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MORTGAGE

This Mortgage ("Security instrument") is given on this Ist day of February, 1996 The
Mortgagor is Donal Enterprises L.L.C., (herein referred to as "Borrower"), whose address is
3961 W. 129th Ct. Crown Point, Indiana, 46303, and the Mortgagee Gloria Laney,

(hereinafter referred to as "Lender"), whose address is 736 S Main St., Crown Point, Indiana
46307.

Borrower owes Lender the principal sum of One Hundred and One Thousand, Four Hundred
Eighteen Dollars and 78 cents( $101,418.78). This debt is evidenced by Borrower's note dated
October 31, 1994 ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable one hundred and seven (107) months after the date of this mortgage.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
and all renewals, extensions and modifications; (b) the payment of all other sums advanced
under Paragraph 7 to protect the security of this security instrument; and (c) the performance of
Borrower's covenants and agreement under this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in Lake County, Indiana:

Street Address: 7221 Southeastern Avenue
| Hammond, Indiana 46324
(legal description attached)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water
fights and stock, and all fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Sccun ity Instrument. All of the foregoing is referred to:m
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this Security Instrument as the "propert 8 .Frzl ’%
y Instr property". E‘:} UE‘;; %
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conv R gnﬁg
and has the right to mortgage, grant and convey the Property, and that the Property is (cg...
Unencumbered, except for encumbrances of record. Borrower warrants and will defend ?F_ pd
(=]

generally the title to the Property against all claims and demands, subject to any encumbrancei;
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and

non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument convenants real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘_\‘:
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1, PAYMENT OF PRINCIPAL AND INTEREST Prepayment and Late Charbos Borrower
shall promptly pay when the principal of and interest on the debt evidenced by the Note and any
late charges due under the Note. Tl his Mortgr&,e slrall rnclude a fifteen (15) day grace perrod '

- regarding payments .

g 2, FUNDS FQR TAXES AND INSURANCE. No escrow shall be maintalned for Real Estate
Taxes or property insurance, Borrower shall pay all property insurance payments and real estate
tax installments immediately when due, In the event Borrower defaults on any such payment,
Lender may, at Lender's election, pay such payment and addrnga 2 such balance to the amount of

; then current prrncrpal mdebtedness £ :

3 APPLICATION OI’ l’AYMEN'l S Unless applroable law provrdes otherwrse all payments
recerved by Lender under paragraphs 1 and 2 shall be applied: first, to late charges due under the
Note; second, to prepayment charges due under the Note; third, to amounts payable under
s,Paragraph 2, fouz“th to rnterest due; and l'rst to Prmcrpal due ;

4 CHARGES UE’NS Borr‘ower slrall pay all taxes, assessments charges, ﬁnes and s
" impositions attributable to the Property which may attam prrorrty over this Security Instrument e
and leasehold payments or ground rents, rf any., o , e

S 5 IiAZARD INSURANCE Borrower slrall keep the rmprovernents now extstrng or hereafter
~erected on the Property insured against loss by fire, hazards included within the term "extended

. coverage" and any other hazards for which Lender requires insurance, This insurance shall be
“maintained in the amounts and for the perrods that Lender requires. The insurance carrier
providing the insurance shall be chosen wrth tlre Lender's approval wlnch shall not be -
> funreasonably wnhheld ‘ ~ § .

l msuranoe poltcres and renewals slrall be acceptable to Lender and shall mclude a standard L

: ender shall have the right to hold the policies and renewals, If Lender -
'anres Srrower shall promptly give to Lender all Teceipts of paid premiums and renewal -
~ notices. In the event of loss, Borrower shall give prompt notice to the i insurance carrier and
e Lender Lender may make proof of less if not made ptomptly by Borrower. ~

Unless Lender and Borrower otlrerwrse agree in wrrtrng, insurance proceeds shall be applred

. to restoration or repair of the Property damaged, if the restoratron or repair is economically
"~ feasible and Lender's security is not lessened, the i insurance shall be applied to the sums secured ~
by this Seourrty Instrument, whether or not then due, with any excess paid to borrower. If

- Borrower abandons the Property, or does not answer within 60 days a notice from Lender that
~theinsurance carrier has offered to settle a claim, then Lender may collect the insurance:

- proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security rnstrument wlrether or not tlren due The 00- day perrod will ber,rn when the e

nonce is g,rven , ~ :
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 The Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. PRESERVATION AND MAINTENANCE OF THE PROPERTY;

Leaseholds. Borrower shall not destroy, damage or substantially change the Property, allow The
Property to deteriorate or commit waste. If this Security Investment Is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property,
the leasehold and fee shall not merge unless Lender agrees to the merger in writing,

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY;

MORTGAGE INSURANCE. If Borrower falls to perform The covenants and agreements
contained in this Security Instrument, or There is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o
protect the value of The Property and Lender's rights in the Property. Lender's actions may
include paying any sumns secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorney's fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable with interest, upon notice from Lender to Borrower requestmg payment

8. INSPECTI()N Lender or its agent may make reasonable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation, are hereby assigned and shall be paid to
Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
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rmmedrately bel’oxe the taking divided by (b) the l’arr market volue of the Property rmmedmlely o
before the taking, Any balance shall be pard fo Bolrower s

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower 1hat the
, condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to o
-+ Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply -
the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
, by thts Securrty Instrument whether or not then due

Unless Lender and Borrower otherwise agree in wrltmg, any spplrcatron of proceeds to y
principal shall not extend or postpone the due date of the monthly payments referred toin
perag,raphs I and 2 or chan&e the amount of such payments

| 10. BORROWER RELEASED. Extensron of the time for payment or modlﬁcatron of L
amortization of the sums secured by this Security Instrument g granted by Lender to any successor
in interest of Borrower shall operate to release the lrabrlrty of the orrg,mal Borrower or

Bormwer’s suceessors in interest. Sy

S Lertder shall not be requrred to commence proceedmg,s against any successor in interest or refuse

~ toextend time for payment or otherwise modify amortization of the sums secured by this

- security Instrument by reason of any demand made by the orr;_.,mal Borrower or Borrower s

- successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
- awaiver ef or preclude the exercise of any nr,ht or remedy | , '

ll SUCCESSORS AND ASSIGNS BOUND JOINT AND SLVERAL LlABlLlTY ol

e CQ SiGNERS The covenants and agreements of this Security Instrument sltall bind and beneﬁt' ey

. the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
: Borrower‘s covenants and ageemems shall be joint and several. Any Borrower who Co-srg,ns g

o 's’ Securrty Instrumem but does not execute the Note: (a) is co-signing 3 this Security Instrumen
nly to mortgage, grant and convey that Borrower's interest in the Property under the terms of -~~~

_ *thrs Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

i ,Instrument and (c) agrees that Lender and any other Borrower may agree to extend, modrfy,

~ forbear or make any accormnodauons with re;;,ard to the terms of thrs Securlty mstrument or

~ the Note wrthout that Borrowers consent, , Y

12 LOAN CHARGES If tlte loan secured by this Secunty mstrument is subJect t0 a law
A wluch sets maximum-Joan charges, and that law is finally interpreted so that the interest or other
" loan charges collected or to be collected in connection with the loan exceed the permrtted lrmrts i
then: (a) any such loan char&e shall be reduced by the amount necessary to reduce the charbe to
~the permitted limit; and (b) any.sums already collected from Borrower which exceeded -
| permttted lrmrts Wlll be refunded to Borrower, Lender may choose to make this refund by ,
, 5
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reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. If enactment or expiration of
applicable laws has the effect of rendering any provision of the Note or this Security Instrument
unenforceable according to its terms, Lender, at its option, may require that a new Security
Instrument be executed that will conform with the new requirements of law.

14. NOTICES. Any notice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Both Borrower or Lender
when given as provided in this paragraph.

15. GOVERNING LAW, SEVERABILITY. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. BORROWERS COPY. Borrower shall be given one conformed copy of the Note and of
this Security Instrument,

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If
all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest
in Borrower is sold or transferred and Borrower is not a natural person) to any party not
presently a principal in Donal Ent., LLC, without Lender's prior written consent which shall not
be unreasonably with, Lender may, as its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise Is prohibited by federal or Indiana law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 60 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of This period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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8. BORROWERS RIGHT TO REINSTA'I E. It Borrower meets certain condmons. Borrower
shall have the right to have enforcement of this Secumy Instrument dlsconlmued at any time
- prlor to the earlier of ' ;

(a) 5 days (or such other penod as applicable law may specify for remstatement) before sale of
the Property pursuant to any power of sale contained in this Secunty lnstrument or (b) entry of '
a Jud&,ment enfomnb tlus Secunly lnstlument ;

 Those condltlons are that Borrower: (a) pays Lender all sums wlnch then would be due under
this Secumy Instrument and the Note had no acceleration occurred; (b) cures any default of any
~other covenants or agreements; (c) pays all expenses incurred in enforcmg this Security

“Instrument, including, but not limited to, reasonable attorneys fees; and (d) takes such action as -

- Lender may reasonably require to assure that the lien of this Secunty Instrument, Lenders rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully effective as if no acceleration had occurred.

- However, this right to xemstate shall not apply in the case of accelerat:on under
‘ paragraph 17, - : :

’NDN«UNIFORM C()VlZNAN l S Bm rower and Lender furlher covenant and a;,ree as follows o

’, 19 ACEELERA’I IQN REMED]ES Lender shall give nonce to Borrower prior to accelerauon b
s follewmg Borrower breach of any covenants or agreement in this Security Instrument (but not

prior- to acceleration under Paragraphs 13 and 17 unless npplncable law provndes otherwxse) The
- notice shall spemfy (a) the default; (b) the action required to cure the default; (c) a date, not less

~ than 60 days from the date the notice is given to Borrower, by which the default must be cured; -

= ; and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

*_and (d) that failure to cure the default on or before the date specified in the notice may result in i

- acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedmg

. any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or

before the date spec:ﬁed in the nollce, Lender, at its option, may require immediate paymentin
full of all sums secured by this Security Instrument without further demand, and may foreclose S

 this Seourlty Instmment by judicial pxoceedm5 Lender shall be entitled to collect all expenses -
- incurred in pursuing the remedies provided in this Paragraph 19, ‘“C'“d"‘iv’ but not lmuted oy
"reasonable atlomey fecs 'md costs of tltle evadence

, 20 LENDIZR IN l’OSSES&lON Upon acceleratlon under Parag,raph 19 or abandonment of
the Propel ty, Lender (by judicially. ‘appointed receiver) shall be entitled to enter upon, take
- possession of and manage the Property and to collect the rents of the Property, including those
- past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
- _costs of manabement of the Proper ty and collection of rents mcludlng,, but not hmlted to, .

ation and the right to assert in the foreclosure proceeding the non-existence of a default or e s
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receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and then to the sums
secured by this Security Instrument.

21. RELEASE. Upon payment of all sums secured by this Security instrument Lender shall
release this Security Instrument without charge to Borrower.

22. VALUATION AND APPRAISEMENT, Borrower reserves the right of valuation and
appraisement. |

15 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security instrument and to any rider(s) executed by Borrower and recorded with it.

STATE OF INDIANA, LAKE COUNTY, SS:
e ; )

On this / > day of 5%/63 v/ 1996 before me, the
’1

e

o

undersigned, a Notary Public in and for said Coux(ty and State, personally
appeared Donald Ready-Manager of Donal Enterprises L.L.C., who acknowledge the execution
of the foregoing instrument,

5 ¥ N
WITNESS my hand and Notarial seal this / 2 day of "”T‘? N, 1996.

-G - -
My commission Expires: (&~ ? / (signature) Notary Public P

£ CLEN ST (AR (printed)
County of Residence: LQ {’{g




LEGAL DESCRIPTION

Part of the sQuthwenc 1/4 of Section 8, rownship a6 Noxth, Rnnge 9 West of the
2nd-Principal Meridian, in the City of Mammond, Lake County, Indiana. being more
particularly described as follows: Commencing at the intersection of the South
line of the Southwest 1/4 of said Section ¢ and the center line of Southeastern
Avenue; thence North 317 degrees 15 minutes West, along the center line of said
Southeastern Avenue, 8 distance of 580 feer; thence North 52 degrees 45 minutes

- East, a distance of 42 feet to the true place of beginning; thence can:inuing
North 52 degrees 45 minutes East, a distance of 110 feet; thence North 37
 degrees 15 minutes West, a distance of 75 feets thence Scuth 52 degrees 5
minutes West, a distance of 110 feet; thence South 37 degtcei 15 minutﬁﬁ Entt;;é
diat:ance of 75 feet to the place of beginning. , ‘ , o

END OF SCHEDKJLB A




