the Note and in this Morigage, as modified if required by Lender, To the extent permitted by appucable law, Lender also may

¢ charge a reasonable fee as & condition fo Lender's consent to any sale or transfer, ;

Borrower witl commua to be obligated under the Note and this Mortgage unless Lender releases Borrower in wrmng

...NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: . f & .
- 17, Acceleration; Hemod les. Exoept as provided In paragraph 16 hereof, upon Borrower's breech of any oovenant or egreemont of Borrowor |n ,
this Mongogo, Including the covenants to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall glve notice to
- Borrower as provided In paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than -
'10-days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallure-to cure such breach on or
before the date specified in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
salo of the Property, -The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
i foreciosure prooeoding the nonexistence of a default or any other defense of Borrower to acceleratlon and foreclosure. If the breach s not
~cured on or before the date specified In the notice, Lender, at Lender’s option, may declare all of the sums oecured by this Mortgage to be
lmmedletely due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Subject to applicable law,

Lender shall be entitled to collect in such proceeding all-expenses of foreclosure, Including, but not limited:to, reasonable ettorneyo fees.of

10% of ‘the amount decreed for principal and lnterest, which fee shall be allowed and pald as pert of the decree of ]udgmont ln such ‘

proceedlng, and costs of abstracts, title report and dooumontory evldenoe LS

18. Borrower's Right to Reinstate. Notwithstandlng Lender's acceleration of the sums secured by this Mongage due to Borrower s breach Borrower

shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcrng '
this Mortgage If: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
~Borrower cures afl breaches of any other covenants or agreements of Borrower contained In this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing- the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
~provided in paragraph 17 hereof, Including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the fien of this Mortgage, Lender’ s Interest in the Property and Borrower's obligation to pay the sums secured by this
- Mortgage shall continue unimpaired. Upon such:payment and cure by Borrower, this Mortgage and the obngatrons secured hereby shall remain in full

force and effect as if no acceleration has oceurred,
19. Asslgnment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assrgns to Lender the rents of the Property,
provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.
Upon acceleration under paragraph 17-hereof or abandonmem of the Property, Lender shall be entrl\ed to have a receiver appointed by a court to enter
upaon, take possession of and manage the Property and to collect the rents of the Property including those past due. All rents collected by the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents. including. but not limited to. recewer's fees,
premiims on recoiver's. bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall e fiable 1o sccourt
only for thouse rents aclually recoived

20. Helease. Upon payinent of wll suings secaresd by this Moitgogs, Lefrder shall telease tnis Mortgage eethoot chargs s Bt

21 Watlver of Valuation and Apipn alsement. DBooower betaby waiuss mll aght of saliimtinn and appirasarmarnt

22 Widers o this Mortgage 1 oae b nsie der are erbsted by (omcmer airl ordnd togettse wdt s SOOGAGK. T8 /7 gt 81
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24. Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or regulation which affects the
validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be deemed modified to comply with applicable law,

rule, or regulation,

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrowsr and Lender raquest the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this Mortgage to give
Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior encumbrance and of any sale or other

foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Signed, sealed and delivered in the presence of:

¢A/"/?M (SEAL)

Signature of MICHAEL, C, STANFORD

STATE OF Indiana LAKE

)

County ss:

Onthis 30th __ dayot _November 1995

appeared _ MICHAEL C. STANFORD

, before me, the undersigned, a Notary Public in and for said County, personally

and acknowledged the execution of the foregoing instrumant.

WITNESS my hand and official seal.

My Commission sxpires: 3 _ :..;?‘3 -9 ¢

‘ Noxaryvpubné‘svanm%
(JJU'QI‘) A 4’7/1’/301

Notary Public Printed Name

Resident of IAKE" L TQ“?/’ L County, Indiana

This instrument prepared by: CHRISTINA ROBBINS

— Y OF DNDIANA, INC.
mman 8t Sulte 110

9202 North
indianapolis, IN 46260

(Space Below This Line For Lender and Recorder)
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