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be made upon the Mortgaged Premises, and inspect, repair, protect, care for or maintain the Mortgaged Premises to the ex-
tent that the Mortgagee may deem necessary; and may pay such sum of money as the Mortgagee may deem to be necessary
therefor, and it shall be the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shall include but
not be limited to, the failure of the Mortgagor to pay the taxes, assessments or insurance prcmnums required to be paid un-
der the terms hercof,

4. 'The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured
against loss and damage by fire and other hazards, casualtics, and contingencies with insurers, and in the amount and man-
ner approved by the Mortgagee, with insurance money in case of loss made payable by the policics to the Mortgagee as its
mortgage interest may appear, and deliver all such policies to the Mortgagee with premiums fully prepaid,

5. Thatif default be made in the payment of any taxes, assessments or other governmental charges assessed against the
Mortgaged Premises, or in the payment of levies or tax liens made or levied against the Mortgaged Premiscs, or in procuring
and maintaining insurance required to be maintained on said Mortgaged Premises or paying the premiums therefor, or in
keeping the buildings and improvements in good repair, or in providing for the repair, care or attention of the Mortgaged
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6. Should any right, title or interest in the Moregaged Premises or any part thercof at any time be superior to the night, ti-
tle and interest of the Morggagee, ot should any ¢ n_be made or levied against the Mortgaged Premises for dcliﬁ’ducnt
taxes of any kind or nature, or if any breach of warranty with réspeetco the Morggage shall at any time exist, or shonld de-
fault be made in the promptand punetual payment of any of the indebredness scetred hegeby, orfin the performance of any
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8. In order to more fully protect the security of this Mortgage: o

™

A. If requested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the Mortgagee an ameyint
which, together with the payments specified in subparagraph B of this paragraph, will aggregate a sum sufficigps to
enable the Mortgagee to pay the real estate taxes and assessments that the Mortgagee estimates will be levied against
the Mortgaged Premises during the ensuing tax year one (1) month before such taxes and assessments becont&lle-
linquent, plus an amount which, together with the payments designated in subparagraph B of this paragraph, will ag-
gregate a sum sufficient to enable the Mortgagee to pay the premiums on the fire and other hazard insurance required
to be placed on the Mortgaged Premises one (1) month before the next premium becomes due.

B. In addition to the monthly payments required to be made upon the indebtedness secured hereby, the Mortgagor
shall pay to the Mortgagee a sum equal to 1/12th of the amount of the annual real estate taxes and assessments from
time to time estimated by the Mortgagee to be assessed against the Mortgaged Premises, plus an amount equal to 1/
12th of the annual premiums from time to time required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee.
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Subject to paragraph nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph nine hereof shall
be held by the Mortgagee for the account of the Mortgagor and applied to the payment of said taxes, assessments and in-
surance premiums.

9. If the toral payments made by the Mortgagor to the Mortgagee pursuant to the proceeding paragraph for the purposcs
therein stated, shall exceed the amount at any time required for such purposes, such excess shall be retained by the Mort-
gagee to make subsequent payments for such purposes, If, however, the total of such payments shall at any time be in-
sufficient to pay such taxes, assessments and insurance premiums when due, the Mortgagor shall, one (1) month prior to the
due date thereof, pay to the Mortgagee such additional amount as may be necessary to make up such deficiency, All sums
received by the Mortgagee under the preceding paragraph, and held by it at the time when the Mortgagor shall desire to pay
the indebtedness sccured hereby in full, may be applied by the Mortgagee upon such indebtedness. In the event the Mort-
gagee shall determine to foreclose this Mortgage, it may, in such event, apply all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion,

10. No sale of the Mortgaged Premises, no forbearances on the part of the Mortgagee, and no extension of the time for
the payment of the indebtedness hereby secured, given by Mortgagee, shall operate to release, discharge, modify, change or
affect the original liability of Mortgagor, nor shall the lien of this Mortgage be altered thereby. In the event of the sale or
transfer by operation of gaged\l gagee is hereby authorized
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13, The Mortgagee may collect a "late charge”, not to exceed the amount called for in the Note, if any installment is not
paid within ten (10) days of the due date thereof, to cover the extra expense involved in handling delinquent payments,
which fate charge shall be due prior to the date of the succeeding installment,

14. It is further agreed that in case the Mortgagee shall be a party to any suit filed in any court by reason of its being the
Mortgagee herein, or is at any time called upon to defend this Mortgage and its interest in and to the Mortgaged Premiscs
under the terms of this Mortgage, the Mortgagor will pay unto the Mortgagee all expenses incurred by the Mortgagee, in-
cluding a reasonable attorney fee, in so defending its interest in the Mortgaged Premises by reason of the Mortgage, in pro-
tecting the lien hereof, or in protecting itself in said suit.

The covenants, agreements and conditions herein contained shall bind, and the benefits and advantages hereof shall in-
ure, to the respective heirs, exccutors, administrators, successors and assigns of the parties hereto, Whenever used, the sin-
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gular number shall include the plural, the plural the singular and the use of any gender shall be applicable o all genders.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set _Thedr hand and seal the day and year
first above written.

(Za,f,uj,,,ia\%/m‘,&, SR Ky

Jﬁgﬁeline A. Kennedy Paul L. Kennedy
,M._)
STATE OF Indiana
COUNTY OF Lake
Before me, the undersigned, a Notary Public in and for said County and State, this 29th ~——day of
November_ . o . pedy\¢ ennedy

Documentis

'NOT OFFICIAL!

and acknowledged the e he above and foregoing Morggage.
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My Commission Expircs dt’ ﬁ{(‘/f’,?/\j /Qé W/ / T *~ '

Resident of Lolf —County
This Instrument Prepared by W.C, Gill, Vice President of Centicr Bank.
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