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THIS MORTGAGE("Securug'lnstrumcnl")ls iven onFEBRUARY 18T, 1996 . The mortgagor is
RONALD S. SHLENSKY AND BARBARA (. SHLENSKY, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to

' SOURCE ONE MORTGAGE SERVICES CORPORATION

i ]
which is organized and existing under the laws of DELAWARE S ‘ . ,and whose
address is27555 FARMINGTON ROAD : ,

T FARMINGTON HILLS, MI. 48334-3314
ONE- HUNDR€B SEVENTEEN THOUSAND SEVEN HUNDRED AND NO/100

~ Dollars(U.s.§ ~ 117,700.00 ). This debt is evidenced by Borrower's note datcd the same date as this Secunty.
© . Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
g FEBRUARY 18T, 2026 . This Security Instrument sccures to Lender: (a) the repayment of the debt
- evidenced by the Note, with intercst, and all rencwals, cxtensions and modifications of the Note; (b) the payment of all
~ other sums; with-interest, advanced under paragraph 7 to protect: the security. of this Security Instrument;.and (¢)
the performance of Borrower's covenants and agreements undet this Security Instrument and the Note. For this
purpose, Botrower docs herchy mortgage, grant and convey to Lender the following described property located in

LAKE County, Indlana

("Lender”), Botrower owes Lender the principal sum of -

LOT 13, MARINERS COVE, AN ADDITION TO THE TOWN OF MUNSTER, AS SHOWN IN PLAT
BOOK 74, PAGE B85, IN LAKE COUNTY, INDIANA.

P.I.N.: 2B-563~13

which has the address of 8427 BEECH AVENUE, MUNSTER

' [Street, City])
Indiana 463211420 [Zip Code] ("Property Address”); ‘ gﬂ}’/
INDIANA -Single Family- FNMA/FHLMC UNIFORM
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~ TOGETHER WITH all the improvements now. or hereafter crected on the property, and all cascmentsy

“appurtenances, and fixtures now or hercafier a part of the propeity. Al replacements and additions shall alsobe covered

~ by this Security Instrument, All of the foregoing is teferred to4n this Security Instrument as the “Propetty,”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby f;c)nvg:yc;c'i-)L

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any.
o encumbrancesof record. : : f S ' S i

“'THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property, e
~ UNIFORM COVENANTS, Borrowcr and Lender covenant and agrec as follows:

_ 1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pmtﬁbtly pay whcndue

s the principal of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Note,

, 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
- o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a)

and has the right fo

: carlg taxes and asscssments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly

caAse

old payments or ground rents on the Property, if any; (c) yeatly hazard or property insurance premiums; (d) yearly

~flood insurance premiums, if any; (¢) yeatly mortgage insuranee premiums, if any; and (f) any sums payable by Borrower "

o Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
ese ilems are called "Escrow liems,” Lender may, at any time, collect and hold Funds in an amount not to exceed the - -

aximum amount a lender for a federally related mortgage loan may requite for Borrower's escrow ac
Aederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
- ("RESPA"), unless another Jaw thal applies to the Funds scts a lesser amount, If so, Len
~hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the an
“current data and reasonable estimates of expenditures of future Escrow licms or other

tion whow deposits are insured by a fg
nstitution) or in any Federal Home Loan Bank.

, | 1 institution) or in any F ne nk. Lender shall apply the F
iy the Eserow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
_escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
crmits Lender harge. Howevet, Lender may require Borrower lo pay a one-time charge fi
dent AX y service used by Lender in connection with this loan, unless applicabl
agrecment is made or applicable law requires interest to be paid, Lender shall not be requ
erest or eamnings on the Funds, Borrower and Lender may agree in writing, howevet, that int
unds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds, showing cre
the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as addi
1l sums secuted by this Security Instrument,- . oo o 0 e e D e
nds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall ac t
: Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
not sufficient to pay the Escrow Items when due, Lender may so notify Borrowet in witing, and, in:
‘pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the

onthly payments, at Lender's solediseretion.
5 SCC this Security Instrument, Lender shall promptly refund

ender shall acquire or sell the Property, Lender, prio to the acquisition or
of acquisition or sale as a credit against the sums -

P hall apply any

by this Security Instrument.. . G s

. 3. Application of Payments. Unless applicable law provides otherwisc, all payments received b :

paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sceond, to amounts payable

‘under paragraph 2; third, (o interest due; fourth, to principal due; and last, to any late charges duc undet the Note, =

'4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to

roperty which may attain priority over this Security Instrument, and leaschold payments ot ground rents, if any.
orrower shall pay these obligations in the manner provided in ‘paragraph 2, or if not paid in that manner, Botrowet shall

" pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
{0 be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly futnish:to Lender
receipts evidencing thepayments, 0 0 o e e

" Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (:
¢es in writing to the payment of the obligation secured by the licn in a manner aceeptable to Lender; (b) contests in

ood faith the lich by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion

‘operate to prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to

" Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjectto a

~lien'which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
 Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of

otice, -
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" +*"8, Hazard or Property Insurance, Borrowgr shall keep the improvements now existing or hereafter erected on the
- ¥ Property insured sgainst Joss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perjods that Lender rcc‘uircs_ The insurange carrier providing the insurance shall be chosen by Borrower subject to
Lenider's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lcndc:rr}r:a}f, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7. g ; e T L T Rl
- All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. -

Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly giveto Lender :

all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the -

_insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, ~ ~ = = -
.+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair.
- of the Property. damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
. restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
“applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If

- Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
- offered 1o scitle a claim, then Lender lm::{ collect the insurance proceeds. Lender may use the proceeds to repair or

_ restore the Property or to pay sums secuted by this Security Instrument, whethet or not then due. fl‘gc' 30-day period will

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -

* postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pa ts. If

~“under paragraph 21 the Propetty is acquired by Lender, Borrowet's right to any insurance policies and proceeds resulting

- from damage {o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this®
- Sceurity Instrument immediately prior to the acquisition, -~~~ = SEE L e s s Ty
. 6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

scholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
the execution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's principal
least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
bl less cxtenuating circumstances exist which are beyond Borrower's control, Borrower
operty, allow the Propetty to deteriorate, or commit waste on the Propert
ion or proceeding, whether civil ot criminal, is begun tha

orfeiture of the Propetty or otherwise matcrially impair the lien created by this
31 T Dottt may cute Sich Acfgult, and ]’r’?msl?alc,,;as provide
i e to be dismissed with a ruling that, in Lender's.

W
y of the Property as cipal reside
Iy with all the provisions of the lease, If Borrowe
not merge unless Lender agrees to the merger in writin R
 the Property. If Borrower fails to perform the covenants and agreements
Instn ore s a legal proceeding that may significantly affect Lender's rights in t
eeding in bankrupley; probate; for condemnation o forfeiture or to enforcedaws orregulations),
1 y and pay for whalever is necessary (o protect the value of the Property and Lender's rights in the
cnder’s actions may include paying any sums sccured by a licn which has priority over this Securit
caring incourl, paying rcasonable attomeys' fees and entering on the Property to m Althoug
take action undet this paragraph 7, Lender doesnot havetodoso, - 0 0 o 2
amounts disbursed by Lender under this patagraph 7 shall become additional debt of Botrower secured by this
trument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interes
t at the Note rate and shall be payable, with interest, upon notice from Lendet to

tequesting payment, L , ¥ UL S
. 8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccute
ccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for ar
cason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Botrower shall pay
remiums required: to obtain coverage substantially equivalent to the mortgage insurance previously in eff a
bstantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from
ortgage insurer approved by Lender. If substantially equivalent morlgage insurance coverage
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insur:
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
* payments as a loss reserve in licu of ‘mortgage insurance, Loss resetye payments may no
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1)
atthe apnon of Lender, if morl;.a;,,p insurance mwmgg (m the amount and fm Lhc( pmod that Lmdu t(.qmrca) prqwau& j
hy an insurer .,xppmvui by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a Joss reserve, until the | thulummt for morlgagp msurancc endsin
~ accordance with any written agreement between Borrower and Lender or applicable law, (B
-, % Inspection, Lender or its agent may make reasonable entrigs upon and inspeetions of the Propeny Lcndcr ahall
give Borrower notice at the time of of prior to an inspection spegifying reasonable cause for the i inspection. -
10, Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection thh '
“any condemnation or other taking of any part of the Propurly, or for conveyanee m lieu of condummuon, are hercby ,
‘assigned and shall be paid to Lender,
, In the event of a total taking of the' Prup;,rty. the pro&wd,s shall bs, applied to the sums accurcd by thls Scx.unty ‘
~ Instrument, whether or not then dug, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the
- sums sceured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fait market
value of the Property unnudmtdy before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the

amount of the sums sccured immediately before the taking, unless Borrower and Lender olhcrwxsc agree in wmmg o

le pphcable mcccds shallbcapphcd to the sums s cured

. or if, after notice by Lcndcr to Borrowcr that the cor
make an award m s»ttlc a claim for damages, Bmmwer fails to respond to Lender within 30 days after thc datc
is given, Lender is authorized to colleet and apply the proceeds, at its option, cither to rest ‘
r o the sums sccured by this Security Instrument, whcthcr ornotthendue, -
- Unless Lender and Borrower otherwise agree in writing, any application of procwda to principal shall not extend or
postpone. the due datc the vmcmhly! ayments n,fcrrcd to in paragraphs h

xtcns;mn of .1hc time for payment of
sums sccured by this Sccurlty Instmmmt granted by. Lender to any successor in
ta tore casu thc habnhly of thc, oti gmal Borrowgr or Borrow;r'

» amortization of tlm sums au.urs,d by this Su.umy Instrumcnt by reason of any deman
‘arro er or Borrow s in interest, Any mrbwmncc by ] d 5i
not be a waiver of or preclude the exereisc of any right or remedy. :
ssors and Assigns Bound; Joint and Several Liability; Co-signers. The Lovmants and agrecments of
ns{rumcnt shall bind and bt.nyﬁt the hucwasors 4nd awgna of Lcndcr and Borrowcr, Subju.t tot

signi
4thc Pmputy undcr the terms of tlns Su.umy Instrumcnt (b) is not personally
ured by this Sccurity Instrument; and (c) agrees that Lender and any ¢ othcr Borrower may
ke any awommodanons wuh regard (o the terms of thi

finally inte) EpIC
loan exceed
¢ charge o the pcrmxttud limit; and (b) any sums alrcady collwtcd from Borrower wh'
vill be refunded to Bortower. Lcndcr may choosc to make this refund by reducing the principal ,;
y m a dm,ct paymcnl to Borrowur lf a Mund reduces prmupal lhc, rcductlon wﬂl be trcatcd asa

Y. HEa .
- Property Address or any othcr address Borrower dcsngnau.s by notice to Lender. Any notice to Lmdgr shall bp gwm by
E ﬁrsl class mail to Lender’s address stated herein or any other address Lendet designates by notice to Borrower. Any
_ notice provxdcd for in this Se urity lnbtrummt shall be dcunod 10 havc bun g,lvcn to Borrower or Lmdcr whm B
- provided inthis paragraph, ‘ :
15, Governing Law; Severabllity. Thls Sccumy Inslrumcnt shall be govumcd by fcdural law and lhc ]aw of ;lhc‘;‘
 jurisdiction in which the Propcrty is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note

- which can be given effect without the Lonﬂxctmg provxslon To this end thc provnslons of lhls Sccumy Instrumcnt andt
ofeare declarcd to b(. auvcrablc. ~ , : .
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“16.Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,
. 47 Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propérty or any interest
Jinitissold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
- without Lender's prior written consent, Lender may, at its optian, require immediate payment in full of all sums secured =
by this Security Instrument, Howeyer, this option shall not be exercised by Lender if exercise is prohibited by federal law
~ asof thedate of this Security Instrument, 4 L L e e e
- If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Sceurity Instrument without further notice ordemandonBorrower, 0" o
18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
~ enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other period as
~applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Secutity Instrument and the Note as if no acceleration had
. occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
. Sccurity Instrument; including, but not limited (o, reasonable attomeys® fees; and (d) takes such aclion as Lender may
. reasonably requirc to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrawer's
‘obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration
~had occurred. However, this right to reinstate shall not apply in the case of acecleration under paragraph 17,
- 19, Sale of Note; Change of Loan Servicer, The Note of a partial interest in the Note (togethet with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
+ (known as the “Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity Instrument. There
-also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
ervieet, Borrower will be given writtennotice of the change in accordance with paragtaph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should e,
e notice will also containany other information required by applicablefaw, .~ .~~~
- 20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, ot tele

'Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affect
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply o the presence, iis
onthe of small quantitics of Hazardous Substances that are generally recognized t iate.
to maintenance of the Property. e =

ptly give Lender written notice of any investi gation, claim, demand,

tory agency or private party involving the Property and any Hazardous
‘Borrower has actual knowledge. If Borrowet leamns, or is noti any g
y removal or other remediation of any Hazardous Substa cting
promptly take all necessary remedial actions in accordance with Enviror
ph 20, “Hazardous Substances” are thosc substances defined as toxic or he
‘ d the following substanccs: gasoline, kerosene, other flammable or toxic petroler
d herbicides, volatile solvents, materials containing asbestos or formaldehyde, and  radio
in this paragraph 20, “Environmental Law* means fedetal laws and laws of the jurisdiction whe
ope cated that relate to health, safety or environmental protection. - G
‘NON-UNIFORM COVENANTS; Borrower andLender further covenant and agree as o St
- 21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower
ach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parag
7 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required
ure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by 1 he defaul
~must be cured; and (d) that failure to cure the default on or before the date specified in th ’
ceeleration of the sums secured by this Security Instrument, foreclosure by judicial proc
Property. The notice shall further inform Borrower of the right to reinstate after acce

y foreclose this Security Instrument by judicial proceed
ncurred in pursuing the remedies provided in this para
ttorneys’ fees and costs of titleevidence. © .~

nstrument to Borrower. Lender may chatge Borrowet a fee for relcasing this Sccurity Instrument
paid toa third party for setvices rendered and the charging of the fee is permitted under applicable
o 23; Waiver}of Yalu ation and Appraisement, Borrowet waives all right of Va1ugtion and ap

_ ' 22. Release, Upon payment of all sums secured by th ity In's‘tmméntk,: Lcnder shall
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24. Riders to this Security Instrument. If one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amendand
supplement the covenants and agreements of this Security Instrument as if the ridet(s) were a part of this Security

Instrument. [Check applicable box(es))
[ ] Adjustable Rate Rider

] Graduated Payment Rider
|| Balloon Rider

VA Rider

|| Planned Unit Development Rider Biweekly Payment Rider
|| Rate Improvement Rider Second Home Rider

[} Condominium Rider @ 1-4 Family Rider
|| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Scctfrity
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

‘ Wifné;%scs: | /R(m&w S S k M S  (Seal)

RONALD™S T SHLENSKY 4 , Borrower
?  (Seal)
' -Borrower
R B ) 7(S”cal) ) : | ; (Seal)
i Wbty o -Borrower i -Borrower
STATEOFINDIANA, LAKE County ss:

, 1996 , before me, the undersigned, a Notary

On this T day of FEBRUARY
~Public in and for said Countyé personally a&récarcd

RONALD §. SHLENSKY AND BARBARA' C. SHLENSKY, H AND AND WIFE
WITNESS my hand and official seal.

- My Commiséiotiﬁ)(piics;, JANUARY 13, 1998
MY RES IDENCE IS LAKE COUNTY

Thlsmstrumcntwasprcparodb . UDBITTE
DEBORAH D, .BITTE N SQURCE ONE
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