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This Indenture Witness, Thar Lancor Incorporated, 829 E. Commercial Ave, Lowell,

of Lake County in the State of Indiana MORTGAGE AND WARRANT to A/j‘ome J., and Jean
Ann Want, Husband and Wife, 11411 W, 135th Place Cedar Lake, of Lake County in the
State of Indiana the following REAL ESTATE, in Lake County, in the State of Indiana to wit:
Legally described as follows;

Being a parcel of land lying in the Southwest Quarter of the Southwest Quarter of Section
29, Township 33 North, Range 9 West of the Second Principal Meridian, all in Lake
County, Indiana, more particularly described as follows:

Commencing at the Northwest Corner of the Southwest Quarter of the Southwest Quarter of
said Section 29, said point being the POINT OF BEGINNING; thence North 89°47°57"
East, along the North line of the Southwest Quarter of the Southwest Quarter of said Section
29, a distance of 1326.11 feet; thence South 01°49°42" East, along the East line of the
Southwest Quarter of the Southwest Quarter of said Section 29, a distance of 995.22 feet;
thence South 89°48'31" West, a distance of 1325,70 feet to a point on the West line of said
Section 29; thence North 01°51°07" West, along said West line, a distance of 995.01 feet, to
the POINT OF BEGINNING, containing 30.2774 acres, more or less.

Tax Key # 1-78-17

To secure the payment, when due, of Promissory note, signed this 9th day of February 1996
by William Langen, president of Lancor Corporation, and Ila Langen, Secretary of Lancor
Corporation.

and the morigagor expressly agrees to pay the sum of money above secured, without relief from valuation or
appraisement laws; and upon failure 10 pay any one of said notes, or any part thereof, at maturity, or the
interest thereon, or any part thereof, when due or the taxes or insurance as hereinafter stipulated, then all of
said notes are 1o be due and collectible, and this mortgage may be foreclosed accordingly. And it is further
expressly agreed, that until all of said notes are paid, said morigagor will keep all legal taxes and charges
against said premises paid as they become due, and will keep the buildings thereon insured for the benefit of the
mortgagee, as the interest may appear and the policy duly assigned to the morigagee, to the amount of the
unpaid balance and failing to do so, said mortgagee, may pay said taxes or insurance, and the amount so paid,
with 12 per cent, interest thereon, shall be a part of the debt secured by this mortgage.

In Witness Whereof, the corporate officers of said mortgagor have hereunto set their hand and
seal this 9th day of February 1996.

AJMM (Seal)

- William L;(ngen Bresident Lancor Corporation

_M%a:&&__, (Seal)
Ila Langen, $e€retary Lancor Corporation »
O
Prepared by Monte J. Watt \\9 h
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RS veevenenenenn, and acknowledged the execution of the foregoing instrument,
- L imess my hand and official seal.

STATE OF INDIANA, LAKE COUNTY, ss:

Before mc;:’ the undersigned, a Notary Public in and for Lake County, this
e KR day of FﬁBRUﬁ&Y 19T 6. | came..errnrnnn.n,
N AQudbiam. Lan &Eal AN Tk,

My Comumission expires f - 30~ 76
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ASSIGNMENT OF MORTGAGE
FOR VALUE RECEIVED, the annexed Mortgage to ........oo..0l PO
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which is recorded in the office of the Recorder of Lake County, Indiana, in Mortgage Record ..............., PAE «ovvrvrvvinn,

and the notes described therein which it secures are hereby assigned and transferred (0 i,
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without recourse upon the mortgage.

Witness the hand and seal of said morigagee, this ............ day of oo 19,0000

e e Cverrenes e (S€al)
STATE OF INDIANA, LAKE COUNTY, ss:

Before me, the undersigned, a Notary Public in and for Lake County, this ............ v day of L

and acknowledged the execution of the annexed assignment of mortgage.
IN WITNESS WHEREOR, | have hereunto subscribed my name and affixed my official seal.

My Commission expires ..........oocooiiiiiiinn crvenn, eeeen P (4 1F: 1428 11 T

RELEASE OF MORTGAGE
THIS CERTIFIES that the annexed Mortgage 1o .............
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which is recorded in the office of the Recorder of Lake County, Indiana, in Mortgage Record ..., PABE ovviiiiiiniin,

has been fully paid and satisfied and the same is hercby released.

Witness the hand and seal of said mortgagee, this ............ day of .

19

..... N UUUTRRRRN (171} |
STATE OF INDIANA, LAKE COUNTY, ss:

Before me, the undersigned, a Notary Public in and for Lake County, this .o day of Loy

CHINE L vvrirneninrneiriensrrirsennieririanerenens and acknowledged the execution of the annexed assignment of mortgage.

IN WITNESS WHEREOFE, | have hercunto subscribed my namne and affixed my ofticial seal.

My Conunission expires ...cooc . e B e Notary Public
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Received for record this ..
Morngage Record No. ..
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PROMISSORY NOTE
$100,000.00 Date: February 9, 1996

For value received, Lancor Incorporated (the "Promisor") promises to pay to the order
of Monte J. & Jean Ann Watt (the "Payee"), at 11411 W 135th Place, Cedar Lake, IN, (or
at such other place as the Payee may designate in writing) the sum of $100,000.00 with
interest from February 9th, 1996, on the unpaid principal at the rate of 12.00 percent
annually, compounded monthly.

The unpaid principal and accrued interest shall be payable with an installment of $20,000
on May 9th 1996 and an installment of $20,000 on July 9th 1996 with the balance of the
principal and interest being due one year from this day, or on the date of closing on the
property this note is secured hy.

Promisor agrees to pay the balance and accrued interest within 30 days of notice by
Payee that prepayment is required. The Promisor waives presentment for payment, protest,
and notice of protest and nonpayment of this Note.

If this Note is not paid by the Due Date, or if interest is not paid when due, the
Promisor promises to pay all costs of collection, including reasonable attorney fees, whether
or not a lawsuit is commenced as part of the collection process.

If any of the following events of default occur, this Note and any other obligations of the
Promisor to the Payee, shall become due immediately, without demand or notice: 1) the
failure of the Promisor to pay the principal and any accrued interest in full on or before the
Due Date; 2) the desolving of Lancor Incorporated; 3) the filing of bankruptcy proceedings
involving the Promisor as a Debtor; 4) the application for appointment of a receiver for the
Promisor; 5) the making of a gencral assignment for the benefit of the Promisor’s creditors;
6) the insolvency of the Promisor; or 7) the misrepresentation by the Promisor to the Payee
for the purpose of obtaining or extending credit. In addition, the Promisor shall be in default
if there is a sale, transfer, assignment, or any other disposition of any assets pledged as
security for the payment of this Note.

This Note is secured by a Mortgage of the following real property:
Being a parcel of land lying in the Southwest Quarter of the Southwest Quarter of Section
29, Township 33 North, Range 9 West of the Second Principal Meridian, all in Lake
County, Indiana, more particularly described as follows:
Commencing at the Northwest Corner of the Southwest Quarter of the Southwest Quarter of
said Section 29, said point being the POINT OF BEGINNING; thence North 89°47°'57"
East, along the North line of the Southwest Quarter of the Southwest Quarter of said Section
29, a distance of 1326.11 feet; thence South 01°49°42" Fast, along the East line of the
Southwest Quarter of the Southwest Quarter of said Section 29, a distance of 995.22 feet;
thence South 89°48°31" West, a distance of 1325.70 feet to a point on the West line of said
Section 29; thence North 01°51°07" West, along said West line, a distance of 995.01 feet, to
the POINT OF BEGINNING, containing 30.2774 acres, more or less.
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The Payee is not required to rely on the above security for the payment of this Note in the
case of default, but may proceed directly against the Promisor(s).

No renewal or extension of this Note, delay in enforcing any right of the Payee under
~ this Note, or assignment by Payee of this Note shall affect the liability of the Promisor(s).

All rights of the Payee under this Note are cumulative and may be exercised concurrently or
consecutively at the Payee’s option,

\
This Note shall be in accordance with the laws of the State of Indiana,

If any one or more of the provisions of this Note are determined to be unenforceable, in
whole or in part, for any reason, the remaining provisions shall remain fully operative.

All payments of principal and interest on this Note shall be paid in the legal currency of
the United States.

Signed this 9th day of February 1996 at Lowell, Indiana.

Core
Willian{angei/ President Lancor Inc.

Ila Fangen, Secretary Lancor Inc.




