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_ THIS MORTGAGE ("Secumy Instrumcnt") is given S - FERRUARY. .4,..299................ . The mortgagor
s : 3L, FIHREL. T, SANOCHKA, . EACH. A T AN ..o.ovvo.ovvens
S “‘r g R é ‘in*#ah 1.1 -‘[W iq};"xw‘fis‘si J:N W .......................................................... Prvnevesses

{ Bom)‘wer ). Ttns Security Instrument is given to .. S3AND RIDGE. BANK. ..ot inrenrrnne i resine e snees
................................................... , which is organized and existing under the laws of ... THE. .STATE. OF..........
TRRTANAL e b e rerrobres Cererr e ey rans , and whose address is
2611, HIGHNAY, AVENUE,. HIGHLAND. . TN.. 88322, ovvooovooooseoseeessesssssesssesssesessssessssseessrsssssssssenes
("Lender”). Borrower owes Lender the principal sum of ... (MG, WED SIXTX 'Im THRISAND, AND. NO/A00.....,
HEEAEEER R ekl (U.S. $..462.900,09... vens). This debt
is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), whnch provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ..,..MARGH.1...2026.......... voree » This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located AR e County, Indiana:

A PART OF LOT 1, BLOCK?,I.AKES&K)READDITI@I'IOEASTCHI@ID,INTHECITYOF
GARY, AS SHOWN IN PLAT BOOK 2, PAGE 17, IN LAKE OOUNTY, INDIANA, MORE ;
PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNII@AT'IHES(IJIHEASTMOFSAIDIOI‘
1; THENCE SOUTHWESTERLY 25.43 FEET ALONG THE SOUTHERLY LINE OF SAID LOT 1; THEI\ICE
NORTHWESTERLY 125.01 FEET THROUGH THE CENTER LINE OF A COMMON BUILDING WALL TO A
POINT ON THE NORTHERLY LINE OF SAID LOT 1 AND BEING 44.88 FEET SOUTHWESTERLY OF
THE NORTHEAST CORNER OF SAID LOT 1; THENCE NORTHEASTERLY 44.88 FEET ALONG THE
NORTHERLY LINE OF SAID LOT 1; THENCE SOUTHERLY 126.72 FEET ALONG THE EAST LINE OF
SAID 1LOT 1 TO THE POINT OF BEGINNING.

which has the address of ..244.9..LAKE. . SHORE. DRIVE.......covvinnennieenneen LERY verrerseeenee veve s
[Street} [City)
Indiana ...48403.......cc0en. ("Property Address");
{2ip Codel
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TOGETHER WITH all the improvements now or hereafter erected on the propcnh', and all casements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.,”

*  BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pﬂzgcng is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly p% when due
the princi%all‘ of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)

early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to cxc:ec(iJ the lesser amount, Lender may estimate the amount of Funds due on the basis of
vl:urrcnt data and rcasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw, .

The Funds shall be held in an institution whose deposits are insured by a federal aﬁni{, instrumentality, or entity
(including Lender, if Lender is such an institution) or in zm{ Federal Home Loan Bank. Lender shall aps)ly the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Fscrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting scrvice used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be required to ray
Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits o the Funds and the {mmose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lendcer exceed the amounts permitted to be held by applicable faw, Lender shall accoumt to
Borrower for the excess Funds in accordance with the requirements of a{)plicablc law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Hscrow ltems when due, Lender may so notify Borrower in wxiﬁng, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve month payments, at Lender’s sole discretion.

Upon payment in full of all sums secured bg this Security Instrument, Lender shall promptly refund to Borrower
~any Funds held by Lender. I, under ‘ﬁmagraph 1, Lender shall acquire or sell the Propesty, Lender, prior (o the
" acquisition or-sale of the Property,-shall -apply-any Funds held by Lender at the time of acquisition or sale as z credit

against the sums secured by this Security Instrument, A

3, Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepalymcm charges due under the Note; second, to amounts payable
under paragnph 2; third, to interest due; fourth, to principal due; and last, to any late charges due ander the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines impositions artributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rems, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to- Leader all notices of amounts
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlfess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lc}glal J)roceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2
lien which may autain priority over this Security Instrument, Lender may give Borrower a notice identifying the Hen.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, ;
}’.cndcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph I

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the ;i&hl to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or r?nir
of the Property ed, If the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's oecur(ty would be lessened, the insurance proceeds shall be
gplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

rrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to r Or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin

- Tt orrowel wiherwise agies i writing, any application of proceeds to principal shall not extend
Ur poicpuis e due daie of the monthly payments referred to in aragraphs 1 and 2 or change the amount of the ayments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics proceeds
resulting t')rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occu y the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatinﬁ circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, ¢ or impair the Proper?'. allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture actfon or grrgceeding. whether civil or criminal, is begun that in Lender's good faith
udgement could result in forfeiture of the perty or otherwise materially impair the lien created by this Security

trument or Lender's securlmmg' interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or p. ing to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created b‘y this Security
Instrument or Lender's security interest. Borrower shall also be in default if rrower, during the loan application process
ave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
fnfotmnion) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s of the Property as a principal residence. If this Security Instrument in on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee
titlé shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ments
contained in this Security Instrument, or there is a legal proceeding that significantly affect Lender's rights on the
Property (such as a proceeding in bankruptcy, probate, for condmentation or orfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s rilghts in the
Property. Lender’s actions may include paying any sums secured by alien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts d&bursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongafe insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mort age insurance gremium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender wil accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
a¥axn becomes available and is obtained. Borrower shall pa;y the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

' 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propcr?r in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taldc:ag, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be redu b{ the amount of the proceeds multiplied by the
following fraction; (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence £rmwdings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forebearance by Lender in exercising any right or remedy
shall not be a waiver of or J:rccludc the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note; (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

ote without that Borrower’s consent.

13. Loan Char%m. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be. collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the germitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower., Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial preplz?'ment without any pre}gxyment charge under the Note.

- 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice

rc:;rgded for in ttxhis Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited
by federal 1aw as of the date of this Security Instrument.

*  If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted t;{lthis Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
mcablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

rity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (8)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to Y:.y the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

this Security Instrument and the obligations secured hereby shall remain fully effective as If no acceleration had occurred.
B Toer oo s ad shall oo apply oo the case of acceleration under paragraph 17,

1+ mbe o Nete, - hange of Loan Servicer, The Note or partial interest in the Note (together with this Security
Instrumesnt; mdy be s0id one or more umes without prior notice to Borower. A sale may result in a change in the entity

(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proimty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invcstl&atlon, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private p. involving the Property and anﬁ' Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall pro % take all necessary remedial actions in accordance with Environmental Law.

As used in this p:;r:f , "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law ¢ following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeuwde. and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal 1aws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

21. Acceleration; Remedies. Lender shall glve notice to Borrower yrlor to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nol Jarlor to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at it option may require
immediate gment fn full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by {udlclal proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a parnt of this Security
Instrument, [Check applicable box(es))

EX Adjustable Rate Rider (J Condominium Rider O 14 Family Rider

(J Graduated Payment Rider [ Planned Unit Development Rider (3 Biweekly Payment Rider
{J Balloon Rider | O Rate Improvement Rider [J Second Home Rider

O Other(s) [specify)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

STEPHEN T. HURPHY C3rrover PETER C. ROGOVICH” -Borrower
Social Security Number ... ST
Ve
..... At Y AN O T T (Seal)
MICHAEL T. SA CHKA -Borrower

Social Security Number ..o.vvovviiniiiniiiniiin,

[Space Below This Line For Acknowledgment]

STATE OF INDIANA, ......... BAKE ... iinee s, County ss:

Before me, ............. JEAN M. KUGSERA, .. ......, aNotary Public this ......... 2ND,......
day of ......... ‘FEBBUARY,, 1996 Michagl..T. Sauochka., Stephen T, Murphg,\ Pete‘r *C'" Rbgovich, each
as, to an Undivided 1/3 1 “teres s as..:lf.e.‘.‘."?‘.g,t.ﬁ. ..... . acknowledged the execuuon nf the anne%/ed ﬂortgage

WITNESS my hand and official seal, in Common : g

My commission expires: Notary Public ' * g : N ,’r ',,,* “‘,
10-28-99 e R
vornnen JEAN M, KUQSERA

Type or Pnn_tﬂa'mo e

Resident of .......... e HBRE

This instrument was prepared by: =

@?EGQRYBRACOO ASSISTANT, VICE PRESIDENT...........

Name
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ADJUSTABLE RATE RIDER » |
‘ THIS ADJUSTABLE RATE RIDER {smade this ..2ND,,.. dayof ..., FERRIRRY ., 3998 .. 0eies
‘and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
: :"Bormwet”) to secure. Borrower’s Adyustable Rate Note (the "Note") to SAND RI.DEE RANK.......
FIREFFANIEARIIIOARR RN ET BN IR S AL RS (‘hc ”Lendcr”)
of the same date and covering the prope dcscrlbcd in the Securtty Instrument and located at:
39&4.9..% &m mbn%RY&nmy [P “yA‘;&-uinn-nn_-no-nnnnnnnn'a ----------- ey I
T0pE ress]

NOTICE: THE SECURIT’Y INSTRUMENT SECURES A NOTE WHICH
CONTAINS ‘A PROVISION ALLOWING FOR CHANGES IN THE
R, BT DTS I T NTET AT i
-~ RATE WILL RESULT IN LOWER PAYMENTS o
5 ADDITIONAL COVENANTS. In addition to the covenants and agreements made m thef B
’ enr, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PM"MENT CHANGES '
The Note provides for an initial interest rate of ............ 6.250%. The Note provxdes for changes
in the interest rate and the payments as follows:.
3. PAYMENTS
~(A) Scheduled Paym : ‘ ‘ ‘ ‘
(Al references in the - Secumy Instrument to monthly payments" are changed to "scheduled
- payments.” ~ ~
T will pay ptanctpal and mterest by making payments when scheduled (mark one)
x&'ﬂ will make mg scheduled payments on the first dz ch month begmmng on ,
R : m 3‘{ gi‘”ni ;;;;;;;;;;;; gnnuu O L N T N R L T O (n
131 will make my scheduled payments as, follows- R e e

PRERFEFRRICVE Y FEr N L EEE R NS 2 s 9!' SREPERS AN Y

: mat 0 me notice prior to matunty that the balloon payment is due This nottce will state the i
~ balloon payment amount and the date that it is due, ;
(B) Maturity Date and Place of Payments
~ . Twill make these payments as scheduled until I have pald all of the prmcnpal and mterest and :
- any other charges described | in the Note. ~

: ounts under the Note, I wtll pay those amounts in full on that date. whtch ts called i

o the maturity date.” - S
: Ithl make: my scheduled payments at 2.6.11 HWHYW AVH\]UE HIGHLAND,.. IN...46322.....
T PR TR R Beesaorata dtfferent place if requtred by the Note Holder
(C) Amount of My Initlal Scheduled Payments e e
Each of my initial scheduled payments w:ll be in the amount of U. S $992 46 Vit
ThlS amount may change : : o : S

MULTISTATE ADJUSTABLE RATE RIDER , X
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(D) ﬁch&duled Payment Changes L ‘ o ~
Changes in my scheduled payment will rcﬂect changcs in the unpaid principal of my loan and in

the interest rate that | must pay. The Note Holder will determine my new interest rafe and the

changed smount of my scheduled payment in accordance with Section 4 of the Nme* .
4. INTERESI RATE AND §C} {FDULED PAYMENT CHANGES ‘ ,
(A) Chunge Dates ‘
- Fach date on which my imcrcat rate could changc is caued a "Change Date.” (Mark Qne) i
£AThe Interest rate | will pay may change on the ﬁrst day of .. MARCH,., 129$ =
~_and on that day every ... .SE‘IH. month thereafter, i
& ELI Ihe interest rate | wﬂl pay may ChANEE Loovvi it e

Yrrae Qt!!'!!g!]tlt!lc Q!Ol&tl&g!!l.l!’%ll x: sre tht) thereaftcra TR

mtcrest rate wxll bc bascd on an Indcx The "Indcx" is* i
Y ﬁml'l?lﬁﬁ AWUSTEQ 0.5, WNSX‘AN,I'.

FAVARSER VAN AR F AR Ereas

D S Ny N SR TR RN S

The mmt rewm lndc:x figure available as of the date@ 45 days D BRI IO o B

FaAsE kR EEE R A RN e

bafara eaah Change Date is cailcd ﬁw "Current Index.” ,
If the Index is no longer available, the Note Holder will chonsc a new mdex which is bawi

upon comparable information. The Nate Holder will gm me nﬂuce of this choxcc. ,
©) Calmlatim af (:haag&ﬁ ‘

ﬁgefﬂw eaggf "hange Date, the Nae Holder will calculate my new interest rate by fmm jrg

EAXFIRSLERISRRNRPIISY tl rEERENREIE RS

, (F)Noﬁce‘ hanges | o
o o At least 25 days, but xm o ,ihaix iZﬁﬁags, befarsma eﬁ%&tsfc w@mm :
_ the Note Holder will deliver o mmi w'
- amount of my sche
, “also the txtt@ and: telephone: -of 2 perse
regardl 50\@ notice, - i L
QFORTAXESANDINSURANGE{M::XW} Sl i
EZ] Uniform Covenant 2 of the Security Instrument is waived by &mm
' Uniferm Covenant 2 of the Security Instrument is Wmm&' foilom

Bunker svmm nei 81, Clowd, MN (1-800-397-3341) rmm m




2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower’s Obligations
I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insyrance on the Property and mortgage insurance (if any), I will
pay those amounts to Lender unless Lender tells me, in writing, that% do not have to do so, or
unless the law requires otherwise. I will make those payments on the same day that my scheduled
payments of principal and interest are due under the Note,
Each of my payments under this Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the PrOﬁerty which under the law may be superior
.. lothis Security Instrument, divided by the number of scheduled paymentsina year; F us
(i) The estimated yearly leasehold payments or ground rents on the Property, if any, divided
. }Kthe number of scheduled payments in a year; plus
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the
number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of
scheduled payments in a year, :

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
Jotiatr o wed aarance premiuns, which will be called the "escrow items.” Lender will use
sateng assessments and bills and reasonable estimates of future assessments and bills, The
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds,”

(B) Lender’s C\;bligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or Euarantecd by a federal or state apgency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to

ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
dhgt accounting must show all additions to and deductions from the Funds and the reason for each
eduction.

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow
items, for analyzing my payments of Funds, or for receiving, verifying and totaling assessments
and bills. However, Lender may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me
any interest or earnings on the Funds unless either (i) Lender and I agree in writing, at the time I
sign this Security Instrument, that Lender will pay interest on the Funds; or (ii) the law requires
Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that I
pay under this Paragraph 2 will be too large. If this happens at a time when I am keeping all of
my promises and agreements made in this Security Instrument, I will have the right to have the
excess amount either promptly repaid to me as a direct refund or credited to mty future scheduled
gaymcnts of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of

unds which Lender is holding or keeping, plus (ii) the amount of the scheduled payments of

e ' Funds which 1 still must pay between that time and the due dates of escrow items is greater.than -

the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make
those payments, I will pay to Lender whatever additional amount is necessary to pay the escrow
items 1in full. I must pay that additional amount in one or more payments as Lender may require,

When ] have paid all of the sums secured, Lender will prom&)‘tly refund to me any Funds that
are then being heFd by Lender. If, as a result of the exercise by Lender of any of its rights under
this Security Instrument, either Lender acquires the Proper% oii the Property is sold, then

un

immediately before the acquisition or sale, Lender will use any s which Lender is holding at
the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and -agrees to t

terms and covenants contained in
this Adjustable Rate Rider.

(Seal)

~Borrower
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