REAL ESTATE MORTGAGE
(INDIANA DIRECT-NOT FOR PURCHASE MONEY)

MORTGAGE DATE
1 . 22 - 96
(V7] DAY YEAR
THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW,
MORTGAGOR(S) o MORTGAGEE ™
NAME(S) NAME(S)
George T. Mabon
Roberta Mabon
husband and wife
CALUMET NATIONAL BANK
ADDRESS ADDRESS ) o
1936 W. 12th Ave. 5231 HOHMAN AVE,
Ty CITY
Gary HAMMOND =~
COUNTY STATE | COuNTY / \ STATE
\_ Lake Indiana LAKE : INDIANA J
WITNESSETH:

That whereas. in order to evidence ____thedr ustindebtedness to the Morigagese in the sum of Eleven Thousand
_One Hundred Thirty Three and 60/100=~=m=rmmaeame e e e e e e e dollars

¢ 11,133.60 j for money loaned by the Morlgagee. the Mortgagor(s) executed and delivered __thelr

certain
Instaiment Note & Security Agreement of even date, payable as thereby provided to the order of the Mortgagee in lawful money of the United States of
America at the office of the Morigagee in the City of Hammond, Lake County, Indiana, with attorney's fees, without relief from vatuation and appraisment
faws, and with interest after maturity, until paid, at the rate stated in the Instalment Note & Security Agreement of even date, said indebtedness being
payabie as follows-

in____ .48 instaimentsof$___231.95

beginningonthe ...22nd ______ dayof
February 1996

and continuing on the same day of each and avery month thereafter until fully paid.
Now thercloro, the Mongagor(s) in considaration of the money concurrently loaned as atoresaid, and'in order to secure the prompt payment of said
Instaiment Note & Sacurity Agreement, and 10 better insure the punctual and faithful performance of all and singular the covenants and agreements herein

undertaken to be performed by the Morgagor(s). do{es) hereby MORTGAGE and WARRANT unto the Morigagee, its successors and assigns, all and
singuiar the real estate situate, lying and being in the County of Lake v —
$tate of indiana, known and described as foilows, to-wit: N .
" o ' PROPERTY DESCRIPTION (=3
==
g s S s . S . g L L - I s, i = m iz 2
Lot 25 and the East 12 1/2 feet of Lot 26 in Block 1 in Frankel's FE I
Subdivision, in the City of Gary, as per plat thereof, recorded in on
Plat Book 7 Page 9, in the Office of the Recorder of Lake County, e Y. )
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together with all and singular the tenemants, hereditaments, privileges and appurtenances thereunto belonging or in any wise appenainingv:nd tmremSé
issues and profits thereof, and all buildings and improvements thereon, or that may hereafter be placed thereon; also all the fixtures of every#ind avﬂlatulg
necessary or proper for the use and maintenance of said real estale and premises that are now or may hereatter be placed thereon; and, aigothe riﬂ. title®
interest and estate of the Mortgagor(s) in and to said premises, hereby releasing and waiving all rights under and by virtue of any ard all valuation and
appraisement laws of the State of Indiana, and all right to retain possession of said premises after any default in payment of the indebtedness heraby
secured, or in any part thergof, or breach of any of the covenants or agreements herein contained.

MOREQVER, the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows, to-wit:
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To keep the morigaged preperty, including the buildings and improvements thereon, Nliy insured at all times against all hazards with an insurance

company suthorized 10 9o business in the State of Indiana, acceplabie 1o the Mortgagee. which policy shall contain 2 loss. -payable clause in favor of the £

Morigagee as s teres! may appear, and it the Morigagor(s} 1ait 1o do 50, thay hereby authorize Morigages 10 insure of renew insurance on sad properlyin.
# sum not gxceeding the amount of indebledness of the Morigagor(s) for a periud not exceeding the term of such indebledness and 1o charge Morigagon(s)
with the pramium thereon, or 10 add such premium 1o the indebledness of the Morigagor(s), nnd prowdad however that it shall nolbe obhigatory upon the
Morigagee io advance funds for this purpose

i Maﬂglg@e elects lowawve such insurance, Morgagor(s) agree io be fully responsible for aamage or ioss resu!tmg fromany cause whazsgevs: Moriga-
got(s) agrae that any sums advanced of expended by Morigagee for the protection or preservation of the property shali be repaid upon demand and i not o .
pawi shall be sacured hareby Martgagor(s) turther agree. to pay 2! taxes, assessments, bills for repairs and any other expenses incigdent 10 the ownership of -

- the mortgagad property when due in grder that no lien superior 10 that of this mortgage and not now exisling may be created against the property duning the
term of g morigage, and © pay, when due, all instaiments of interast and principal on account of any indebledness which may be secured by a hen ‘
superiortothe lien of this mortgage and existing on the date hereol, provided thati! Mortgagor(s) fail 1o make any nf the foregoing payments. the Mortgagee,
at s discretion, may pay the same on behalf of the Morigagor(s) and may charge Morngagor(s) with the amount so paid, adging the same 1o ihe indented-
riess of the Mortgagor(s). whichis sacured hareby, and provided, however, that it shall not be obligatoryupon the Morigages 1o advance lunds for any otthe

purposes atoressid, or 10 inquite 1nto the vahdity of such laxes, assessments of special Assessments of intd the necessity of sich repairs. 10 exercise due
diligence in the operation management and otcupation of the mortgaged propérty and impravemants thereon, and not 1o commit or allow wasie on the
 morigaged premises. and to kaep the mcngagm property in 4§ present condion and repair, normal and ordinary depreciation excepted

It defaull be made in the tarms or conditions of the deb! or debts hereby secured or of any of the terms of this mortgage, or i the payment of any
instatmants when gue 01 the Mortgagors) shalt becoms bankrupt or insoivent, or make an assignment for the benehit of crediors, or have a receiver
‘sppointed, of should the mortgaged property o gny part thereo! be attached, levied upon orseized, o1 if any of the representations, warranties nr state.
menis of Mmtgagm{s ﬁefam mntﬁmea e intorrect ofd the thgagar(s} shail abandcsn the merxgsgad prapefty or selt or auempi to seli alt or any pan of

. ing towhich dmy\'m ap pmy by reason nt the execution or existence of this mongaqa andinthe eventof
Maﬂga{pf{:} will pay 1o Mortgagee, in addition 1o taxabie costs, areasonable fee for the search made and preparation for such.
hef and f:.mher expamas of fnraciesurq arsd sma, ncmamg axpenses tees and pa)fmems made ta prevem of remoy

om ﬂ"‘w;‘ exeicise ihereo! gl any time durmg the t:ontmuaﬂcsofany such defauﬂ o breach of covanam snd M;mgague may f
s hersunder sgmesseveiy of nonuurmnﬁy atits ogtson

U WITNE LG WHEREQF. ;a&‘d Morigagot‘(s) hereunia set hand and seal ;
the day and year st abave writtén
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eorge T, Mabon

Jénuary , 19 96
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 CALUMET NATIONAL BANK
PO BOXED ‘
"HAMMOND, IN 46325
'INSTALMENT LOAN DEPT

m,s.,NgTRUM‘ENTpaepmmgy; Diane_ H. Sobota, Vice ‘President




