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THIS MORTGAGE ( i ocument is
v 15y A" : . 18 . The is
Xdvard G. Fell and SINOBOEEECTTAL mortgagor
This Document is the property of

_ the Lake County Recorder!
("Borrower"). This Security Instrument is given to CALUMET NA ONAL BANK, A National “anking Asn

which is organized and existing under the laws of the United States of Auerics ~, and whose
address is 1806 Robinhocd Boulevard, Scherezville, IN 46378 : , ,
"Lender”). Borrower owes | ulerthcprinclpn sum of

Dollars (U.S. $  85,000,00 ).
This debt is evidenced by l'rc;)wc:r s note dated the' same da,f 48 this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid eas}iér;'due and pivable on DECEMBE: 1, 2010

RIGHTY-FIVE THOUSAND AND NG/100

This Security Instrument 1 . to Lender: (a) thedichayment—of thg debt evidenced Ly i« e, with interest, and lll
renewals, extensions and ions of the Note: (b). the paymsnt=-of all other sum iterest, advanced under
paragraph 7 to protect th { this Security Jnstreient; dnd>(c) the perform rrower's covenants and

—  agreements under this Sect and the Note. For i3 pitpose, Borrower rtgage, grant and convey
to Lender the following des ated 11 — LAKe County, Indiana;
Lot 15, Block 4, Ch-;-- Manor Addition, to the Town of lL"—-v-, as

‘shown in Plat Book 31, Page 35, in Lake County, Indiana,

which has the address of 7927 Linden Avenus, Munster S i [Street, City),

Indiana 46321 ("Property Address”); ‘ ' S\L
o [Zip Code] |
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“4R(IN) @212.01 ' VP MORTGAGE FORMS - (313)263-8100 - (800)821-7291 g : F°"". ”'l' I :;:‘: s\
+IN3015 2442  Diatribuled by Formation Teohnologles, Inc. - (8001937-3799 \

Page 108




[}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, :ppuﬂe'nmc}s .
and fixtures now or hereafter 8 part of the propenty, All replacements and additions shall 5o be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Propetty,” ' ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

items are called "Escrow | , \ d to exceed the maximum
amount a lender for a fec nérig Wﬁ? g t under the federal Real
Estate Settlement Procedu 974 s amended from time to time, 12 U.5.C. & %t seq. ("RESPA"), unless
another law that applies ! N‘(?ﬁl‘ A)Iﬂd t ct and hold Funds in an
amount not to exceed the amount, Lender cstimate thc amoun \ 0 »asis of current data and
reasonable estimates of expendir Wmimntrmhtxhbc licable law,

The Funds shall be hie W ¢deral ag\ ", instrumentality, or entity
(including Lender, if Lender is such an mstnmtxo%r in any ome Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annudlly analyzing the escrow
account, or verifying the Escrow Tiems, unless Lender pays Borrower interest on the Funds and applicable law permits

Lender to make such a charge. However, Lender may require Borrower (o pay » one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and [ecnder may agree in writing, however, that interest shall be paid on the Funds.
Lender shall glve to Borrower, without chagge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are piedged as additional security for all sums
secured by this Security Instrument.

If the Funds held by [Lender exceed the amousis.)permitiefi 4 be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with ihigtéquirements @f applicable law. If the ant of the Funds held by
Lender at any time is not ¢ n( to pay the Escrowiitems when dueyEender may so notify | er in writing, and, in such
case Borrower shall pay he amount necessarysto make up/the deficiency. Rorre make up the deficiency in
no more than twelve montl al Lender's sole’diseretion:

Upon payment in fu 1 by this StCuritytiistrument, Yende _refund to Borrower any
Funds held by Lender, If, F rior to the acquisition or

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pnonty over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments.

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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v & 5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercaficr erected on the
Propcrty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given.

Unless Lender and ¢’ agree in writing, any applicati ipal shall not extend or
postpone the due date of Y1 D ummlg 19\. o ount of the payments. If
under paragraph 21 the ] cquired by Lender, Borrower’s right to an \ s and proceeds resulting

from damage to the Prop 0t fogagulsfiiph 6 Fof Efe ik & secured by this Security

Instrument immediately pr Jre acquisition,
6. Occupancy, Preservation, Miin®nhice eutiProtection ofltie Bﬁy‘oﬂf san Application; Leaseholds.

Borrower shall occupy, establishy and usqmitg pce withio sixty days after the execution
of this Security Instrumeni snd shall con uemoccupy M ﬁty a?gmower 8 principal residence for at least one year

after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be uareasonably withheld, or
unless extenuating circumstances e ich are be; rrow trol. Boi 21l not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, §s begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwisc materially impair the lica created by this Secuciiy Instrument or Lender’s security
interest. Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan applicstion process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender withieny materialinformation) in connection with the loan evidenced by

the Note, including, but not limited to, representations - concerning Borrower’s occupancy of the Property as a principal
residence. If this Security wpent is on a leaseholér-Borrower-shal’€amply with all the prov: of the lease. If Borrower
acqmres fee title to the leasehold and the fez titie shall-not merge unicss | agrees to the merger in
writing.

7. Protection of Len i (he Property. IERoTOWEL folls to perform tr d agreements contained -
in this Security Instrument al proceeding that mav sienificantly affe in the Property (such as

a proceeding in bankruptey, probate, fo demnation or forfeiture or to enfof ons), then Lender may do

and pay for whatever is necessary to prowct the value of the Property and Lender's rights in the Property Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be.in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in

SR(IN) 21201 Pagedof® ' Form 3018 9/90
IN3018 2804




lieu of monigage Insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage im g
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again-decomes »
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise provides, the pn oy aether or not the sums are
then due. , Document 1S

If the Property is abz Jorrower, or lf after notice by Lender to Borrow sondemnor offers to make
an award or settle a claim ﬁ A‘Iﬂ" ay ¢ date the notice is given,

Lender is authorized to ¢« ly the proceeds at xts optxon. cnher to restoration os of the Property or to the
sums secured by this Secur T)gl&l{)muﬁimﬂi iscthe property of

Unless Lender and Borrower othenyise mgree Angwritiog, QR@W&W rincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relcased; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of

amortization of the sums gecured by this Sesurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify

amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in‘exercising any right or remedy shall not be a waiverofor
preclude the exercise of any right or ren ‘

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors aid!@sgigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements <xiit be joit end several. Any Borrower who co-signs this Security

Instrument but does not exccule the Note: (a) is co-gizning this Secuity Instrument only to mortgage, grant and convey that
Borrower's interest in the riy onder the termehef thig-Securitylinstrument; (b) #s not nally obligated to pay the
sums secured by this Secu wnent; and (¢) agrees ihat Lender and any other o y agree to extend, modify,
forbear or make any ac » with regard 20 tiie: terms e this Security | or the Note without that
Borrower's consent. 1y

13. Loan Charges. If by this Security T nt 18 subjeet’ ts maximum loan charges,

and that law is finally interpreted so that the interest or other ioan charges coiiected or 1o be coiiected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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' ¥ 17.%ransfer of the Property or @ Beneficlal Interest in Borvower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay

the sums secured by thie Security Instrument  shall econtinue unchenead Yoon reinstatement e BOH’OWG!’. this Security
Instrument and the oblig et Lremain fully effective a2 if fio occurred, However, this
right to reinstate shall not - SR TR 1S

19. Sale of Note; C »an Servicer, The Note or al_interegt in sther with this Security
st iy be 0k o o1 0+ DGCDGR GBI G Kb . o' 38 coang i o sy
(known as the "Loan Sen inat collects monthly payments due under the Note and ihis § Instrument. There also

may be one or more changes of (iE Do Sdwicsrnianstited 15 slate 4p e Mot 10yheted |s o change of the Loan Servicer,

Borrower will be given written notice é%mm # above and applicable law. The notice
will state the name and address of the x?eg%% rvicer and the address to w gl%glaymcnu shou!d be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. P - sha or pe presen , disposal, storage, or release of any
Hazardous Substances on or in the [Property. Borrower shall not do, nor allow anyone clze 10 do, anything affecting the
Property that is in violation of any Frvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quaatitics of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses an( to maintepance of the Property, ' -.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Propeity and any Hazardous Sub:tance or Environmental
Law of which Borrower has actual knowledge. If Borrower lsains, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardons\ Subsianee affecting the Property s nccessary, Borrower shall

promptly take all necessary remedial actions in accordante,with Envirsimental Law,

As used in this para 20, "Hazardous Substances” are those ghbstances defined 22 104! 1azardous substances by
Environmental Law and >wing substances: gascling, keroseng, other flammable or troleum products, toxic
pesticides and herbicides, Ivents2, materials ontainivg asbestos-or formaldehydc ctive materials. As used
in this paragraph 20, "En rw " means federel Joweanclaws of the jurisdict Property is located that

~ relate to health, safety or tection.

NON-UNIFORM C 0 ¢

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower,by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default of
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in .
the notice, Lender, at its option, may require immediate paymentin full of all sums secured by this Securify Jnstrument -
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled.to -~
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, ™
reasonable attorneys’ fees and costs of title evidence, e T S

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release’ this_Security
Instrument without charge to Borrower,

23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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) 24, Riders to this Sec Ol uww Hiudie gu- SAGaH
. Security Instrument, the ¢
- supplement the covenants
~ Instrument, '
sl ] Adjustable Rate Ri
- | Graduated Paymen:
L Balloon Rider

] otherts) [specity)

Borrower a »ts and ees to terms
N R R
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