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MORTGAGE

THIS MORTGAGE lS MADE THlS FEBRUARY 6, 1996 between TIMOTHY W CUNNINGHAM and NANCY E
CUNNINGHAM HUSBAND AND WIFE, whose address is 3496 W 76TH LN, MERRILLVILLE, N 46410-0000‘

,GRANT QP MQRTGAGE, -For valuable conﬂderet!on, Grentor mortgegee, werrants, and conveye to Lender all of Grantor's right, title, ‘and
interest in end ta the following described real property, together with all.“existing or subsequently erected or affixed buildings, Improvements
Ang 1n o ements {as defined below); all tenant security deposits, utility deposits' and all proceeds (including without limitatio
 each ‘policy of Insurance relating to any of the Improvements, the Personal Property or the Real Property; all rents, issues
ios or other benefits of the Improvements, the, Personal Property or the Real Property: all sasemants, rights of way, an
ter, water reghto, watarcourses and ditch: rights {including: stock in-utilities’ with- ditch or ‘irrigation rlghte), and all:othe

‘profits relating to-the real property, including without: limitation ell minerals, oil, ges, geother imitar -
unty, of Indiana (1 eal Property”): t

gego. the“Prope v,e,ncludee. ; a) all extensione. improvements, substrtutes, replacemente. renew
b8 roceeds, lnc?me, and profits’ from any of the:’other property described; end Hc) ell ;
4 el ,

The word "lndebtedness ‘means all ‘principal and interest payabte under the Note and any amounts ] ded of :
y: Lender 1o dnscharge obligations of Grantor: or expenses incurred by Lender to enforce obligations of Grantor under. this ‘Morigage,

ncluding, but not limited  to, attorneys fees, cost of coNectlon and costs of foreclosure, together wrth ir n - such mcunte
rovided in this Mortgage e i ;

ortgage, T he word "Mortgage means this Mcrtgage between Grantor end Lender, an
; ecurity interest provislons relatmg o, the Personal Property and Rents.

. Note.. The word "Note" means the promissory note or credit agreement dated Februery 6, 1996 in ihe original

. $25,100.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, 'coneolrdaﬁtio
 and substitutiens for the promrssory note or agreement. The matumy date of. the ob!igetrons secured bv the Note ie February 26

Personal Property. The words "Personal Property mean all equipment, frxtures, and other articles of personal property n r he ;
s owned by:Grantor, 'and now ‘or. hereafter attached or affixed t6, o located on; the Real Property; together with all accessions, parts, an

additions to, all replacements of, and all substitutions for, any of such property; and together with all proceeds (includrng without Ilmltaﬂon
: II Insurance proceeds end ref ds of premrums) from,any sale or ¢ other drspositrcn f the.P

PAYMENT AND PERFORMANCE Except a8 otherwise provided in thls Mortgage, Grantor shaII pay 10 Lender ell amounts secured bv this
lortgage as they become due, and shall stnctly perform all of Grantor s obllgations under this Mortgage : :

: POSSESSION AND MAINTENANCE OF THE PROPERTY i
i the followmg provrerens

Possession and Use. Until in defau!t Gran or may rema'n In possessien end control of and operate and m
tollect the Raents,

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance
- necessary to preserve its value,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit,-or suffer any stnppmg of or waste on or to-
the Property or any portion.of the Property; Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other-

party the right to remove, any trmber, mmerals (rncludrng oil and gas), ‘'soil, gravel or rock products wrth0ut the ‘prior wrltten consent of
Lender, .

DUE ON SALE - CONSENT BY LENDER Lender may, at its option, declare lmmeduately due and payable all sums secured by this Mortgage upon

the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, 6r any interast in the-Real Property. A

~ "sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright salé, deed, Instalment sale -contract, land contract; contract for deed, leasehold interest with a

term. greater than three (3) vears, lease-option contract; or by sale, assignment, or transfer of any beneficial interest in or to any land tiust
holding title to the Real Property, or. by any other method of conveyance of Real Property interest. If any Grantor is'a corporation, partnership-or.

limited liability .company, "sale or transfer" also includes any change in ownership.of more than twenty-five percent (25%) of the votmg st0Cky

¢ .7 partnership interests. or limited fiability: company interests, as the case may be, of Grantor, However, thrs optron shall not be exercrs Y

Lender if such exercrse Is prohrbnted by federal Iaw or by Indrana Iaw. oy g O oy : % ) )
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TAXES AND LIEN$ The feﬂewmg pravisions relating to the taxes and-tiens on the Prop% \r,ere a part ef thre Mortgage.

, ~ Payment, Grantor shall pay when dus (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, eesesemente, weter
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
services renderad or material furnished to the Property. - Grantor shall maintain the Property free of all Irens hevmg prrorrty over o equet to
~the interestof Lender under this Mortgage, except for the lian of taxes and assegsments not dye,

PBOPER‘I’Y DAMAGE INSURANCE. The following orevraions reIatmg 10 Ineurmg the PrOpertv are & part of this Monqege, ‘, ,

,Memtenence of lnsurance. Grentor shall procure and maintain policies of fire i insurance with etendard extended coyerege endoreements on
a replacement basis for the full insurable value covering all Improvements on.the Real Property in an amount sufficient to avold’ eppIrcetIen

- of any coinsurance clause, and with a standard mortgagee clause In favor of Lender, Policies shall be written by such insurance companies
-and in such form' as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
_gontaining a stipulation that coverage will not be cancalled or diminished without a minimum of ten (IO) days’ prior written notice to Lender
~.and pot containing any disciaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender’ will not be impaired in any way by any act, omission or default of Grantor or any
+-other person, - Should the Resl Property at any time become Jocated in an area desrgnated by the Director. of ‘the: Federal Emergency
,Meneoement Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such

~-insurance Is required by Lender and is or becomes available; for the term of the Ioen end ror full unpard pnncrpel balence of the loan, or
" the maximum fimit of coverage that is available, whicheveris less, =~ .

Application ot Progeeds. Grantor shall promptly notify Lender of eny Iose or damege to the Property. Lender mav meke proof of Ioas II
- Grantor talig 10 do 50 within fifteen {15) days.of the-casualty,  Whether or not Lender’s security is impaired, Lender' may, at its. election,
:pply rtthe proeeeds to the reduetron ot the Indebtedness, pavment of any Iren attecting the Property, or. the restoratIon end Jfepair: of the

- Property.
. _EXPENDITURES BY I.ENDER.
ndebtedness in good standing
he Property, Lender:

It Grantor terIs to comply with any provision of this Mortgage, Includrng eny obligatron to melntaln ExIstIng
as required below, or if any action or proceeding is commenced that would materially affect Lender's interests in
.on Grantor‘s behalf may, but shall not be required to, take any action that Lender deems appropriate.  Any. smount that
ender expands In. g0 doing will baar interest at the rate charged under the Note from'the dats incurred or_paid by Lender to the dste o
frepayment. by Grantor, However, if this Loan is 8 "consumer loan” or a "consumer related loan" as defined under the Indiana Uniform Consumet
Credit Code, the rate charged will not exceed the Annual Pércentage Rate initially disclosed on the loan, Al such expenses, at Lender’s option,
will - {a} be oevebre on demand, ib) be added to the balance of the Note and be apportioned among and be payable with any instelment

-payments to become due during either (i} the term of any applicable insurance policy, or (i) the remaining term of the Note, or (c) be treated
“This'Mortgage slso will secure payment of these amounts.” The
ovided for in this paragraph shall be in addition to any other rights or any remedies to which Lénder. may be entitled on account of the
. Any such & on by Lender aheti not be construed 8s curing the default §0 as to ber Lender from anv remedy that

o he balloon payment which will be due and paysble at the Note’s maturity.
Tight

antor worrarm t’hst' IeI Grentor hotds good and marketablé mle of record to the Real Property In fes srmple, free and cIee
_encumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section below of
ance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in conne tIon wrth thre Mor

ms full rrght. power. ond authortty to execute and deIIver thrs Mortgege to Lender) o

) Wrtheut the prfor wrrtten consent of Lender, oreate, place, or permIt to be oreated or placed, or oug
juiesce in the pIaorng of, or allow to remern, any ‘mortgags, voluntary or Involuntary lien, whether statutory,

5 st r eny part thereof, other then as permrtted hereIn regardless it sarne ‘are
& exprese!y otherwtee subordInete 1o the lien or sacurity interest created in this: Mortgage, “and should any. of the foregoing become

sttached hereafter in any manner to any part of the Property wrthout the prror wrrtten consent of Lender, Grentor will: cause the eerne to be
promptly: discharged and released. -

’,KEXISTING INDEBTEDNESS. The foIIowIng provrerons concernIng exrstmg mdebtednees (the "Exrsttng Indebtedness )area part of thrs ,,fortg e,

fExIsﬁng Llen. The lien of ‘this Mortgege securing the Indebtedness may be’ secondary. and inferior to the’ lien securing peyment of
. existing’ obhgatron. The existing obligation has a current principal balance of approximately $62,323.00. Grantor expressly covenants and
-agrees to-pay, or. see 1o the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the
. V‘Instruments evrdencmg euch Indebtedness, or any default under any gecurity documents for such rndebtedness. i

» DefeuIt. 1f the payment of eny instalment of prInoIpeI or any interest on the Existing Indebtedness is not made within the tIme required by .
~the note evidencing such indebtedness, or should a default occur under the instrument securing such indebtedness and not be cured:during

~any applicable grace period therein, then, at the option of Lender, the Indebtedness secured by this Mortgage shall become rmme er d
-and peyeble, and. this Mortgage shelI be in defauIt,

FULL PERFORMANCE i Grentor peys all the Indebtedness when due, and: otherwrse performs all the obIrgetrons imposed upon Grentor under
":this Mortgage, Lender shall xecute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements.of termiriation of any-:
-financing -statement on file ‘evidencing Lender's security interest in thée Rents: and. the ‘Personal Property Grentor wIII pey, if permitted by
k applicable faw, any reasonabIe termination fee as determined by Lender from trme 1o time.

: ;DEFAULT. Each of the foIIowmg, at the option of Lender, shall constrtute an event of default ("Event of Default ) under thrs Mortgege.,

‘ & Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness or any other indebtedness or oblrgetron,
<. NowW or hereafter owrng 10 Lender.

: Complience Default. Failure of Grantor to comply with any other term, obIIgatIon, covenant or cond 'on contarned in thIs Mortgage, the ‘
: Note, or in-any other’ agreement between Grantor and Lender, ‘ :

Death or Insolvency.” The death of Grentor, the msolvency of Grentor, the apporntment of a receiver for any pert of Grentor $ property. any

“"assignment for the benefit of creditors, any type of creditor workout, or the ‘commencement of any proceedrng under any bankruptcy or.
insolvency laws by or egarnst Grantor, :

Existing Indebtedness. ‘A default shall occur under any Exrstrng Indebtedness of under any instrument on the Property securIng eny ExIstnng i
Indebtedness, or commencement of any:suit or other action to foreclose any exrstmg lien on the Property.

Events Affecting Guarantor, -Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes rncompetent, or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence 'of any Event of Default and at any time thereafter but subject to env Irmrtatron in
the-Note or any limitation in this Mortgage, Lender, at its optton, may exercise any one or more of the toIlowing rrghts and remedies, in addrtIon
to any:ather rrghts of remedies provided by law: :

'Aecolerete Indebtedneos. Lender shall heve the ‘right at Ite option wrthout notice to'Granto 'o declare the entire Indebtedness Immedtetely‘
+ due and peyeble, including any: prepayment penelty thch Grantor would be requIred to pay,

- yce Remedl ] . 'With respect 1o ell or:any pert of the PersonaI Property, Lender shaII heve eII the rights and remedres of 8 secured P ! Y
under the Uniform: Commercial Code. :

s ‘JudIeIeI Forecl Lender may obtem a judICIa| decree foreclosrng Grantor,s rnterest in ell or any part of the ropert

: Deﬁolenoy Judg WIth respect ‘to any Grantor who also is personaIIy Ireble on the Note, Lender may obtarn a .judgr : ;
deficiency remaining In the Indebtedness due to Lender after. application. of all amounts received from:the exercise of the rights provided in

. - this sectron Under aII crrcumstences the Indebtedness wIII be repard wrthout reIIef from any Indrane or other vaIuetion end
laws. A . .

e ,ettorneys I‘ees end actual drsbursements necessarily Incurred by Lender in pursumg such forecIosure. o
MISCELLANEOUS PROVISIONS. ' '
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‘?WN‘ was drafted by; LISA A FINCHUM .

" INDIVIDUAL ACKNOWLEDGMENT

stgna‘d Notary Pubhc., per&onany appearad TIMOTHY w CUNNINGHAM and NANCY E CUNNING:\-!?M
d i M L t eir
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INE403599
EXHIBIT "A"

LOT 243, SOUTHBROOK, UNIT NO. 3, AS SHOWN IN PLAT BOOK 45, PAGE 106, AND AS
AMENDED BY CERTIFICATEOF CORRECTION RECORDED NOVEMBER 21, 1975 AS DOCUMENT NO.
326893, IN LAKE COUNTY, INDIANA,




