LA MORTGAGE

: P
(}- THIS MORTGAGEYs made this ___Nineteenth dayof __dJanuary 19_96
Between the Mortgagor(s) RAYMOND JFFFERSON AND DORIS JEFFERSON (herein **Borrower'").
and the Morigagee, CRAFTER CORPORATION
8 corporation organized and existing under the laws of indiana, licansed to do business in iiinois
whose address is 1252 West 127th Street, Calumet Park, lllinois 60643 (herein '‘Lender’’) '
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 2,820.00 which indebledness is evidenced by Borrower's
contract dated __OCTOBER 21, 1995 and extensions and renewals thereof (herein *‘Note™"). providing for monthly instaliments of principal
and interest, with the balance of indebtedness, if not sooner naid, due and payable on ebruary i 2001

10 SECURE to Lender the repayment of the indebtedness evidenced by the Contract, with interest thereon; the payment of all other sums, 'With ‘
interest thereon. advanced in accordance herewith to protect the security of this Mortgage. and the performance of the covenants and agreements
of Borrower herein contained, Borrower does hereby mortgage. grant and convey to Lender the following described property located in the
County of LAKE  State of MX¥X INDIANA,

it )

Nakland Addition East 25 feet of Lot 3 Rlock .-6 -
West 16 feet of Lot 4 Block 6 '

GEI1L0096

which has the address of 210 BECKER _ HAMMOND, INDIANA 46320
(herein **Property address) Parcel Index Number; __ 35-173-4

TOGETHER with all the improvements now or he ~after erected on the property, and all easements, rights, appurtenances and rents gEot wiEh shatin)
be deemed to be and remain a part of the property c..red by this Mortgage; and all of the foregoing, together with said property (or the If;s‘eholﬁ
this Mortgage is on a leasehold) are hereinafter referred to as the *'Property." -
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and conv
that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend
the Property against all claims and demands, subject to encumbrances of record. '
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UNIFORM COVENANTS  Borrower ang Lender (ovenant and agree as 0iows E’ v
1 Payment of Principal and Interast. Borower shai frromptly gy when due tne nnncinal and indebtedness evidenced by the Note and late charges as pmvp_gd in theWote. - >3y
2. Funds for Taxes and Insurance. Sulyect 1o anpucabie iaw or a witten wawer by Lender Borrower shail pay to Lender on the day monihly payments of priipal andgteresifar
yabie under the Note unti the Note s haid in tult 4 sum inerein "Fungs ) equal to one twelfth of the yearly taxes and assessments (including condomimum and ntanned unit development
“assessments, 1t any} which may alta:n prionty over thes Mortgage and ground rents on the Pronerty. 1t any. nlus one-twellth of yearly premium instaliments for hazard insurance. plus one-twelith of

13

yearly premium instaliments for mortigage insurance it any all as reasonabiy estmated inimaily and from time to time by Lender on the basis ol assessments and bils and reasonabile estimales thereot.
Barrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder of a prior mortgage or deed of Irust if such holder is an
institutional lender.

It Borrower pays Funds (0 Lender  the Funds shall be heid in an institution the denosits or accounts of which are insured or quaranteed by a Federal o state agency (including Lender Il Lender is
such an institution) Lender shali apply the tunds to nay said 1axes assessments nsutance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing
said account o verifying and compiling said assessments and bills, untess Lender pays Borrower intgrest on the funds and applicable law permils Lender to make such a change. Borrower and Lender
may agree in writing at the time of execution of this Morigage that iterest on the Funds shall be paid to Borrower. and uniess such agreament is made or applicable law requires such interest lo be
paid, Lenday shall not be required to pay Borrower any interest of earnings on the Funds  Lender shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits
10 the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by this Mortgage.

It the amount of the Funds heid by Lender shail not be sufficient 10 pay taxes. assessments, insurance premiums and ground rents as they fail due. Borrower shall pay to Lender any amouni
necessary to make up the deficiency in one or more payments as Lender may require

Unon payment in fult of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. 1 under paragraph 17 hereo! the Property is sold or the
Property is otherwise acquired by Lender. Lender shall anply. no later than immedhately prior to the sale of the Property ol its acquisition by Lender. any Funds heid by Lender al the ime of apnlication
as 8 credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the Note and paragraphs 1 and 2 hereol shalt be applied by Lender first in
payment of amount payable to L« .er by Borrower under paragranh 2 hereof. then to interest payable on the Note. and then 1o the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrawer shalt periorm all of Barrower s obligatians under any mortgage, deed of trust or other security agreemen! with a
lisn which has priority over this Morigage, including Borrower's covenants 1o make payments when due. Borrower shali pay or cause 10 be paid alf taxes, assessments and other charges, fines and
impositions atlributabie to the Properly which may attain a priority over this Mortgage. and leasehold nayments o ground rents, if any. . o

5. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Property insured against loss by fire, hazards included within the term *‘extended
coverage'', and such other hazards as Lender may require and in Such amounts and for such periods as Lender may fequire. . ' :

The Insurance carrier praviding the insurance shall be chosen by Borrower subject to approval by Lender, provided. that such approval shall not be unreasonably withheld. Al insurance
policies and renewals thereof shali be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
palicies and renewals thereof, subject to terms of any morigage. deed of trust or other secunty agresment with a lien which has priority over this Mortgage. ’

_n the gyen) of JW r shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it nol made promplly by Borrower.

the Properiy \& sbah¢ gy TGP Borrawer4aliy 1o respond [0 Lander withii:30 aa&rm 150 BAETRONCTYEMAG Dy LEnder fo Borrower Ihat the insurance carriey oflers lo setile
for nsurance benefits:- Lander is authorizsd to collect and anply i inurnce proceeds st Lender's ontion aither fo réstoration i rafialr of the mmqu W _.,gmpm Mortg
Y esholds; Condominiums; Plan 8. -Borrower shall kesp y l'noood ppsalt &nd shal ﬁ

8. Preshrvation m@ Maintensnos of Property; Lea ned Unit Development
¥ Gommitavaute of permit imi Ueisripration pf thg Propertyand shall comaly with the provisiona of any 16ase |L3N5 Morigage Is on.k feasshold «f this-Morigage js one unll in &
a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit development. the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower falls to perform the covenants and agreements contained In this Mortgage. or if any action or proceeding is commenced which materially
altects Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums. including reasonable atlorney's fees, and take
such action as is necessary to prolect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shali pay the premiums required
to maintain such insurance in etfect until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Nole rate. shall become additional indebtedness of Borrowsr secured by this Morigage. Unless
Borrower and Lender agree 1o other terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereal. Nothing comtained in this paragraph 7 shall

require Lender to incur any expense or take any action hereunder
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided that Lender shali give Borrower notice prior to any such inspaction

specifying reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other aking ol the Property, or part thereof, or for
uonv:‘yanco in lieu of condemnation. are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement with 3 lien which has priority over
this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the lime for payment o modification of amortization of the sums secured by this Mortgage granted
by Lender to any successor in interest of Borrower shall not operate to releass. in any manner, the liability of the originai Borrower and Borrower's successors in interest. Lender shall not be required
10 commence proceedings against such successor or riuse to extend time for payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
ofiginal Borrower and Barrower's successors in interest. Any forbearance by lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein containgd shail bind. and the rights hereunder shall inure lo.
the respective successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 18 hereof. Al covenants and agreements of Borrower ghall be joint and several. Any Borrower,
who co-signs this Morigage. but does not execute the Contract, (a) I8 co-Signing this Mortgage only to mortgage. grant and convey that Borrower's Interast in the Property to Lender under the terms of
this Morigage. (b} is not personally Hable on the contract or under this Morigage. and (c) agrees that Lender and any other Borrower hereunder may agree 10 extend, modily. forbear, or make any othe:
accommeodations with regard 10 the terms of this Mortgage or the Contract without that Borrower's consent and without releasing that Borrower or modilying this Morigage as lo that Borrower's lmo‘g\

in the Property.
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