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TQQEWER WITH all the improvements now or hercafler cregted on rhc property, and all casements, appurrcnanccs, ad

fixtures now or hercafier a part of the property, Al replacements and additions shall also be oovorod by thrs Socumy Instrums:m, :
Allof the foregoing is referred 10 in this Sccurity Instrument as the "Property.” - |

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrcby oonvoycd and has the right 1o mortgago, i

grant and convey the Property and that the Property is unencumbgered, except for encumbrances of record. Borrower warranis and
- will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, | E
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non,umform covenants wrlh lrmrlcd
: varmuons by Junsdrcuon 10 constitute a yniform security mstrumcm covering real property,
'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows; o ey
1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompdy pay whcn duc the
prmcrpal of and interest on the debt evidenced by the Nole and any prepayment and late chargcs ducundertheNote,
- 2, Funds for Taxes and Insurange. - Subject to applicable law or to a writlen waiver by Lender, Borrowcr shall pay 10
Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may aain priority over this Sccumy Insuumom as a lien on the Property; (b) yearly leaschold payments
or ground rcms on the Property. if any, (c) yearly hazard or propcrty insurance premiums; (d) ycarly flood insurance premiums, if
any; (e) ycarly morigage. insurance premiums, if any; and (f) any sums payable hy Borrower to Londcr, in accordance with th
s of paragraph 8, in licu of the paymcnt of morigage insurance promrums These.ilems arc called "Escrow liems,
er may, atany time, collect and hold Funds in an amount not to excced the maximum amount a lender for a fodcrally related
mortgage loan may require for Borrower's escrow account under the federal Real Estaie Seutlement Procedures Act of 1974 as
amendod from time 10 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Fun;, 1S a less
f so0, Lender may, at any time, collect and hold Funds in an amount not to excecd the lesser amount, Lender may
ount of Funds duc on thc basrs of currem dau and rcdsonable cstrmatcs of expendnures of fulurc Escrow Itcms

Tho Funds shall bc held ‘in,an mstuunon whooo deposrts are msurod by a fcdcral agcncy. mstrumontaluy. or cnmy (mc uding
if L&ndor is  institution) or. in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
t charge Borrower for holdmg and applying the Funds, annually analyzing the cscrow account, or vcrrfym
unless Lender pays Borrowcr mtcrcsl on rho Funds and apphcablc law permits Lendcr 10 makc such a charge.
, B ‘

ion

and 2 shall be apphod first, to any prepaymem charges duc under the Note, second, 10 amoums payablc under paragraph

ird, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note. ‘

4, Charges, Liens Borrower shall pay all taxes, asscssments, chargcs, fincs and rmposruons atmbutablc to lhc Prop:,
which may attain prronty ‘over this Socurrly Inerumem, and lcaschold payments or ground rents, if any, Borrowcr shall pay these
2 goblrganons in the manner provrdcd in paragraph 2, or if not pard in that manner, Borrower shall pay them on time directly to the
~person owed payment, Borrower shall promptly furmsh to Lender all notices of amounts 1o be paid under thrs paragraph, If

Borrowcr makes these payments directly, Borrower shall promptly furmsh 1o Lcnder receipts evidencing the paymems ‘ ;
, Borrowcr shall promptly discharge any lien which has pnomy over this Security Instrument unless Borrower (a) agrocs in
writing 1o the payment of the: obligation sccured by the licn in a manncr acceptable to Lender; (b) contests in good faith the Jien

~or. defends against ‘enforcement of the lien in, legal proccedings which in the Lender’s opinion operate (o prevent ‘the
forcemcm of lhc lren. or (c) socurcs from the holdcr of the lrcn an agroemcm sausfactory to Lcnder subordrnaung rhe hcn o
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8 Hamrd or Pr0perty lnsurance. Burrowcr shall keep the i rmprovcmcms now cxrsung or hcrcaftcr crcctcd on the Propcrty ;

o insured against loss by fire, hazards included within the term "extended covcragc" and any other hazards, including floods or -

o ﬂmdm& for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
 requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, al Londcr s option, obtam‘ Lol

- coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgag,c r;lause, Lcnder shall

‘ -have the right 1o hold the policics and rencwals, 1f Lender rcqmrcs, Borrower shall promptly give 1o Lender all receipts of paid - :

prcmrums and rencwal notices, In the event of loss, Borrower shall give prompt noucc to the i msurancc carncr and Lcndcr Lendcr 5
- may make proof of Joss if not made promptly by Borrower,

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd 10 restoration or repair of me nnien
o Pmpcny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorationor -~
- Tepair is not ‘cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums =

. securcd by this Security Insr.rumcnr, whcthcr or not then due, with any excess paid to Borrower, If Borrower abandons the

: Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 10 senlc a claim, then -
. Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Propcrty or o pay eums securcdf ,

~bythis Security Instrumcm. whether or not then due, ‘The 30-day period will begin whcn the notice is glvcn. , ;

. Unless Lender and Borrower otherwise agree in wrnung, any application of procccds 10 prmcrpal shall not extend or po '

" the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph i
21 the Propcrty s acquired by Lender, Borrower's right to any insurance pohcrcs and prococds resulting from damagc 10 the

Pro‘p)ci y prior 10 the acqursmon shall puss to Lendcr w the extent of thc sums sccurcd by t.hrs Sccumy Instrumcm tmmcdralcly‘ ‘
or 10 the acquisition.

, 6‘ Occupancy, Preservatron, Mamtenance rmd Protectron of the Property, Borrower ] Loan Applicatron, Leaseholdspr e

‘and usc the Propeny as Borrowcr ) prmcrpal rcsxdcncc wuhm srxty days after the cxccuuon of

crwrsc agrees -in wrmng, whrch consent shall not be unrcasonably wnhheld or, unless '
_arc bcyond Borrowcr $ conlrol Borrower shall not dcstroy. damage or 1mpa1r the Propcrti

: 10,, rcprcscmauo !
f the Propcrty asa prmcrpal rcsrdcncc If this Sccumy Instrumcnt rs ona lcasehold Borrower

proréécdin , ankruptcy, probaw, for condcmnauon or Iorfcnurc or to enforce laws or rcgulauons) then Lender may do and pay
-~ for whatcver is necessary 1o protect the value of mc Property and Lender’s rights in the Propcny Lender's actions may include
- paying any sums secured by a lien which has pnoruy over this Sccurity Instrument, appcarmg in court, paying reasonable
- alorneys” {ces and’ cmcrmg, on the Propcrty 0 make rcpaxrs Although Lcndcr may take action under mla paragraph 7 Lcnd
2 doea not have to doso. o
* Any amounts disbursed by. Lcndcr undcr lhlS paragraph 7 shall become additional debt of Borrowcr sccurcd by rhrs Socumy :
Instrument, Unless Borrowcr and Lender agree 0 other terms of payment, these amounts shall bear interest from the
"‘drsburscmem. atthe Note rate and shall be payablc, with interest, upon notice from Lender to Borrower requesting payment

8, Mortgage Insurance, If Lender requlrcd mortgage insurance as a condition of making the loan secured by this Security

- Instrument, ‘Borrower shall pay the premiums required to maintain the morigage insurance: in cffect. If, for any reason, the =

© - morlgage insurance coverage required by Lender lapses or ccases 10 be in effect, Borrower shall pay the premiums reqmred o
obtain coverage substantially cquivalent to the morigage insurance prcvrously in cffect, at a cost substanually cquivalent 10 the =
‘cost to Borrower of the. morlgage insurance previously in effect, from an allernate morigage insurcr approved by Lender 1f .

.. substantially ‘cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to

“one-twelfth of the yearly mortgdgc insurance prcmxum bcmg pard by Borrower when the insurance covcrage lapsed or ccased 0

*bc in cffccr Lcndcr wrll acccpt use and rctam lhese paymcms as a loss rcscrvc in heu of morlgagc msurance Lms rcscrvc .
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that l',cndcr requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requircment for morgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of
the sums sccured immediatcly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Scecurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in intcrest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make any accommedations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges, -

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicablc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be scverable.
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower,

_ I8, Borrower’s Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Security Instrument and the obligations sccured
herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclated to a sale of the Noic. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privatc party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of . -
_any covenant_or - agreement . in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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