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INDIANA EEPE&AL’@W FOR SAVINGS

MORTGAGE

THIS INDENTURE*WITNESSETH

istance of 160.10
a dzstance off

each of eaild conditiana being of the esmence hereof, thi Mortgagprs do‘hereby gurchera ovena ¢t
*and agree as followa-~<'f ; S ;

"51.: To pay the 1ndebtedness as provided 1n aaid note and this mortgage

. 2. To keep the buildings ated on: -aid real estate insured againat from any and
: all hazarde deemed necessary by the Mortgagee, for the benefit of the Mortgagee, and in such
‘companies and amounts as shall be acceptable to the Mortgagee~ each of ‘Baid policies of inaurancef
- 'to have attached thereto a mortgage clause, as preacribed by ‘said Mortgagee, making such e
1nourlnce pIYIble to said Mortgagee *as its interest may appear;” and to contihue’to insure nuc
property in:such manner during the’ ‘existence of said obligation; and pay all premiums, taxes,

" ppecial improvement assessments and other charges on said real estate before the same shall

become delinquent,. and any ‘other expense caused by reason of .this loan, and upon default of suc
;paymenta the Mortgagee may pay the same and charge the amount thereof ‘to: the 'Mértgagors by adding
the same to the unpaid principal of the debt secured hereby, ‘and’in the case of the forecloaure

of the mortgage the Mortgagee may have the Abstract of Title brought down to the date or provide B

. iteelf with a Preliminary Title Ineurance Certificate down to date. covering the mortgaged :
~ ‘premises and the cost thereof may be’ ‘added to the cost of the foreclosure proceedings, and all
such costs and charges to be paid or advanced by the Mortgagee shall be a lien against: oueh

o ‘mortgaged property, and any‘auch Abstract of Titls or Title Guarantas Policy furnighed

_connection with the terms/o this mortgage and ali ‘hazard ineuranc policies of said p




L
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3. The Mortgagors further covenant and agree that the Mortgagee may, at any time and
without giving of any notice thereof to said Mortgagors, require said Mortgagors to pay to the
Mortgagee, together with and in addition to the monthly installmente of principal and interest as
provided in the promissory note for which this mortgage is given to sscure, on the ist day of
each month until the indebtednese evidenced hereunder is paid in full, a sum equal to the
premiums that will next become due and payable on policies of fire and other hazard insurance
covering the above described real estate, plus taxes and special assesements next due on said
real estate (all as estimated by the Mortgages), less all sums already paid therefor divided by
the number of months to elapse before one month prior to the date when such premiums, taxes and
special assessments will become delinquent, such sums to be held by the Mortgages in trust to pay
said premiume, taxes and special assessments,

4, That {f the total of the payments made by the Mortgagors under the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee for premiums, taxes and
apocill assesaments, as the case may be, such excess shall be credited by the Mortgages on
~ subsequent payments for such item to be made by the Mortgagors, If, however, the monthly payment

‘_madq by the Mortgagors under the preceding paragraph shall not be sufficient to pay such
premjums, taxes and special assessments, as the case may be, when the same shall become due and
', payable, then the Mortgagors shall pay to Mortgagee any amount necessary to make up the

. fAeficiency on or before the date when payment of such premiums, taxes or special assessments

shall be due.

5. That should any default be made in the payment of principal or interest, or in the the
performance of any other covenant of this mortgage, securing the debt or any part thereof, when
the same is payable, or the time of performance has arrived as above provided, then all the
remainder of the aforesaid principal sum, with all arrearages of interest, taxes, special
improvement assessments, governmental levies, ineurance premiums, and sums paid pursuant to the
provisions hereof shall at the option of the Mortgagee, its successors, and assigns, become
immediately payable thereafter, without notice or demand, and should such arrearages as

“heretofores stated continue for a period of three months or more, this mortgage may be foreclosed,
‘and upon foreclosure the court may appoint a receiver.

€.  This mortgage also securees the payment of any additional loans and all notes
evidencing the same made by the Mortgages, at its option, to the Mortgagors, or to their
successors in title to said mortgaged premises, in an amount not to excess of the sum of _$§-0-
provided that nothing herein contained shall be coneidered as limiting the amounts that shall be

secured hereby when advanced to protect the security or in accordance with covenants contained in
the mortgage.

7. The Mortgagors further agree to keep said premises in good condition and repair,
without waste and free from any mechanic’s or other lien or claim of lien not expressly
subordinated to the lien hereof; that they will not make, suffer or permit any unlawful use of or
any nuisance to exiet on said property not to diminieh nor impair its value by any act or
omission of act; that they will comply with all requirements of law with respect to mortgaged
premises and the use thereof. Mortgagors further agree that should they abandon such property or
upon foreclosure proceedings baing instituted by any other lien holder, then in either of such
.events the entire indebtedness hereby sacured, at the cption of the Mortgagee, and without any
netice of daaluring of eaid option, ‘shall at-once become. dus and payable, and this mortgage at
the option of the Mortgagee may be foreclosed; and the Mortgagee herein may take immediate =~
possession and control of said premises.

8. That in the event the ownership of the mortgaged premises, or any part thereof,
begomes vested in a person other than the Mortgagors, the Mortgagee, ite successors and assigns
may, without notice to the Mortgagors, deal with such successor or successors in interest with
reference to this mortgage and debt hereby secured in the same manner as with the Mortgagors,
without in any way vitiating or discharging the Mortgagors’ liability hereunder, or upon the debt
hereby secured. The Mortgagee at its sole option may extend the time for the payment of said
indebtedness, or reduce the payment thereon, and any such extension or reduction shall not

release the Mortgagors or their assigns, or affect the original liability of the Mortgagors
herein either in whole or in part.

9. It is further agreed that if the Mortgagore herein desire to sell or dispose of the
property herein described, they will, together with the purchaser, at the office of the
Mortgagee, have this contract transferred, and the said purchaser shall assume the payments
thereon as heretofore set out. Otherwise, the indebtedness secured by this Mortgagee shall
become immediately due and payable.

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of
which is hereby secured, or any part thereof, or any amount paid out or advanced by the
Mortgagee, be used directly or indirectly to pay off, discharge, or satisfy, in whole or in part,
any prior lien or encumbrance upon said premises, or any part thereof, then the Mortgagee shall

be subrogated to any additional security held by the holder of such lien or such lien or
encumbrance.

11. Any person, firm or corporation taking a junior mortgage, or other lien, upon said
real estate, shall take the said lien subject to the rights of the Mortgagee herein to extend the
maturity of the indebtedness hereby secured without obtaining the consent of the holder of said
junior lien and without the line of this mortgage losing its priority over any such junior lien..

12. That the Mortgagee may employ counsel for advice or other legal service in connection
with any dispute as to the debt hereby secured or the lien of this Contract, or any litigation to
which the Mortgagee may be made a party on account of this lien or which may affect the title to
the property securing the indebtedness hereby secured or which may affect said debt or lien, and
any reasonable attorney’s fees so incurred shall be added to and be a part of the debt hereby
secured. Any costs and expenses reasonably incurred in the foreclosure of this mortgage and sale
of the property securing the same and in connection with any other dispute or litigation
affecting said debt or lien, including reasonable estimate amounts to conclude the transactions,
shall be added to and be a part of the debt hereby secured.

13. In case the mortgaged property, or any part thereof, shall be taken by condemnation,
the Mortgagee is hereby empowered to collect and receive all compensation which may be paid for
any property taken or for damages to any property not taken, and all condemnation compensations
so received shall be forthwith applied by the Mortgagee as it may elect, to the immediate
reduction of the indebtedness secured hereby, or to the repair and restoration of any property so

damaged, provided that any excess over the amount of the indebtedness shall be delivered to the
Mortgagors or their assigns.
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: 14, Thil martgago is mlds nuhjqqc te nll rggulg;ioa; ;nd by»l;ws et uaid Morcg;gcg (whi¢h~ e
-are hersby ratified and made part of this Contract) and all amendmente that may be made’ thereto
before the final payment of this indebtedness. Notice of the exercise of any option granted to:
_ " the Mortgages herein, or in the note secured hereby, is not required to be given. All sume

.. payable hereundsr shall be wi;hout, xcliqt from vqluntim md uppuiumn; lawg md m.t.h

: y‘a fggs§ ;;] o i -

: : Tha: a;ch righ:. power and rcmedy mmn sgntqrrad ’upnn ‘the Mor;gagn ie cumulntivc i
of every other right or remedy of the Mortgagee, whether herein or by law conferred, and may be
. enfoyced. concurrently therewith; that no waiver by the Mortgages of performance of any sovonant
4 hargin r in said obligation: contained shall thereafter in any matter affect the right of:
‘ ‘ , enfs:rca p-rfomance- q:' s;bc same or any sther 9! uid cpvamnu, ;

o Tha aevemnts hsreln cc»ntsined shali bind and the heneﬁto and Qévmt:ageu phall
inurg ;o. :he respective heirs, executors, administrators, successors and assigns of the part
"“hereto, Whenever used, the singular number ‘shall include the plural, the plural the !ingulgr
the use of any gender shall include all gcnde:n; and the term ‘Morcg;geo* shall include any pay 'y
sof thn 1ndcbtqdnnun he nby -ncurod or. any crnn-fcr thercqf whather by opgrntion of the

§ notar ak;yyc:o&m;agiqniéb(pire‘p‘ L ;"JUNE T

TATE OF INDIANA

S ~Jappeared tho lbnve named

: the axecu:ion of the :nnaxed mortgn‘_ o

uignature and notari;l seal this

"~ Notary Public.

County,ofihégidqﬁCeg‘ N

My notarial commission expires:

i Thiaydoégmqnt was prepired'by‘R. Guldberg as Vice President for Indiana Federal'élnk.‘

) 12/ 95
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