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ToGeETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafier a pan of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BorroweR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

_ Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIForM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for; (a) yearly
taxes and assessments which may attain prlon_t‘y over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) §arly flood

insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance wiih i s f pa 8, i f Rt of 1 ice premiums. These
items are called "Escrow Y, alanytime.collectand hold Eunds in :xceed the maximum
amount a lender for a fe qulm@n@r]i 's es ider the federal Real
Estate Settlement Procec 1974 asamended from tine to time, ?U.:, § ("RESPA"), unless

another law that applies mtﬂnm:mﬁ Ilm ng tim nd hold Funds in an
amount not to exceed the amouy ay eE 1 Eddu\ ! - of current data and
reasonable estimates of e: mﬂ‘.fut Escrow Items or othervise in accordance with gopti law,

The Funds shall be held i JARANRMOCIHBERGEESAS AIRFIRROPLEIF! Dy, (1 rumentality, or entity
(including Lender, if Lender is suich an m&m&gﬁn@é&m}ﬁ ; dg‘q[‘ender shall apply the Funds to pay
thie Frerow reos, Eenddr ipdy not chargS Bomdwer for otding «dn ﬁm “inds, annually dnalyzing the escrow
account. v verying the Facrow fems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender o mahe such a dharges Howeverthender may requine Borrower 1o pay a one-time charge for an independent real
estate lax reporting servige used By Leader Ta conuection with this loan, unless applicable L provides otherwise, Unless an
agreenwnt is made or apphicable kow fequires interest (o be paid, Ledder shall not be required (o pay Borrower any interest or
eamings on the Funds, Borrower and Tender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall pive o Borower, without charg annual accounting of the Funds, showin and debils to the Funds and the
purpose tor which cach debit 1o the Funds was made. The Funds are pledged as additional security (or all sums secured by
this Securnity Tostrument.

11 the Fands held by Lender cxceed/he amounts permitied to be held by applicable law, Lender shall account to
Borrower for the exvess Fonds in decordance with the requirements. of applicable Jaw. If the amount of the Funds held by
Lendes at any ime s not sutficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such vase Borrower shall pay o Lender the amount necessanyfotinake up the deficiency. Borrower shall make up the
deticiency i no more thas elve monthly payments, stisdidder s\ 80icaliscretion.

Upon payment in fullol alFsums secured by this Security Instfinient, Lender shall prompity refund to Borrower any

Funds held by Lender. i rparagraph 21, Lendepshall Béguite odaeil the Property, Lende r to the acquisition or
sale of the Property, sha wy FMunds held by Beeden=at thetind@of acquisition or su! edit against the sums
secured by this Security |

3. Application « Unless applicabie Liwepravides” otherwise ' wved by Lender under
paragraphs | and-2-shall v an Y. prepayméfiiohanies due under the X mounts payable under
paragriph 2; third, to inte i ote.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, tines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations 1n the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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~of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance

S S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in'the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be ehosen by Borrower subject 1o Lender’s -
approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at

CLender s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, 7 -
v All insurance policies and renewals shall be acceptable 0 tcndm* and shall include a standard morigage clause,
Lender shall have the right to hold the policics and rcncwu%s. It Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower,

.~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied
of the Property damaged, if the restoration or repair is economically feasible and Lender's security

- restoration or repair is not economically. feasible or Lender's security would be lessened, the insurar

- applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid’

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the has

~offered 1o seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds fo repair or restore

] W when

_the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
Cthenoticedsgiven, oo i e R DR

7 t ' (Jnlléséz lﬁgdﬁf ¢ in.wrili cipal shiill,;ﬁotr extend or
2oopostpone the due date ¢ i iGieried ioan paragrapiisel o1d 2 oum Of the paymenmlf
under paragraph 21 the JEWIIM WS any i s and proceeds resulting

- from damage to the Prc v 1he gequisition shall pass to Lender to the ¢xen secured by this Security -
~ Instrument immediately NéT O!E‘FIC];é O i
' 6. Occupancy 7y ation, Mamtenance and Protection of the Proper(y; # :r’s Loan Application;

Leaseholds. Borrower ( %E‘@Wﬁtﬁ'ﬁpﬁﬁé“ SOOI n?f sidence within sixty days after
-the execution of this Security lastrument and shall continue 1o occl tknc% criy=as Bortower's principal residence forat
- least one year after the due of ocd éﬂai(l& e 1 Gyh dr eag&m’:! writing,;.whivh consent shall nof be -
“unreasonably withheld, or tnless extenuating circumstances exist which are beyond Borrower's control.-Borrower shall not”
destroy, damage vr impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defaul if any forfeiire action or proceeding hep ey inal, s begun thatin Lender's good faith judgment
could resultin forfeiture of the Propeay or otherwise materialdy impais the licn ereaied by this Security Instrument or -
Lender’s security interest. Bormow c gy cure such o default and reinstale, a8 provided in paragraph 18, by causing the action
o proceeding fo-be dismissed with o« ruling that, in Leader’s good faith determin cludes forfeiture of the Borrower's
onterest i the Propenty or ‘other matesia! impairment ‘of the licp creatcd by this S8urity Instrument or Lender's security
dnterest. Borrower shall also betin default if Borrower, during the loan application process, pave materially false or
inaceurate anformation o staterents 10 Lender (or filed to provide Lepder with any material information) in connection
with ahie Joan evideneed by the Noic. ineluding, bulnot limited 1o, ccpresentations concerning Borrower's occupancy of the
Property i wprincipal 1osdeace. 1 this Security Instrument is,on a leasehold, Borrower shall comply with all the provisions: -
of the fease, H Borrower coquiies fee title (o the Propegethe 1etsehald and the fee title shall not merge unless Lender agrees
to the merger in writing L e ST L e (PR e e B b e
1. Protection of Leader’s Rights in the Fegperty, I Bogewer fails to perforn the covenants and agreements =

- contained in this Secu scutient, or there is Jiigal procecdiagathat may significani t Lender's rights‘in the -~
“Property (such as a prog bankeuptey, probat@for condemnation or forfeiture or (v aws or regulations), then- ..
- Lender way do and pa ver is necessary (o proteyt e value’of the Property s rights in the:Property, -
Lender’s actions may it )y sums securcdiy e witich has priority o ty Instrument, appearing -
ango ’ O es and entering gantheProperty o niake r Lender may take action
his paragraph 7, e

o Any amounts disbursed by Lender under this-paragrapiv 7 shail-become additional debi of Borrower secured by this
‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment, -
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
~ Security Instrument, Borrower shall pay the premjums required to maintain the mortgage insurance in effect. If, for any *
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the -

* premiums required to obfain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost -
“substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage -
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in Jicu

coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again be
~ “available.and is obtained: Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to p
G T e v R : Form 3015 8/80 (page
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Jaw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemuation, The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair mariet value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property 1n which the tair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property | uﬂﬁﬂmﬁt}& > : condemnor offers to
make an award or settle AT Pt er with r the date the notice is
given, Lender is authori ! ' roggeds. aLits optiog, either 19 icglos: ir of the Property or to
the sums secured by this NP eth r@Wféf Ai‘!

Unless Lender a rower otherwise agree in writing, any application of proceccs to pal shéll not extend or
postpone the due date of the o Ii§apay Béeseafermubiovt paag sphamg gaife ainount of such payments.

11. Borrower Mo *eleasedtﬂ)rl arance Kz' Lender Nﬂl Wan gxtension, of the time for payment or
modification of amortizibop'ol the sufis Qcir@kqu Q:%%Yx éﬁ\?igﬁﬁcﬁby Lender o ay successor in interest
of Bortower shall not gperate to release the lability of the original Borrower or Borrower’s successors in interest. Lender
shatl pot be requaed W commenve proceedings apainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower ar Borrawer's successors i interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exXercise of any right OF remed

12, Successors|and Assigns nd; Joint and Several Liability: Co-s Fite covenants and agreements of
this Sceurity Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
ol paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not| exceute the Note: (@) 18 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower™s interest in the Property-under the terms.of this Security lnstrument; (b) is not personally obligated to pay the
sums secured by this Secunity Tnstrument; and (¢) agrees thaipkender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard eha tennsiel this Security Instrument or the Note without that
Borrowet's consent,

13. Loan Char [1 the toan secured byJRikiSecurity, Mstmiment is subject to n law *h sets maximum Joan
charges, and that law is taterpreted so that thegnteresEorather Jaan charges collected o :ollected in connection
with the loan exceed th . himits, then: (a) apyisuclifoanchageshall be reduccd by int necessary to reduce
the charge to the permit 1(b) any sums alragdy collcctedifremn Borrower whiel rermitted limits will be
refunded to Borrower. L sse tounake thiseafunthyiredseing the principu| 1e Note or by making a
direct payment to Borro aduces prineipali faoiedtction will be (res epayment without any..

prepayment charge undc

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be_governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
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interest in it is sold or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

i It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. It Borrower fails 1o pay these sums prior to the expiration of this period, [,cnder may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s’
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

| 19, Sale (;)fL N % I ygether with this Seéurity‘
nstrument) may be s v mﬁ ; i i N in a change in the entity
(known as the "Loan collcet¥io ﬂ?mﬁﬁtﬁ (Se; N ty Instrument, There also
may be one or more ¢ e Loa rlﬂ 3 h ff IR 1ge of the Loan Servicer,
Borrower will be give 2 N ol ngw' 0 xl: i u&g id abg wplicable law. The notice

will state the name an w55 ol the new Loan Servicer and the address to which paynienis be made. The notice will .

also contain any other inform0fmeguitddby epplicabietias the property of
e

20. Hazardous ..stancew W s%amtﬁ ¢ nélm esance, use, disposal, storage, or release of
any Hazardous Substinces on or in m{ 0 ﬁﬁnﬁé, anyone else (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Thzardous Substances that arc pencrally recognized to be appropriate to
norma! residential uses and to muaigienunee ol the Property.

Borrower shall promptly give Lender wriflen notice of dny investigation, claim, demand, Liwsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Beg “has actual knowledge, If Borrower learns, or is‘notificd by any governmental or
regulatory authority, thatlany wemovabor other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take @l \necessary remedial actions in accordance with Lnvironmental L

As used in thay pavagraph 20, Huzardous Substances’ those substances defined as toxic or hazardous substances
by s ironmental Lay and the followiitg substances: gasoline, keiosene, other Hammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials copteining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law” meags) fodevidaws and laws of the jurisdiction where the Property is .
tocated that relaterto henith, salety or environmentalSproicction:

Non-Unirorm Covenanes, Borrower and S8derfurther cofieant and agree as fo!

21 Acceleral medies, Lender shathgivenotice to Borrower prior to ace n following Borrower’s
breach-of any coven cement in this Sequrity dnsirumentibut not prior to m under paragraph 17
unless applicable lay therwise). The oticeshail.specify: (a) the defaul on required to cure the
default; (e) a-date, n Nays from thedaie/iNE notiet is given to Be ich the default must be ‘
cured; and (d) that | e delault on or Befére'the date specificd y résult in acceleration =
of the sums secured 8! ’ » of the Property. The ‘

notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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thn. ,Secumy !nsxrumen\, lhe cavenama and agrcamenta ot each auch ndcr shau be mcorpgmtcd ‘:intg and shall amend and -
aupplement the covenants and agreements af this Sgcumy Jnalrument as if th ‘
{C.‘J ’ pllcable qu(es)] o :

. @ Adjusta le Rate Rxder o ; 'D Condommnum Rnder :
i D Gradualed Paymcnt Rldcr 0 Pl n;;d Unit Development Ri 'er
[ Rate Improvement Rider :

Bv qumwa BLLOW Bnrmwcr accepts and dgrees m the xerms and cavemms comm‘
“and in any nder(s‘t exccuted by Barmwer and recnrded wuh it,
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. ADJUSTABLE RATE RIDER

™ »

THIS ADJUSTABLE RATE RIDER is made this .. 24TH... day of ......NOVEMRER,.,1995.......... verien
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Inscrument”) of the same dace given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note”) to . LAKE . FEDERAL. SAVINGS, .AND LOAN ,ASSOCTATION. OF............
......... HAMMOND i e rr et s e et eeneen - (the "Lender”)

of the same date and covering the property described in the Security Instrument and located at:

......... 1817 LINCQLNWOOD RQAD... SCHERERVILLE,. . INDIANA, 46375, ..cvvirrrinririnreeririiineeniireennns

{Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION

ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES INTHE INTERESTRATEWILL

RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER
PAYMENTS. ‘ :

AD')IT]ONAL COVENA\Y'N T adlivinm ro the rovenante amd agreements made im eho Secutity Instmment.

Borrower and Lender 4 aree as follows: -

A. INTEREST RATE AN s o lbomesment 1S |
The Note provides fos ingerest rate of 023 .. . The\Note r changes in the in-
terest rate and the pa 2 Né;iq Olé‘ i'%ICfA ! L&

3. PAYMENTS . .
(A) Scheduled Paycqts This Document is the property of

All references in the Sccarity Ingfhum@ng toe mionshiy pay e e carabaniged to “scheduled payments."’

I will pay principal and interese by making payments when scheduled: (mark one):

% 1 will make my <cheduled rayments on the first day of each month beginning on  .,...vvinviniinnnn .
JANUARY 1996

.............................................................................................

L1 1 will make my| scheduled payments as follows:

{1 In addition to ¢ ~acs described al3aves EwtEcavi@balloon payment” of § ... eeveres
0N i - iLhelNateMlolder will deliv 0 me notice prior to

" maturity thatthe tis dire, This notega N statethe balloon pay ‘the date that it isdue., ...

(B) Maturity Date ments

I will make these paymicnds as schneaulea untin 1 nave para anc Ol the piindipar ailq iaterest and any' other
charges described in the Note,

My scheduled payments will be applied to interest before principal. If, on ...... DECEMBER 1, 2025, ...,
............................................. , I still owe amounts under the Note, I will pay those amounts in full
on that date, which is called the “maturity date.”

I will make my scheduled payments at ...... 7048, KENNEDY..AVENUE, . HAMMOND., . INDIANA., . 46323.....
or at a different

..............................................................................................................

place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. $ ...640.,35................ This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest
rate that I must pay. The Note Holder will determine my new interest rate and the changed amount of my
scheduled payment in accordance with Section 4 of the Note.
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4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date.” (Mark one)

[J The interest rate | will pay may change on the first day of  ...hvviviiiniiiininiiireninissrsnrsisninens, and
on chat day every ........ Frervenressisney cverrreirarers ceeseresn, month thereafter.

X The interest rate I will pay may change ....... DECEMBER.1,.,1996............ vareernesennys and on every
..... DECEMBER..18T...........coevvivveveninnnnnnnn... thereafter

(B) The Index

Begmmn§ with the first Change Date, my interest rate will be based on an Index, The “Index” is:
ONE YEAR CONSTANT MATURIT{

...................................................................................... L R NN NN NS TR YY)

rreeeny

............................................................. R A N Y Sy RNy S Y RN N Y N

.................................................................................. D N R N N NN RN F N R RN

The most recent Index figure available as of the date ES] 45 days OJ oovinnnnn
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Chang Note Holder will calcul by ..THO . AND, ONE, HALE .,

......................... . vpe s onisis saioss raeen DET N beesresrresreiens %) tO
the Current Index, T Al&gcumelﬁ (ig o R

[J will not be rou ' : :

FX will he rounded 1 NQlI QAFF JQIIAL-_

Cowil) e roundes } NosHolder up tu the naarest . __

et e TS DegmEne s he property of

sibyect ro the vt :.ucﬁh:e.\lgake@obﬁqutﬁeumndexﬂ! be my new interest rate until the
eat change Jhire.

The Note Holder il Ethen derermine rhe’amount of the scheduled payment that would be sufficient to repay
the vapard principal chat Tam expected o owe ai dhe Chaage Date in full on the marurity date at my new
mrerest rate an sabspantally cqual payments. The result of this calculacion will 'be the new amount of my
scheduled payment,

(D} Limits on Interest Rate Changes

L R N N N )

X My anterest rarg wdl nevegbe i rdased o decreased onany single change date by more than .. ....... TWO. ...,
percentage poines from of interest | have b g for the preceding period.
X My interest rate will nevergbe greater chan ..... 12.25...., % or less than ........ 50...%.

(E) Effective Date of Changes

My new interest rare will become effective oneaciyCliangtarce. | will pay the amount of my new scheduled
payment beginning on the first scheduled paymeitdate afterthe Change Date until the amount of my scheduled
payment changes aga

(F) Notice of Cha

At least 25 days, re than 120 dzySiebétore ahigretfective date of ent change, the Note
Holder will deliver ¢ r notige of any?ohenZesat’ my intercst o ount of my scheduled
payment. The notice £matl ifed Dy law O De gjx he title and telephone ™

number ()f'd Person wiio wiil answer any QuUesSTIOn 1 may nave regarding tne notce,

B. FUNDS FOR TAXES AND INSURANCE

[Mark one}

[J Uniform Covenant 2 of the Security Instrument is waived by the Lender.

[® Uniform Covenant 2 of che Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazard insurance on the Property and mortgage insurance (if any). I will pay those amounts to
Lender unless Lender tells me, in writing, that I do not have to do so, or unless the law requires otherwise. [
will make those payments on the same day that my scheduled payments of principal and interest are due under
the Note.

Each of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Property which under the law may be superiot to this
Security Instrument, divided by the number of scheduled payments in a year; plus,

- (ii) The_estimated yearly leasehold payments or ground rents on the Property, if any, dxv:ded by the number

:‘ of schedule‘c‘i payments ina year, plus Lo .




o (i) The esumatcd yﬁarly premmm for hazard zﬁs | k
: the Pm erty, dmded by the number
of scheduled payments in a year; plus- urance cover mg h P Y Y

(i) The estimated yearly pmm;um for mortgage insurance (if any), dxvxded by the number Qf s(:hcdulc:d
payments in a year.

_ Lender will estimate from time 10 time my yearly taxes, assessments, leaschold payments or ground rents

and insurance premiums, which will be called the "escrow items,” Lender will use existing assessments and -

bills and reasonable estimates of future assessments and bills. The amounts thac I pay to Lcnder fcr fSCIQ
~ items under this Paragraph 2/ will be called the “I‘unds" , :

(B) Lender's Obligations ; N
; Lender will keep the Funds in 4 savings or banking institution whu;h has its deposus or accounts insured
- or guaranteed by a federal or state agency. If Lender is such an institution, Lender may hold the Funds..
. Except as described in this Paragraph 2, Lender will use the Funds to pay the escrow items. Lender: will

-give to me, without charge, an annual 4 "tcc.ountmg, of the Punds, Thar accounting must show all additions
10 and dedugnons fmm the I‘unds and the reason. fbr each deduqt

& Lender 1 may charge me. for these services if Lender pays me. mtcrest of the ‘Funds and if the law permi
. Lender to make such a charge. Lender will not be required to pay me any interest or eatnings on the Fu
Kunless either (i) Lenc ; hat Lend

ay interest on the |
1(© Adjustmentb {
IE Lende:s r:snma

Nf 9 F ’@FFE[@I
¢ arge, 1t this happens at a time w 1y ]
% amount either. ptomptl

5 me GEREIOHT B VE]‘(!QP
; JPENLS ¢ ofx fs, There will be excess

i u(xgséwh;ch Lender is holding o, keepmg, plus (i)
iuiéd pmmcnts oF‘ Fiinds whnch Lstill must pay ‘berween tha ime and the due dates
Cr ﬂ" A 4,‘,m0uu;. HELVo0d f’i:-f 2oy 5 CSCI'C [35 98 Vhen ] :
1en ;mymma “escrow items are due, |ender has not received )ughi 1ds <0 make those payments
pay to Lender whatever additional amount is necessaty c0 pay ow it IS in fullé Iqmust pay .;
;that additional ¢ amount it One Or.note payments as Lender may requirgins . , o
~ When I have paid Il of the sums secure Lender will promptly und 10 me any Funds that are then e
" being held by Lender. 16 as a result of the exercise. by Lender of any of its rights under this SeCumy o

~ lastrument, either Lender acquises the Property or the Property is sold, thien immediately before the acquls:tnon %

- or sale, Lender will uscany I‘unds whtc:h Lender is kaldmg at :he time 0 reduce the sums secured

¢ accepts and ggreespdihe terms e

Bormwer

(A St 2 S

2 Boreowet
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l~4 FAMILY RIDER

Assignment of Rems

 THIS 1-4 FAMILY RIDER I¢ made fhis W 28TH  day of ...’?OX,E?}??Rr 1995 ‘ |
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunty,

s Lo g“f"‘ ‘i%ﬁfﬁ“?ﬁ?ﬁ‘ﬂﬁ“& \,"fﬁ&%ﬁ%&%ﬂ%&ﬁ'eﬁé’ SEREIPSE WhaigE e o

u;e Propeny dcacnbcd in mc Sccunty Immxmcm ahd loc ed
. Sgt!.ERERVILLEmlN FANA.. 48372, .....

A ADDITION“ PROPERDRTV cun IRCTTO PUR

S property described

A%y BEANCAMEAAAYY (401 BESeRIMT Shigh
 also constitute the Hﬁ@um@ﬂﬁ“lsg

- nature whatsoever d to So
- including, but not Noa ‘ r@ﬁﬁm tut ng

water, air and ligh ntion and extinguis hm appa tus, secumy and aceess, co
bath tab, water e ;Iébas ARHIAGRGAR AN ARG,

. awnings, storm windov s Stonm g, Somdas Wﬁewﬂdﬁi&m rods’ &/1ached mirrors, cabinets,

o panelling and attached floor coverings now or hereafter attached to the Property, f which, includmg

. replacements and additions thereto, shall he deemed 1o be and remain a part of the Property

. Instrument. All of S0 Oing. Log SBE with theRidBerty desc) >d in the Secusity Instn
“estate if the Security Inst nent is Qnalea mid) ar eferrcc )in this 14 Bamily |

Insmmmasﬂw“ perty.
o ERTY; CQM ‘ANCE TH LA Borrow shalh seek, agree 10

o use cf the Pmperty its zoning classifization, unicss Lender has agrecd in writing to the chang

 with all laws, ordingnoss, repulations auid requirements of any. governnieftal box ipplicable to t
, C %KJBQR!}& 'E LIENS. Except as pemnned by federal law, Borrower shall not al
 the Security Instruinent {0 be perfected against the Bepeny Wwithout Lender s prior written p
D, RENT LOS5 INSURANCE. Borrower-$hati maintase msurance agamst rent 10ss i
hazards for which Rpoe 18 mquxmd by Uniteiti Covenant $(e e

"E.“BORROW NOITTO REINSTATE” PELETED, Umform Cove*

) : TUPANCY, If the Propertydsadao 4-iamnly o
G concerning Borriwen's occupdncy 0Pthe P
in Uniform Covernt6'shill remain n e[
Bo o Lender all leases of

' f‘{the Pmperty and all security deposits made in connccuon with leases of the Propeny Upon the assignment, Lender shall

- have the right to modify, extend or tennmate the exlsung leases and to execute new leases, in Lender’s sole discre '
s ‘As used in this paragraph G, the word “lease” shall mean "subleasc" if the Security Instrument s on a leasehold,
H TASSIGNMENT OF RENTS; APPOINTMEN'I‘ OF RECEIVER; LENDER IN POSSESSION. Bo

oluteiy and uncnndmonally assigns and transfers to Lender all the rents and revenues (“R;nls") of the Propeny.

he Rents of the Pmpcny are payable. Borrower authonzcs Lender or Lender s agents 10

ts, and agreés that cach tenant’ of the Prdperty sha]l pay the Rents to Lender or ‘Lender s agen“.

. o“ n3170 9/90
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However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for
additional security only. )

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender Lendcr s agents or any judicially appointed receiver shall be liable to account for only those

Rents actually received; and (vi) Lender shalt be-entitled 1o have a rec eiver appointe d to take possession of and
manage the PrOpCl R alil Prosjis Golived 1idiligul P ShQWlng as to the
inadequacy of the I Fi Document 18 o

If the Rents of 1aging the Property

and of collecting

LU NSEOPRECLALL

1e indebtedness of -

Borrower to Lende the urity Instrument nur uant to Umform Covenan
Borrower repres S RUHIVEIRE: I slgtﬁ of the Rents and has not
and will not perfory anyact lhd( th@_d Provinel £iidsq i xﬁéem@}dunder this paragraph.

Lender, or Lend
or maintain the Pro

§ agems or a judicially appointed receiver, shall not be required to ente
ty before or after giving notice of default to Borrower, However, Lende

pon, take control of
r Lender’s agents or

a judicially appointed receiver, may do so atan e when 2 default occurs, Any application of Rents shall not cure
or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in fufl ‘

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under 1he Security Instrument and Lender may invoke any of the remedies.
permitted by the Sc¢curity Inst L

" BY SIGNING |

JOW, Borrower accepts and agrees 4o, the terms and provisions contai

] in this 1-4 Family

Rider.

‘4 [ [ (“ e {J‘%

------ bavresase

7. /,,,/ /7

..... virnerennnnnns (Seal)

» -Borrower

KE

orrenersrnnensens (O€A1)
-Borrower
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