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THIS INDENTURE WITNESSETH that WESLEY N JENKINS SR and TODD J JENKINS, JOINT TENANTS WITH R.0.$

J RECORD AND RETURN 70
UVRITY FEDERAL BANK, A FSB 9321 WICKER AVENUE. ST JOHN, 1IN 46373

REAL ESTATE MORTGAGE

of LAKE COUNTY County, Indfana » herelnafter refered to as
"Mongagors." MORTGAGE and WARRANT to SECURITY FEDERAL BANK, a F.S.B. organized under the laws of the
Unlte CStautas ofon;erlca. herelnafter refelrred to as "Mortgages,” the following described real estatein LAKE COUNTY
ounty, Indiana to-wit:

LOT 84 IN HAVENWOOD SUBDIVISION, UNIT TWO, AN ADDITION TO THE TOWN OF CEDAR
LAKE, AS PER PLAT THEREQOF, RECORDED IN PLAT BOOK 78 PAGE 84, IN THE OGRDICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.
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together with all the bulldings and imporvement now or hereafter erected thereon, including all gas and electric fixtures,
- plumbing apparatus, motors, boilers, furnaces, ranges, refrigerators, and all apparatus and fixtures of every kipd, wheth
used for the purpose of supplying or distributing heat, refirgeration, light, water, alr, power or otherwigs, ingfudin
screens, window shades, storm doors and windows, and floor coverings, now In or which hereafter may be pjac a
bullding or improvement now or hereafter upon said property, together with all the estate, right, title anc
‘Mortgagor in and to sald property, and the rents, issues and profits thereof which are hereby assigned, tral
. over unto the Mortgagee, Including all the rents, issues and profits now due or which may hereafter beconié
by virtue of any lease whether written or verbal, or any agreement for the use or occupancy of sald prope#
- or parts thereof, which may have been heretofore, or may be hereaftar made or agreed to, or which majibg
agreed to by the Mortgagee under the power hereln granted to It, it being the intention hereby to establlsifian
transfer and assignment to the Mortgagee of all such leases and agreements and all the avalils thereunder, anfl-sucliTent
Issues and profits shall be applled first to the payment of all costs and expenses of acting under such assighmets, andh -
__second, to the payment of any Indebtedness then due and secured hereby or Incurred hereunder; together with all the
“tights, privileges, interests, easements, herediments and ‘appurtenances thereunto belonging or in any wise pertaining:
thereto, all fixtures and appliances therein or subsequently placed therein or thereon, and all the rents, Issues, iIncome and
profits of sald mortgages premises.
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This mortgage Is given to secure the performance of the provisions hereof and the payment of a certain obligation
evidenced by a promissory note of even date herewith for the principal sum of one Hundred Twelve Thousand Five Hundred
~and no/100 ($112,500.00
Dollars, executed by the Mortgagors and payable to the order of the Mortgagee on or before Nine(9) Months after
date, with Interest thereon as provided in said note, sald principal and interest being payable at the Office of the
Mortgagee in the City of St. John, State of Indiana, accrued interest to be paid at the second and third draws against the
loan principal balance, all of which indebtedness the Mortgagors promise and agree to pay to the order of Mortgagee, all
without rellef from valuation and appraisement laws and with attorney's fees.

The Mortgagors do hereby further covenant and agree as follows:

1. That the Mortgagors will, until the debt hereby secured Is fully satisfied, pay all taxes and assessments levied on said
premises, and pay all premiums for keeping all insurable property covered hereby, insured against loss and 0
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damage by fire and windstrom, with such Insurers and In such amounts and manner as shall be in the judgment of the
Mortgages, necessary or proper.

The Mortgagee may, In case of fallure of the Mortgagors so to do, pay any claim, lien or encumbrance, or purchase an
tax title or claim against the premises, make any repairs necessary to preserve the security intended to be given by this
mortgage, and may obtain complete abstracts of title or title guaranty policies for sald estate and such continuations
thereof as In the judgement of the Mortgagee may be required at any time while any part of the debt hereby secured
remains unpaid; and all sums so pald shall become Immediately due to the Monigagee, shall be added to and become a
part of the indebtedness secured hereby, and shall bear interest at the rate of fiteen percent (15%) per annum untl paid.

2. To exercise due diligence In the operation, management and occupation of sald real estate and the improvement
thereon, and not to commit waste or allow the same to be committed on sald premises, and to keep sald real estate and
the improvements thereon In thelr present condition and repair, normal and ordinary depreclation alone excepted, and not
to commit or permit to be committed on said premises any illegal or Immoral acts.

3. Upon default In any payment provided for by any evidence of indebtedness secured hereby, or in the event of a
default by the Mortgagors in the performance of any one or more covenants and agreements herein contalned, or upon
the Institution of any legal proceedings to enforce a mortgage or other lein upon the mortgaged property or if a petition in
bankruptey shall be filed by or agalnst the Mortgagors, or if the Mortgagors shall in any way be adjudged insolvent or shall
make an assignment for the benefit of creditors, or If there shall exist any lien or encumbrance on the mortgaged real
estate superior to the lien of the mortgage, or If sald mortgaged premises shall be levied upon by virtue of any execution,
attachment or other writ, or shall come Into the possession of or be ordered sold by the officer of any Coun, or if the
Mortgagors shall abandon the mortgages property, then the entire indebtedness secured hereby shall, at the option of the
~Mortgagee become and be immediately due and payable, without notice or demand, and thereupon the Mortgagee shall
- be entitled to the Immediate possession of said property and the rents, issues, income and profits therefrom with or

without foreclosure or other proceedings and shall also be entitled to collect sald indebtedness, to foreclose this
montgage and to enforce an%aof its rights hereunder, by proper legal or equitable proceedings. It is understood and
agreed that the Mortgagors shall pay all costs and attorney’s fees incurred or paid by the Mortgagee in any suit in which it
may be plaintiff or defendant by reason of belng party to this mortgage, In any writ or proceedings to foreclose this
mortgage, or to enforce or protect the Morigagee’s rights hereunder, the Mortgagee in addition to any other remedy, and
regardless of the value of the mortgaged property or the solvency or insolvency of the Mortgagors, shall be entitled to the
appointment of a Recelver to take posession of sald property and protect said property and collect the rents and income
and apply the same as grovlded by law. in the case of a foreclosure of this mortgage, the abstract of title or title guaranty
~ policy as the case may be shall be the absolute property of the Mortgagee. .

4, No failure on the part of the Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenants
shall be construed to prejudice its rights in the event of any other subsequent defaults or breach of covenenant, and no
delay on the part of the Mortgagee in exercising any of such rights shall be construed to preclude it from the exercise
thereof at any time during the continuance of any such default or breach of covenant, and the Mortgagee may enforce
any one or more remedies hersunder successively or concurrently at its option.

5. The Mortgagee, at Its option, may extend the time for the payment of said indebtedness, or reduce the payments

thereon, or accept a renewal note or notes therefore, without the consent of any junior lien holder, and without consent of
the Mortgagors if the Mortgagors have parted with the title to said property and any such extension, reduction or renewal
shall not release the Mortgagors or any endorser or guarantor from liabllity for such indebtedness, or affect the priority of
this mortgage over the junior lien or Impalr the security hereof in any manner whatsoever.

6. This mortgage shall secure the payment of any additional notes or loans made by the Mortgagese to the Mortgagors at
any time hereafter for the purpose of paying taxes, insurance premiums, making repairs or alteration, or any other

urpose within the discretion of the Mortgagee, provided only, that the aggregate of the principal amount of the
indebtedness secured shall at no time exceed the original amount thereof.
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7. All rights and obligations hereunder shall extend to and be blndlng upon the several heirs, executors, administrators,
successors, and assigns of the parties hereto

- IN WITNESS WHEREOF, the Mortgagors have hereunto set their hands and seals the 5th day of
February , 1896.

wem

This instrument Prepared by: EDVWINA GOLEC

STATEOF INDIANA COUNTYOF ~ LAKE ss:
| Before me, the undersigned, a Notary Public in and for sald County and State. this STH day of -
- Pebruary, 1996 R A
| - . personally appeared WESLEY- N+ JENKINS, SR. AND TODD J.” JENKINS and acknowledged the =

" executlon of the foregoing Mortgage.

| hereby certify that | am not an officer of the Mortgagee.

- Witness my Hand and Notarlal Seal

Notary Public /ile %M )

REN KANE

My Commission Expires.___09/13/99
COUNTY OF RESIDENCE PORTER
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