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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 5, 1996, between Lake County Trust Company, not personally but as
Trustee on behalf of Trust #4660 under the provisions of a Trust Agreement dated April 25, 1008, whoese
address is 2200 North Main Street, Crown Point, IN 46307 (referred to below as "Grantor");
HOLLAND TRUST & SAVINGS BANK, whose address is 16178 SOUTH PARK AVENUE, SOUTH
60473 (referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, warrenis, and conveys 10 Lender all of Grantor's
in and to tne following described real property, together with all existing or subsequently erected or affixed bulidings, |
easements, nghts of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stook in utiities

“ "
nghts); and all other rights, royalbes, and profits relating to the real including without limitation all minerals, oll, gas, .ﬁ'
matirs.located in Lake Courty, State of indiana (ihe “Real Property") Y 2
{

LOT 1, MID-AMERICA REFORMED CAMPUS AN ADDITION TO THE TOWN OF DYER, w
PLAT BOOK 77, PAGE 54, AND AMENDED BY CERTIFICATE OF CORRECTION RECOR PRy,

3, 1995, AS DOCUMENT NO. 95006294, IN LAKE COUNTY, INDIANA

The Real Property or its address is commonly known as 229 Seminary Drive, Dyer, IN 48311. The Real Property tax
idenbhcation number i1s 14-251-1.
As more fully descnibed in this morigage. the Property includes: (a) all exiensions, improvements, substitules, replacements, renewals, and additions to
any of the property described; (b) all rents, proceeds, income, and profits from any of the other property described; and (c) (b) all awards, payments,
or proceeds of voluntary or involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and other
obligations dischargeabie in cash.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all isases of the Properly and all Renis from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Properly and Renls.
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwise defined in this Morigage shail
have the meanings attributed 10 such terms in the Uniform Commercial Code. All references to doiar amounts shall mean amounts In lawful money of
the United States of America.
Grantor. The word “Grantor” means Lake County Trust Company, Trustee under that certain Trust Agreement dated Aprii 25, 1998 and known
as Trust #4660. The Grantor is the mortgagor under this Morigage.
Guarentor. The word "Guarantor” means and includes without limitation each and ail of the guarantors, sureties, and accommodation parties in
connection with the indebledness. -
improvements. The word "improvements” means and includes without limilation all existing and future improvements, buildings, structures,
mobile homes atfixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.
indebtednass. The word "Indebtedness” means all principal and interest payable under the Nole and any amounts expended or advanoced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage, inciuding, bul
not limited to, atiorneys’ fees, cost of coliection and costs of foreciosure, together with interest on such amounts as provided in this Morigage. In
addition to the Note, the word *"Indebtedness” includes all obligations, debis and liabilities, plus interest thereon, of Grantor to Lender, or any one
or more of them, as well as all claims by Lender against Grantor, or any one or more of them, whether now existing or hereafter arising, whether

related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiule or contingent, liquidated or
unliquidated and whether Grantor may be Hable individually or jointly with others, whether obligated as guarantor or otherwise, and whether

liga
reco on such Indebtedness may be or hereafier may become barred by any statute of l , and whether indebledness be
eroafle 43 become otherwise unenforceable. *hc lien of &lo Mortonuow not ex at any ommtlymc
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1,856,157.
Lender. The word "Lender" means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and assigns. The Lender is the morigagee
under this Morigage.
Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without limitation all assignments and security
interest provisions relating 1o the Personal Property and Renis. (% 0
: Note. The word "Nole" means the promissory nots or credit agresment dated VARIOUS dales, in the principal amount of UNLIMITED Dollars from 4
* Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Aib
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promissory nole or agreement. The maturity date of the debt or debls secured by this Morigage is February 6, 2008.

Personsl Property. The words "Personal Property” mean il | replacements
equipment, fixtures, and other articles of personal property now or haresfier owned
t.)xd Gr.;ntag‘ and now or hereatter attached or affixed to the Real Property; together with all accessions, pars, and additions 10, al ,.mmd'
bl substitutions for, any of such property; and together with all proceeds (including without limitation &l insurano® prooseds and o
premiums) from any sale or other dispasition of the Property.

Properly. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property. interests and rights described above in the "Grant of Morigage” section.

M’ldld Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agresments, loan
ments, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter exishng, executed in connection with the Indebtedness.

g'mu. The word "Rents" means all present and fulure rents, revenues, income, issues, royalties, profits, and other benefits derived from the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I§
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall sirictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect the
Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and "threalened release,” as used in this
Mortgage. shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1960, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), the Hazardous Matenals Transportation Act, 49 U.S.C. Section 1801. et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6901, et seq . or other applicable state or Federal laws or rules or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbustos  Grantor represents and warrants to Lender that: (a) During the period of Grantor's or the Trust's ownership of the Property, there
nas-been no use. generation. manutacture, storage, treatment, disposal, release or threalened release of any hazardous wasle or substance by
any person on under. ot about the Properly; any (b) prior fo the period of Grantor's or the Trust's ownership of the Property, (o the best
knowledge of Grantor, there has been (1) no use, generation, manufacture, storage, treatment, disposal, release, or threatsned release of any
hazardous waste or substance by any person on, under, or about the Property not (ii) any actual or threatened iitigation or claims of any kind by
any person reiatng fo such matlers. Neither Grantor nor any tenant, contractor, agent or other user of the Properly shall use, generate,
manufaciure. store, treat, dispose of, or release any hazardous waste or substance on, under, or about the Properly, except for any such
hazardous wastes or substances as are typically and customarily present in properties similar to the Property, and in containers and in amounts as
are customary for such use, and i compliance with all appficable federal, state and local laws, regulations and ordinances, including without
limitation, those iaws. regulations, and ordinances described above. Grantor authorizes Lender and its. agents to enter upon the Property to make
such mspections and lests, at Grantor's expsnse, as Lender any deem appropriate to delermine compliance of the Property with this section of the
Mortgage Any inspections. o1 tests made by Lender shall be for Lender's purposes only and shail not be consirued 1o create any responsibility or
habiity on the part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor’s due
dikigence in investigating the Property for hazardous waste. Grantor hereby (a) releases and waives any future claims against Lender for indemnity
or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmiess
Lender against any and alf claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Morigage or as a consequence of any use, generation, manufacture, storage, dispossl, releass or
threatened release occurring on, under or about the Property, whether or not the same was or should have been known to Grantor, The
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other parly the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior writien consent ot Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor 1o make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Complisnce with Governmential Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hersafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With
Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any prooesding,
including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion,
Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a sursly bond, reasonably
satisfactory to Lender. to prolect Lender's interest.

Duty fo Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all other acts, in addition to those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender’s prior wrillen consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale or
fransfer" means the conveyance of Real Property or any right, title or inlerest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, coniract for deed, leasehold interest with a term greater than three
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(9) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land frust hoiding titie to the Res! Property, or
by any other method of conveyance of Real Property interest. It any Grantor 18 & corporation, parinership or limited ligbility company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating 10 the laxes and liens on the Properly are & part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges ievied against or on account of the Property, and shail pay when due atl claims for work done on or for services
renaered or materia! furnished to the Property. Grantor shail maintain the Property free of all liens having priority over or equal to the inferest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withnold payment of any tax, assessment, or clgim in connection with a good faith dispute over the obligation to
pay. so long as Lender’s interest in the Property I1s not jeopardized. If a lien anses or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien anses or, if a lien is filed, within fiffleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
to discharge the lien pius any costs and attorneys’ tees or other charges that could accrue as a result of a foreciosure or sale under the lien. In
any contest. Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Properly. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest procesdings.

Evigence of Payment. Granior shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a writlen statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at leas! fifleen (15) days before any work is commenced, any services are furnished, or any
matenals are supplied to the Property, if any mechanic's lien, materialmen'’s lien, or other lien could be asseried on account of the work, services,
or maienals. Grantor will upon request of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with slandard exiended coverage endorsemenis on a
replacement basis tor the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
consurance clause, and with a standard morigagee clause in favor of Lender. Grantor shall aiso procure and maintain comprehensive general
hability :nsurance 1 such coverage amounts as Lender may requast with Lender being named as additional insureds in such liability insurance
poucies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business interruption and boller insurance
as Lender may require. Policies shall be wrlten by such insurance companies and in such form as may be reasonably acoeplable {0 Lender.
Grantor shall geliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished
without @ mumimum of fen (10} days' prior written nolice to Lender and not containing any disclaimer of the insurer’s iability for failure to give such
notice Each msurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any
act. omission o detaull of Grantor or any other person. Should the Real Property at any time becoms localed in an ares nated by the
Drector of the Federai Emergency Management Agency as a special flood hazard area, Grantor agrees 1o oblain and maintain Federal Flood
nsutance 1o the extent such insurance is required by Lender and 1s or becomes available, for the term of the loan and for the full unpaid principal
vaiance of the ioar ot the maximum kit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Properly. Lender may make proof of ioss if Grantor
fails 1o do so within fitteen {15) days of the casualty. Whether or not Lender’s securily is impaired, Lender may, at ils election, apply the procesds
to the reduction of the Indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to
apply the proceeds to restoration and repaw, Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to
vender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of

or restoration f Grantor 1s not in defaull hergunder. Any proceeds which have not been disbursed within 180 days afier their receipt and which
Lender has not committec o the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage,
then to prepay accrued inlerest, and the remainder, if any, shall be applied to the principal balance of the Indebledness. If Lender holds any
proceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sele. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Mortgage at any trustee's sale or other sale held under the provisions of this Morigage, or at any foreciosure sale of such Property.

Grantor’s Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that value; and (e) the expiration dale of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced that would
malerially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will bear interes! at the rate provided for in the Note from the date incurred or paid by
Lender to the dale of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payabie with any instaliment payments to bacome due during either (i) the term of any applicable insurance
policy or (ii) the remaining term of the Note, or (c) be treated as a balloon payment which will be dus and payabie at the Nole's maturity. This
Mortgage aiso will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies
to which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the defaull 80 as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee simple, free and clear of all iens and
encumbrances other than those set forth in the Real Property description or in any fitie insurance policy, title report, or final title opinion issued in
favor of, and acceptled by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority to execuls and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s titie or the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.
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Compllance With Lews. Grantor warranis that the Property and Granlor's use of the Property complies with all @xisti plicable laws,
ordinances, and regulations of governmental authorities. pies "o

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Appiication of Net Proceeds. I all or any part of the Property is condemned by eminent domain proosedings or by any prooeeding or pUrChase
in lisu of condemnation, Lender may at its election require that all or any portion of the net procesds of the award be applied to the Indebledness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award sfier payment of all reasonabie cosis, Sxpenses,
and sttorneys’ tees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lendsr in writing, and Grantor shall prompiy teke such
sleps as may be necessary lo defend the action and obtain the award. Granior may be the nomina! party in such proceeding, but Lender shell be
entitied to participate in the proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause 10
be delivered lo Lender such instruments as may be requesied by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documaents in addition to this Morigage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Properly. Grantor shall reimburse Lender for all
laxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage, including without imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Morigage or upon all or any part of
the Indebtedness secured by this Mortgage; (b) a specific lax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebtedness secured by ihis type of Mortgage: (c) a tax on this type of Morigage chargeabie against the Lender or the hoider of the Note; and
(d) a specific tax on all or any portion of the indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. it any tax to which this section applies is enacled subsequent 1o the date of this Morigage, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
beiow uniess Grantor eithet {a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

“SAE(ilHITV AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Morigage as a security agreement are a part of this
origage

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property. and i.ender shalt have all of tha nghts of a secured party under the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. Grantor hereby appoints Lender as Grantor's attorney in fact
for the puipose of executing any documents necessary to perfect or continue the security interest granted in the Rents and Personal Property.
Lender may sign and tle financing statements without Grantor's signature. In addition to recording this Morigage in the real property records
Lender may_ at any tme and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Morigage as &
fingncing statement  Giantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shalt assemble the Personal Properly in a manner and at & place reasonably convenient fo Grantor and Lender and make it available to
Laender within three {3) days afier receip! of written demand from Lender.

Addresses. fhe maiing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

ZURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this

origage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executs and deliver, or will cause to be
made, executed or delivered. to Lender or to Lender's designee, and when requesied by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and ail such morigages,
deeds of trust. secunity deeds, security agreements, financing statements, continuation statements, instruments of further assurance, cerlificates,
and other documents as may, In the sole opinion of Lender, be necessary or desirable in order to effecluate, complete, perfect, continue, or
preserve (a) the obhigations of Grantor under the Note, this Mortgage, and the Related Documents, and (b) the Hiens and security inlerests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafler acquired by Grantor. Uniess prohibited by law
or agreed to the contrary by Lender n writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred 1o in this paragraph.
Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referrad to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Morlgage, Lender shall execute and deliver 1o Grantor a suilable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Morigage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Default on Other Paymenis. Failure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Morigage, the Note or in
any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Morigage, the
Note or the Related Documents is false or misieading in any material respect, either now or at the time made or furnished.

Defective Coliateralization. This Morigage or any of the Related Documents ceases o be in full force and effect (including failure of any collateral
documents to create a valid and perfected security interest or lien) at any time and for any reason.
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insolvency. The dissolution or termination of the Trust, the insoivency of Grantor, the appointmant of a receiver for any part of Grantor's property,
any assignment for the benelit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or
insoivency laws by or against Grantor.

Foreclosure, Forfeiture, sic. Commencement of foreciosure or forfsiture proceedings, whether by judicial proceeding, seif-heip, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of & good faith dispute by Grantor as to the validity or reasonableness of the clgim which is the basis of the foreciosure or forefeiture
prmding. provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Len

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without imitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender. whether existing now or later.

Events Affecting Guarantor Any of the preceding events occurs with respect (o any Guarantor of any of the Indebledness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity o, or ligbility under, any Guaranty of the indebledness.

Events Affecting Co-Borrowers. Any of the preceding events occurs with respect o any co-bomrower of any of the Indebledness or any
co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or performance
ot the indebledness is impaired.

insecurity. Lender in good faith deems iself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerste indebledness. Lender shall have the night at its option without notice to Grantor to declare the entire Indsbledness immediately due
and payable, including any prepayment penally which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Properly, Lender shall have all the rights and remedies of a secured parly under
the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and coliect the Rents, inciuding amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. in furtherance of this right, Lender
may require any tenant or other user of the Praoperty to make payments of rent or use fees directly to Lender. if the Renis are coliscied by Lender,
then Granlor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments received in payment thereof in the name of
Grantor and to negohate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall
sahsty the obhigations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
nghts unger this subparagraph eithes 1in person, by agent, or through a receiver.

Appoint Receiver. Lander shall have the rnight to have a receiver appointed to take possession of ali or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the indebledness. The receiver may serve without bond if permitted by law.
Lender's nght to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebledness by a
substantial amount. £ mployment by Lender shall not disqualify a person from serving as a receiver.

Judiciat Foreclosure. i.ender may obtain a judicial decree foreciosing Grantor's interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Nots, Lender may obtain a jutigment for any deficiency
remaining in the indebtedness due to I.ender afler application of all amounts received from the exercise of the righls provided in this section.

Other Remedies. Lender shall have all other nghts and remedies provided in this Morigage or the Nole or avaliable at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to have the property marshalied. In
exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by separate
sales. Lender shall be entiied to bid at any pubiic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time afier
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the ime of the sale or disposition.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Morigage shail not constitute a waiver of or prejudice the
party's nights otherwise 1o demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this Morigage
after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its remedies under this Morigage.

Atlorneys’ Fees; Expenses. !f Lender institules any suit or action to enforce any of the terms of this Morigage, Lender shall be entitied to recover
such sum as the court may adjudge reasonable as altorneys’ fees at trial and on any appeal. Whether or not any court action is invoived, all
reasonable expenses incurred by Lender that in Lender’s opinion are necessary &t any time for the protection of its interest or the enforcement of
its rights shali become a part of the indebledness payable on demand and shall bear interest from the date of expenditure until repaid at the rate
provided for in the Note. Expenses covered by this paragraph inciude, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including atlorneys’ fees for bankrupicy proceedings
(including efforts to modity or vacate any automatic stay or injunction), appeals and any anticipaled post-judgment coliection services, the cost of
searching records. obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, fo the exient
permitied by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without limitation any notice of default and any notice of
sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall be effective when actually delivered, or when deposiied with & nationally
recognized overnight courier, or, it mailed, shall be deemed effective when deposited in the United States mail first class, certified or regisiered mail,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is fo change the parly's address. All copies of
notices of foraciosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning
of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.
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MISCELLANEOUS PROVISIONS. The following miscellan@ous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Morigage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and signed by the

party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. It the Property IS used for purposes other than Grantor’s residence, Grantor shall furnish to Lender, upon request, 8 certified
statement of net operating income received from the Property during Grantor's previous fisca! year in such form and detail 8s Lender shall require.
"Net operating income” shall mean all cash receipts trom the Property less all cash expenditures made in connection with the operation of the

Property.

Applicable Law. This Mortgage has been
hereinafter, this Mortgage shall be governed by, construed and enforced in accor
only to the extent of procedural matters related to the perfection and enforcement by Lender of its rights

Property, which matters shall be governed by the laws of the State of indiana, However, in the event that the enforceability or validity of
any provision of this Mortgage Is challenged of questioned, such provision shall be governed by whichever applicable state or federal
faw would uphold or would enforce such chalienged or questioned provision. The loan {ransaction which IS evidenced by the Note and
this Mortgage (which secures the Note) has been applied for, considered, approved and made in the State of lilinols. Lender and Grantor
hereby waive the right 1o any Jury trial in any action, proceeding, or counterclaim brought by either Lender or Grantor against the other.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the

provisions of this Mortgage.
Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property at any time
held by or for the benefit of Lender 1n any capacity, without the written consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Morigage shall be joint and several, and all references to Grantor
shall mean each and every Grantor. This means that each of the persons signing below is responsible for all obligations in this Mortgage.

Severability. it a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
oftending provision shall be deemed to be madified to be within the limits of entorceability or validity; however, if the offending provision cannot be
so moditied, it shall be stncken and all other provisions of this Mortgage in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on yranster of Grantor's interest, this Mortgage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. 1t ownership of the Property becomes vested in a person other than Grantor,
Lender, without notice to Granlor, may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the Indebtedness.

Time 15 of the Essence. Time is of the essence in the performance of this Morigage.

walvers and Consents. Lender shalt not be deemed to have waived any rights under this Morigage (or under ihe Related Documents) unless
such wawver 1s in wrtng and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a waiver of

such right or any other nght. A waiver by any party of a provision of this Morigage shall not conslitute a waiver of or prejudice the party's right
otherwise to demand strict comphance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender 1s required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent to

subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Morigags is executed by Grantor, not personally but as Trustee as provided above In the axercise of the power and the
authority conferred upon and vested in it as such Trustee (and Grantor thereby warrants that it possesses full power and authority to execute this
instrument). 11 is expressly undersiood and agreed that with the exception of the toregoing warranty, notwithstanding anything to the contrary contained
herein, that each and ali of the warranties, indemnities, representations, covenants, underiakings, and agresments made in this Morigage on the part of
Grantor, while in form purporting to be the warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose of with the intention of binding Grantor personally, and nothing in this Morigage or in the Note shall be
construed as creating any liability on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness
under this Mortgage, or to perform any covenant, undertaking, or agreement, either express of implied, contained in ihis Mortgage, all such liability, it

fter claiming any right or security under this Morigage, and that so far as

any, being expressly waived by Lender and by every person now or herea
Grantor and its successors personally are concerned, the legal halder or noiders of the Note and the owner or owners of any Indebledness shall look

solely to the Property and to other assets of the Trust for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Mortgage in the manner rovided in the Note and herein tiop to.ent ersonal liagiify.ql any Guarantor.
R e F R TRUSTEES a arahern o Y AP LTI BRGRY TRRAIRGE Y
EXHIBIT A. An exhibit, titled "Exhibit A" is attached to this Morigage and by this reference Is made a part of this Mortgage just as if ali the provisions,
terms and conditions of the Exhibit had been fully set torth in this Morigage.

OVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,

LAKE COUNTY TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PR
BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY {TS DULY AUTHORIZED OFFICERS AND ITS

CORPORATE SEAL TO BE HEREUNTO AFFIXED.

delivered to Lender and accepted by Lender in the State of lliinols. Excepl 8 set forth
dance with the laws of the Stste of iiinols, except and
and remedies against the

GRANTOR:
Lake County Trust Company

a{f/ \ardt A

L .

Assistant Secretary Sandr‘a L. S 1gli’tz‘

o S 7 . S R
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This Morigage was drafied by: South Holland Trust & Savings Bank

CORPORATE ACKNOWLEDGMENT
stateor __ Indiana )
)88
county oF___Lake o )
On this _ 6Lh day ot _February , 19_96 , betore me, the undersigned Notary Public, personally appeared Trust Officer and

Agsistant Secrelary of Lake County Trust Company, and known o me to be authorized agenis of the corporation that executed the Morigage and
scknowledged the Morigage o be the free and voluniary act and deed of the corporation, by authorily of its Bylaws or by resolution of its board of
directors, for the uses and purposes thersin mentioned, and on oath stated that they are authorized to executs this Morigage and in fact exscuted the

Morigage on behalf of the corporation.
WW M""‘ Residing at Lake County
eah Susanne Anderson

Notary Public in and for the Stateof ___Indiana My commission expires _ 4-7-99

CASERPRO,Reg u S Pal 4T M Oft Ver 3 20b (c) 1996 CFI ProServices, inc Alirightsreserved, [IL-GO3 E3.21 Fa.21 Pa.21 CLMIDAMLNC1L.OVL]

**Trystees environmental exculpatory language

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY
TRUST COMPANY, personally under the provisions of the Comprehensive Environmental
Response, Compensation and Liability Act (CERCLA) or the Indiana Responsible Property
Transfer Law (the Act) as amended from time to time or any other Federal, State or
local law, rule or requlation. LAKE COUNTY TRUST COMPANY, personally is not a
"Transferor” under the Act and makes no representation concerning any possible
environmental defects. In making any warranty herein the Trustee is relying solely
on infermation furnished to it by the beneficiaries and not of its own knowledge and
specifically exculpates itself from any liabilities, responsibilities or damages

as a result of including any warranty in this instrument.




EXHIBIT A
(to Mortgage)

Permitted Encumbrances:

6.

7

GENERAL REAL ESTATE TAXES NOT YET DUE OR PAYABLE.

TERMS AND PROVISIONS OF AN ASSIGNMENT OF RENTS RECORDED JUNE 7, 1995 AS DOCUMENT NO.
95032074, MADE BY LAKE COUNTY TRUST COMPANY, NOT PERSONALLY BUT AS TRUSTEE ON BEHALF OF
TRUST #4660 UNDER THE PROVISIONS OF A TRUST AGREEMENT DATED APRIL 28, 1995 TO SOUTH
HOLLAND TRUST AND SAVINGS BANK.

A 40 FOOT BUILDING LINE AFFECTING THE NORTH SIDE OF THE LAND AS SHOWN ON THE PLAT OF
SUBDIVISION.

EASEMENTS FOR PUBLIC UTILITIES AND FOR DRAINAGE, OVER THE WEST 15 FEET OF THE LAND AS
SHOWN AND GRANTED ON THE PLAT OF SUBDIVISION.

EASEMENTS FOR PUBLIC UTILITIES AND FOR DRAINAGE, OVER THE EAST 20 FEET OF THE LAND AS
SHOWN AND GRANTED ON THE PLAT OF SUBDIVISION.

A 40 FOOT BUILDING LINE AFFECTING THE SOUTHEASTERLY SIDE AND THE SOUTHWESTERLY SIDE OF
THE LAND AS SHOWN ON THE PLAT OF SUBDIVISION

PROVISIONS CONTAINED ON PLAT OF SUBDIVISION AS FOLLOWS:

MAINTENANCE OF STORM SEWERS SHALL BE THE SOLE RESPONSIBILITY OF THE OWNER OF LOT 1, UNTIL A
CONNECTION TO SAID SEWER 1S PROVIDED FOR THE BENEFIT OF THE ADJOINING PROPERTY, AT WHICH TIME,
MAINTENANCE WILL. BECOME THE RESPONSIBILITY OF THE TOWN OF DYER, LAKE COUNTY, INDIANA.

MAINTENANCE AGREEMENT IT IS EXPRESSLY AGREED AND UNDERSTOOD THAT THE RECORD TITLE-HOLDER
OF TITLE HOLDERS TO THE MID-AMERICA CAMPUS ADDITION TO THE TOWN OF DYER, LAKE COUNTY, INDIANA,
SHALL BE SOLELY AND EXCLUSIVELY RESPONSIBLE FOR CLEANING AND MAINTAINING THE DITCH AND SWALE
LOCATED WITHIN THE 20 FOOT EASEMENT AT THE EAST BOUNDARY OF THE MID-AMERICA CAMPUS ADDITION
AND THAT THE TOWN OF DYER SHALL BE SOLELY AND EXCLUSIVELY RESPONSIBLE FOR THE CLEANING AND
MAINTAINING THE UNDERGROUND DRAINAGE PIPE LOCATED WITHIN THE 20 FOOT EASEMENT AT THE EAST
BOUNDARY OF THE MID-AMERICA CAMPUS ADDITION

8.

10.

11

12.

TERMS AND PROVISIONS OF AN ORDINANCE CREATING A PUBLIC IMPROVEMENT REIMBURSEMENT
DISTRICT ON CERTAIN REAL ESTATE IN THE TOWN OF DYER, LAKE COUNTY, INDIANA, AND AMENDING
TOWN OF DYER ORDINANCES IN CONFLICT THEREWITH (THE MEADOWS DEVELOPMENT), RECORDED

MAY 8. 1995 AS DOCUMENT NO. 95025218.

TERMS AND PROVISIONS OF AN AGREEMENT FOR REIMBURSEMENT FOR PUBLIC IMPROVEMENTS IN THE
TOWN OF DYER. LAKE COUNTY, INDIANA, DATED APRIL 11, 1995 AND RECORDED JUNE 12, 1995 AS
DOCUMENT NO. 95032780, MADE BY AND BETWEEN THE TOWN OF DYER, LAKE COUNTY, INDIANA, A
MUNICIPAL CORPORATION, AND B & J BUILDERS, INC.

TERMS AND PROVISIONS OF A TEMPORARY DRAINAGE EASEMENT RECORDED AUGUST 10, 1995 AS
DOCUMENT NO. 95045536.

TERMS AND PROVISIONS OF A TEMPORARY DRAINAGE EASEMENT RECORDED NOVEMBER 22, 1995 AS
DOCUMENT NO.95070856.

TERMS, CONDITIONS AND LIMITATIONS UNDER WHICH THE TRUSTEE HOLDS TITLE TO THE LAND.




